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constitute in the main 
merely a mathemati- 
cal demonstration of 
the dependence of 
business on banking 
and ‘credit facilities. 
It is not in the least 
: surprising, therefore, 

that with the passing of the finan- 
cial crisis there has been a substan- 
tial recovery in the general level of 
business activity. The extent of this 
recovery has naturally varied con- 
siderably from industry to industry. 
Of the five components of The New 
York Times weekly business index, 
for example, the most gratifying 
recovery has been in freight car 
loadings. In the week ended March 
11 the adjusted car loadings index 
dropped to 46.6, but for uhe week 
ended last Saturday a preliminary 
estimate places the index at 54.3, or 
at the highest level since the week 
ended Feb. 18. Electric power pro- 
duction, adjusted for seasonal varia- 
tion, is likewise back to the pre- 
moratorium level, the adjusted index 
for the week ended April 1 stand- 
ing at 63.3 as compared with a low 
record of 60.8 for the week ended 
March 18. The adjusted index of 
automobile production has. risen 
from a mid-March low point of 10.8 
to 22.9. Steel mill activity has 
tended to lag, but in the last full 
week of March there was also an 
upturn in that basic industry, large- 
ly as a result of increased orders 
from the automobile manufacturers. 
As a result of these changes, the 
combined weekly business index has 
risen to about 52.3, very nearly equal- 
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izing the index for the week ended 
Feb. 25, the last full week before 
the banks were closed throughout 
the country. Thus business condi- 
tions, as well as many aspects of the 
financial situation, may be said to 
be back to normal if, as seems ad- 
visable under the circumstances, we 
temporarily adopt a radically revised 
conception of “normal,” namely the 
situation prior to the bank mora- 
torium. 

It may seem trite to point to the 
March dip and subsequent recovery 
in the weekly business index as a 
statistical demonstration of the de- 
pendence of business on banking, in 
vfew of the elementary nature of 
that relationship. But for those who 
have in contemplation the longer 
rather than the immediate future of 
American business conditions the 
events of March, which we may 
now relegate to the historian in the 
fervent hope that history will not 
soon repeat itself, are full of signifi- 
cance. To many observers the un- 
favorable financial situation of the 
last two years has constituted one 
of if not the greatest single obstacle 
to business recovery. And so far as 
can be foreseen at this infinitesmally 
short distance from the crisis, that 
particular obstacle to trade recovery 
is being gradually removed. The 
temporary measures for restoring 
confidence in the banks have already 
accomplished all that could reason- 
ably be expected of them. Plans for 
the permanent improvement of our 
banking and financial system. are 
und:rstood to be nearing comple- 
tion. If these permanent measures 
prove as (Continued on Next Page) 
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effective as the temporary expedients 
already adopted, some measure of busi- 
ness recovery will be definitely in sight. 

Not only in the field of domestic fi- 
nance, but also in the world financial 
situation, events are moving with ex- 
traordinary swiftness, and largely in the 
right direction. In this respect two 
events of the week deserve more than 
passing notice. 

The first is President Roosevelt’s an- 
nouncement that he will at once ask Con- 
gress for authority to proceed with 
reciprocal trade agreements with foreign 
countries. Whatever place the historian 
of the future gives to Mr. Roosevelt, he 
must be given immediate credit for 
being the first to strike boldly at one 
of the prime causes of the present de- 
pression, namely, the strangulation of 
world trade by tariff barriers. Already 
the President has exercised his authority 
under the provisions of the flexible tariff 
law to proclaim a reduction in duties on 
certain agricultural implements. This is 
a most welcome relief from the working 
of the flexible tariff law under previous 
administrations, to whom “flexible” 
meant only flexible upward. 

As to what progress is being made 
toward the solution of international prob- 
lems there is little definite news by 
which the present status of the negotia- 
tions being carried on through diplo- 
matic channels can be appraised. Never- 
theless the newspaper accounts of the 
meetings between Secretary Hull and 
Ambassador Lindsay carry the impres- 
sion that real progress is being made, 
and the announcement that Premier Mac- 
Donald will visit this country this month 
for the purpose of furthering these dis- 
cussions seems to lend substance to the 
belief that at last something tangible 
has a fair chance of actual accomplish- 
ment. 

The second major development of the 
week, so far as the international finan- 
cial situation is concerned, is the rise in 
the gold holdings of the Bank of Eng- 
land to the highest total on record. To 
a large extent, of course, this increase 
in the British gold reserve is the result 
of the flight of capital from other coun- 
tries; and fears are freely expressed, in 
England as elsewhere, that international 
financial conditions are still in a state 
of too great chaos to permit the expecta- 


tion that the present influx of funds at 
London will be permanent. 

It should be borne in mind, however, 
that a fundamental difference exists be- 
tween the present flow of short-term 
capital to London and the recent flights 
of funds to lesser financial centres. Lon- 
don has from time immemorial been 
considered the financial capital of the 
world; consequently, the presence of a 
large supply of funds available for in- 
vestment there is normal and not ab- 
normal, as, for example, in Switzerland. 

When confidence finally returns, these 
short-term funds, despite present fears 
of their withdrawal, will be available for 
financing world trade. The rapid in- 
crease in the British gold reserve has, 
moreover, supplied a third essential to 
trade recovery, namely, the prospect of 
an early return to the gold standard by 
Great Britain. 

Thus if present tendencies continue we 
shall shortly have three essentials to 
world trade revival. The first and most 
important is a reduction in tariffs and 
other trade barriers. The second is the 
availability of funds for investment in 
the world’s two most important financial 
centres—New York and London. The 
third is the restoration of the gold stand- 
ard in the English-speaking countries. 

There still remain, of course, several 
major obstacles. Progress toward inter- 
national comity has received a severe 
setback by recent political changes in 
Germany. Wednesday’s announcement 
from Berlin to the effect that out of its 
meager stock of gold the Reichsbank will 
pay back the $70,000,000 credit due for- 
eign central banks June 4, sounds very 
much like the rattle of financial sabers. 
Evidently Germany is to abandon her 
pretense of remaining on the gold stand- 
ard and is going to permit the mark to 
seek its own level. 

At home, moreover, we still have the 
spectre of farm relief casting its grim 
shadow over the country, and although 
the shadow has been lightened immeas- 
urably by the prospect that mortgage 
relief will not involve a direct increase 
in the bonded indebtedness of the United 
States Government, it is difficult to find 
encouragement in what appears to be the 
practical certainty that we are about to 
engage on a colossal scale in another 
futile joust with the law of supply and 
demand. 

Still another drawback to financial 
and business recovery is the persistence 
with which the advocates of currency in- 
flation press their varied schemes on 
Congress. Although practically every 
financial move by the new administra- 
tion has thus far indicated a clear inten- 
tion to avoid currency depreciation, the 
mere discussion of inflationary measures 
by Congress is obviously sufficient to 
cause uncertainty in financial and trade 








FINANCIAL MARKETS 


stock prices, resulting in the best 

gains since early March. The im- 
provement, however, has been irregular 
in character and has not been held well 
enough to warrant confidence that it 
represents the start of a definite upward 
movement. The numerous uncertainties 
in the immediate outlook and the proba- 
bility that further financia] readjust- 
ment of one character and another must 
be gone through with before a general 
recovery sets in are depressing factors in 
the immediate market situation. From 
a longer term standpoint, however, the 
outlook appears to be improving. 

The week under review began with a 
further decline. Last Friday afternoon 
most of the active stocks were under 
substantial pressure, a number falling to 


\* attempt has been made to rally 
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see THE ANNALIST of March 10, 1933, Page 
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new low prices for the current decline. 
No further recession occurred, however, 
and after three days of stabilization a 
brisk advance set in in the course of 
which some of the active issues recovered 
a good part of their losses of the pre- 
ceding fortnight. On Thursday the 
market opened higher and held these 
gains fairly well. 

The most impressive advances during 
the rally were those in Bethlehem Steel, 
American Can, the tobacco stocks, smel- 
ters and the chemicals. The public utili- 
ties have continued weaker than the rest 
of the market. The rails have been 
under pressure and a number of impor- 
tant issues have established new low 
prices. Union Pacific has fallen to the 
lowest level since last November. The 
weakness of the rails apparently reflects 
the disappointment of investors over the 
progress of schemes for Federal aid in 
reorganization in the industry. 

A number of stocks have now fallen to 
within a short distance of their late 
February or early March low prices. A 
few issues, such as Loews, Gillette, East- 
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have broken through into new low ground 
for the year. The fact that the market 
‘averages are now at approximately the 
same level at which they received support 
on two occasions in December and again 
in early February suggests that a sub- 
stantial recovery might well set in at 
about this point. Whether the market’s 
improvement this week constitutes the 
start of an important rally is, however, 
still uncertain. 

The weakness in such _ important 
groups as the rails and the public utili- 
ties together with scattering declines in 
the industrials is a serious obstacle for 
the rest of the market to overcome. The 
decline in the railroad stocks is of par; 
ticular interest because this group had 
up to recently been one of the strongest 
features of the market. The farm ma- 
chinery stocks, while not actually weak, 
have lost some of their former strength, 
apparently reflecting the subsiding of 
enthusiasm over the administration’s 
plan for farm relief. 

The general level of stock prices: is 
still about the same as in December. In 
the interval, however, we have had a se- 
rious banking crisis and, although im- 
provement has been reasonably rapid, 
the money situation is still very far re- 
moved from the favorable position it 
held four months ago. It has become 
more apparent that further readjust- 
ments will be necessary before a general 
recovery in stock prices can occur. 

The security markets have moved dif- 
ferently during the past five or six years 
from the pattern followed earlier. The 
operations of bank affiliates, restrictions 
on the transactions of individual oper- 
ators, particularly on the short side, and 
attempts of political authorities to inter- 
fere with the normal course of prices in 
order to influence public sentiment, have 
resulted in the destruction of much of 
the old significance of stock price fluc- 
tuations. The motive of private pecuniary 
gain, the actuating force in all sound 


economic movements, has at times been 


rendered ineffective by the desire of 
those in high places to influence the 
course of prices for political reasons. 


Had a free market existed, as it existed 
ten or twenty years ago, the stock mar- 
ket would have recognized the un- 
favorable character of the general situ- 
ation much earlier in 1928-29 and the 
readjustment would have been more 
rapid. Had normal speculative operations 
for the decline been possible during the 


past several months, it is probable 
stocks would now be on a_ sounder 
basis. It is evident that no really sub- 


stantial upward readjustment in stock 
prices can occur without a recovery in 
general business activity. Improvement 
in financial conditions might result in a 
moderate advance in the prices of the 
few securities which still show moderate 
earnings. But for most of the active 
speculative issues the restoration of 
some semblance of earning power is a 
necessary prerequisite to any real sub- 
stantial advance. 

The money situation continues to im- 
prove. This week’s statement of the 
Federal Reserve Banks shows a further 
decline in member bank borrowings at 
the Federal Reserve Banks. 
ratio has advanced. The 
money in circulation has 
further decline. 

During the week exchange rates on 
the leading European countries have 
fluctuated in a comparatively 
range. Sterling is slightly higher. 
French, Dutch and Swiss rates have ad- 
vanced slightly. \. Mc. B 
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Sharp Fall in Interest Rates as Banking Conditions 
Become Virtually Normal 





IN many respects bank- 
ing conditions were 
back to normal by the 
end of March, despite 
the severity of the 
crisis and the lapse of 
only about two weeks 
after the lifting of 
— the bank moratorium. 
This applies largely to the position of 
the Federal Reserve Banks and “normal” 
must be defined as the state of affairs 
which existed prior to the development 
of the crisis. 

The rehabilitation of the country’s 
central banking structure has been swift 
and effective. The combined reserve per- 
centage has risen from its low record of 
45.6 on March 8 to 57.8 on March 29. 
In the two weeks ended March 15 the 
reserve percentage for three districts 
(New York, Philadelphia and Cleveland) 
dipped close to or below 40, but on March 
29 the lowest percentage was 45.0 for 
the San Francisco district and the ratio 
for the Chicago district stood as high as 
71.4 per cent. By March 29, as a result 
of a rapid return flow of both gold and 
Federal Reserve notes from circulation, 
the ratio of gold held exclusively against 
Federal Reserve notes to Federal Re- 
serve notes in circulation had risen to 
69.8 per cent from the low record of 49.1 
per cent on March 8. Full details of 
these movements are set forth in Tables 
I and II and in one of the accompanying 
charts. 
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One of the most curious episodes of 
the crisis, and one that gains in curiosity 
as it lengthens in perspective, was the 
hoarding and compulsory dehoarding of 
gold and gold certificates. Attention has 
previously been called in these columns 
to the fact that hoarding of gold was 
not the primary cause of the final col- 
lapse (although it might have become so 
if other factors had not intervened). The 
primary cause was an unprecedented in- 
crease in Federal Reserve notes in circu- 


lation. 
There was 


therefore no justice in 





singling out hoarders of gold for discip- 
linary measures. Those who caused the 
most damage were the people who with- 
drew their bank deposits in other forms 
of currency. The reason the gold hoard- 
ers were threatened with fine and im- 
prisonment was that a record had been 
kept of their names. 

Nevertheless, the effect of the action 
against gold hoarders has been favor- 
able. Not only has there been a heavy 
return flow of gold and gold certificates 
to the Federal Reserve Banks, but the 
psychological effect on all forms of 
hoarding seems to have been excellent. 
If, indeed, we were inclined to be ex- 


run of the measures which resulted in 
the striking reduction in gold and gold 
certificates shown by Table IV, there is 
one aspect of the matter which is clearly 
a favorable omen. Technically we are 
“off” the gold standard, all statements 
to the contrary notwithstanding. The 
impounding of gold in such summary 
fashion indicates, however, a clear inten- 
tion to keep the country’s currency at 
parity with the gold dollar of the pres- 
ent legal weight and fineness. If the 
intention had been to have a little infla- 
tion, there would have been no point in 
compelling the dehoarding of the metal. 
That would have been accomplished in 
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TABLE I. RESERVE RATIOS BY FEDERAL RESERVE DISTRICTS 
New Phila. Cleve- Rich- St. Minne- Kansas S. Fran- 
1933. Boston. York. delphia. land. mond. Atlanta.Chicago.Louis. apolis. City. Dallas. cisco 
Jan. 4..73.6 56.3 57.0 59.9 62.0 58.1 77.3 60.8 51.0 58. 49.7 64.3 
Jan. 11..73.1 59.3 57.9 60.1 62.4 58.3 77.7 60.8 49.3 59.3 50.7 65.1 
Jan. 18..74.1 59.1 58.2 60.1 63.3 58.9 78.4 68.4 51.7 60.0 51.3 65.0 
Jan. 25..76.4 59.8 59.9 60.2 64.3 58.3 78.8 67.6 51.6 61.8 49.2 64.0 
Feb. 1..76.2 60.1 60.8 60.6 65.8 58.7 78.5 68.2 52.0 63.6 49.2 63.2 
Feb. 8..76.0 58.7 59.9 59.8 68.0 61.6 78.0 68.1 52.2 62.9 47.5 66.5 
Feb. 15. .75.7 54.6 59.2 57.8 66.2 61.8 78.8 68.3 53.7 63.4 50.1 67.3 
Feb. 21. .73.1 50.8 50.8 55.8 61.3 55.6 77.0 65.3 52.5 60.6 49.9 61.3 
Mar. 1..58.6 45.8 40.5 55.6 56.9 48.5 64.4 64.2 46.6 60.5 57.0 49.1 
Mar. §8..47.0 41.4 .41.0 40.9 54.2 44.0 45.7 54.9 45.8 58.5 65.3 48.8 
Mar. 15. .52.9 43.6 39.3 45.8 641 45.9 50.6 64.7 49.9 59.6 60.8 51.8 
Mar. 22. .56.1 50.4 44.6 59.7 65.7 52.5 63.7 66.1 48.7 59.9 53.5 46.5 
Mar. 29. .58.2 52.2 48.6 57.6 67.6 55.9 714 65.0 50.7 58.3 52.2 45.0 
| TABLE Il. NOTE RATIOS AND DEPOSIT RATIOS—COMBINED F. R. BANKS 
| (Millions of Dollars) 
Gold Held Gold FundGold & 
Against F. R. Note With Gold Reserves Deposit Combi’d 
} F. Notesin Ratio. F.R. Cts.Held Other Total Ratio. Reserve 
} Notes. Circ. a+b. Board.by Bks. Than Gold. d+e-f Deposits. g+h Ratio 
| (a) (b) (c) (d) (e) (f) (g) (h) (i) (j) 
| Jan. 4.....2,385 2,738 87.1 342 446 180 968 2,587 37.4 63.0 
oem. 8.....0m 2,687 88.8 405 432 195 1,032 2,644 39.0 64.1 | 
Jan. 18.....2,417 2,697 89.6 408 411 198 1,017 2,608 39.0 64.7 | 
Jan. 25..... 2,428 , 706 89.7 432 299 201 1,032 2,587 39.9 65.4 | 
Feb. 1.....2,452 2,730 89.8 427 3.6 20 1,004 2,540 39.5 65.6 
Feb. 8.....2,506 2,773 90.4 398 344 195 937 2,500 37.5 65.3 
Feb. 15.....2,492 2,891 86.2 363 187 895 2,376 37.7 64.3 
Feb. 22.....2,417 3,000 80.6 438 264 186 888 2,399 37.0 61,2 
Bees: %....- eee 3,580 63.4 386. 238 174 798 2,157 37.0 53.5 
Mar. 8.....2,070 4,215 49.1 279 125 739 1,951 37.9 45.6 
| Mar. 15.....2,350 ,293 54.7 301 359 137 797 2,124 37.5 49.1 
| Mar. 22.....2,563 3,916 65.4 266 5 179 808 ,155 37.5 55.5 
Mar. 29.....2,616 3,748 69.8 248 373 205 826 2,203 37.5 57.8 
| TABLE III. PRINCIPAL ASSETS AND LIABILITIES OF THE NEW YORK CITY 
| REPORTING MEMBER BANKS 
| (Millions of Dollars) 
| Loans Sec. All Total Net 
| oy Stocks Other Total U. S. Govt.Other Total Loans and Demand Time 
and Bonds. Loans. Loans. Secur. Secur. Invest. Invest. Depos. Depos 
Jan 1,584 1,849 3,433 2,502 1,102 3,604 7,037 5,733 894 
Jan . 1,580 1,822 3,402 2,560 1,093 3,653 7,055 5,880 894 
Jan. . 1,559 1,849 3,408 2,609 1,069 3,678 7,086 5,845 914 
Jan. . 1,562 1,836 3,398 2,631 1,103 3,7 7,132 5,871 871 
Feb. . 1,643 1,878 3,521 2,600 1,101 3,701 7,222 5,862 859 | 
Feb. . 1,606 1,799 3,405 2,572 ,096 3,668 7,073 5,717 849 | 
Feb. . 1,614 1,858 3,472 2,522 1,084 3,606 7,078 5,545 847 | 
Feb. -.1,621 1,653 3,274 2,452 1,083 3,535 6809 5 803 | 
Mar 1,640 1,439 3,079 2,338 1,095 3,433 6,512 4,983 776 | 
Mar 1,674 1,483 3,157 2,253 1,113 3,366 6,523 4,518 740 
Mar . 1,626 1,525 3,151 2,210 1,123 3,333 6,484 4,640 739 
Mer. @..... . 1,555 1,563 3,118 2,185 1,154 3,339 6,457 4,827 737 | 
— —— — j 








tremely generous in our estimate in the 
way the crisis was handled (and it was 
certainly handled in an _ exceptionally 
bold and effective manner), we should 
be compelled to state that in disciplining 
the gold hoarders the authorities had 
displayed consummate skill in the mat- 
ter of public psychology. 

The net result of the hoarding and 
subsequent dehoarding of gold and gold 
certificates has been, at any rate, that 
with respect to gold reserves the Fed- 
eral Reserve Banks are back to normal, 
as above defined. Not only that, but 
the total of gold and gold certificates in 
circulation (outside the Federal Reserve 
Banks and the Treasury) is now lower 
than it has been in many years. It is, 
indeed, barely half of what it was at 
the end of May, 1931, just prior to the 
first indication of the beginning of gold 
hoarding in this country. Although ex- 
act figures on kinds of money in circula- 
tion are not available by weeks, we can 
calculate approximately correct weekly 
figures for the main classes of currency. 
These are shown in Table IV, in com- 
parison with the figures for May 31, 
1931. 

Although there is room for some dis- 
agreement as to the wisdom in the long 


the course of time through the natural 
operation of a depreciated currency and 
its converse, a premium on gold in terms 
of paper money. The hoarded gold 
would have constituted a hidden reserve 
which would have been called forth 
when, at some future date, a return to 
the gold standard was decided upon. 
TABLE IV. KINDS OF MONEY IN CIR- 
CULATION AND GOLD RESERVES 
(Millions of Dollars) 


Federal Gold and 
Reserve Treasury Gold 


Gold 
Res’ves 


1931— Notes. Cur'ncy. Certif. F.R.B’ks 
May 29....1,580 1,763 1,373 3,250 

1933— 
Jan. 4....2,738 1,898 1,033 3,173 
Jan. 11....2,687 1,910 992 3,224 
Jan. 18... .2,697 1,911 994 3,236 
Jan. 25... .2,706 1,912 993 3,259 
Feb. 1....2,730 1,885 1,037 3,255 
Feb. 8....2,773 1,918 1,014 3,247 
Feb. 15... .2,891 1,873 1,090 3,200 
Feb. 22... .3,000 1,878 1,110 3,118 
Mar. 1....3,580 1,915 1,225 2,892 
Mar. §8....4,215 1,913 1,410 2,684 
Mar. 15... .4,293 1,938 1,038 3,011 
Mar. 22....3,916 1,841 951 3,192 
Mar. 29.... 1,859 746 3,237 


Instead, the events of March point 
away from any intention on the part of 
our financial authorities to permit cur- 
rency depreciation. The gold reserves of 
the Federal Reserve Banks have been re- 
stored to the pre-moratorium level. Fed- 
era] Reserve notes are being retired from 
circulation rapidly. Treasury currency, 


including the emergency issue of Federal 
Reserve Bank notes, has tended to con- 
tract, and the amount of Federal Reserve 
Bank notes in circulation on March 29 
was only $14,228,000. Member bank bor- 
rowings at the Federal Reserve Banks 
have dropped from their peak of $1,413,- 
936,000 on March 8 to $545,110,000 
(March 29). The Reserve Banks’ hold- 
ings of bills have been reduced from 
$417,289,000 to $310,235,000 as a result 
of the return flow of cash to the member 
banks, which has enabled them to rein- 
vest in short-term paper. The Reserve 
Banks’ holdings of government securi- 
ties have been reduced from a maximum 
of $1,899,034,000 to $1,838,370,000. For- 
eign exchange rates on gold currencies 
have declined. So far as the position of 
the Federal Reserve System is concerned, 
there is every indication that no harm 
would result from an immediate lifting 
of the embargo on gold exports. 


RESERVE BANK CREDIT 


amma 
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Monthly averages of weekly figures, ad- 
justed for seasonal! variation. 

Statistics for the reporting member 
banks covering the period since they re- 
opened are not yet available. The only 
clue to their position is in the figures 
for the reporting member banks in New 
York City. On account of the peculiar 
position of the New York banks in the 
entire banking system, these figures 
probably do not represent very accurate- 
ly conditions in the country at large. 
Nevertheless, the figures for the New 
York banks are all that are available. 

The most important aspect of these 
figures is undoubtedly the recovery in 
demand deposits from a low record of 
$4,518,000,000 on March 15 to $4,827,- 
000,000 on March 29. Here, however, is 
one respect in which banking conditions 
are not yet back to normal, because prior 
to the moratorium the net demand de- 
posits of the New York member banks 
were averaging about $5,800,000,000. 
Time deposits have not recovered at all. 

But with the passing of the crisis the 
New York City banks have repurchased 
a substantial portion of the bills pre- 
viously dumped on the Reserve Bank, so 
that all other loans and discounts have 
shown an increase. Investments, on the 
contrary, which reached a high record of 
$3,734,000,000 on Jan. 25 but dropped to 
$3,433,000,000 on March 1, have regis- 
tered a further decrease and on March 
29 amounted to $3,339,000,000. This de- 
crease, both before and after the mora- 
torium, was the result of the sale of 
government securities; other securities 
were not sold during or after the panic, 
and on March 29 were at a new high 
record. 

Short-term interest rates have dropped 
rapidly since the reopening of the banks, 
but bond prices have been unfavorably 
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affected by a number of factors, in- 
cluding fears of heavy government 
financing, the introduction of additional 
inflationary bills in Congress, receiver- 
ships f@r one major railroad system and 
a number of large industrial companies, 
financial difficulties by a large fire in- 
surance company and the prospect that 
the winding up of the affairs of a con- 
siderable number of banks closed and not 
subsequently reopened will involve 
liquidation. High-grade railroad bonds 
have suffered worst and have declined to 
a new low record for the year to date. 
Government bonds have recovered, how- 
ever, and the Treasury has been able to 
market its ninety-day bills on increas- 
ingly faxyorable terms. 

Outside the United States the event 
of most spectacular interest has been, of 
course, the rise in the gold holdings of 
the Bank of England to a new high rec- 
ord for several years. After all its 


wanderings to and fro on the face of 
the earth, short-term capital has now se- 
lected in London as the most likely place 
in which money can be lodged without 
fear 


of depreciation. Statistics now 


Europe 


HE outstanding news 
items of the seven 
days were: The an- 


nouncement that the 
British fiscal year 
ended on March 31 
with a deficit, but a 
comparatively small 
one, certainly far 
smaller than had been apprehended (see 
item below); thickening of the shadows 
over Russo-British relations as the time 
approaches for the trial on espionage 
charges of certain British engineers em- 
ployed in Russia; the fantastic new de- 
velopments in Germany, the mentality 
of the Hitlerites calling for a fresh 
orientation of psychopathic study; the 
further alarming developments in 
Austria, though reason and common 
sense as yet maintain a _ precarious 
ascendency in that country; and the pub- 
lication of the text of the Mussolini 
“four-power” plan. 


THE BRITISH 
COMMONWEALTH 

HE British budget year ended March 

31 with a deficit of £32,279,349. 

Revenue totaled £744,791,000 and ex- 
penditure £777,070,349. Perhaps the fig- 
ure of £32,279,349 should be called the 
“apparent” deficit, since it includes a 
substantial sum (£23,674,455) applied to 
retirement of debt. Deduct the latter 
and you have £8,604,894, which perhaps 
should be called the “real” deficit. The 
expenditure figure includes the debt 
payment (of Dec. 15 last) to the United 
States—namely, £28,956,349. Had the 
old schedules of allied and dominion war 
debts and reparations continued in 
operation and had payments been fully 
rendered thereunder, Great Britain would 
have received from those sources a total 
of £37,500,000, in which case there would 
have been an “apparent” surplus of 
about £5,220,000 and a “real” surplus of 
about £28,895,000. 

Revenue held up better than had been 
expected, especially direct taxes. In- 
come tax and surtax yield fell below esti- 
mates by less than £14,000,000, while the 
estate duties yield exceeded estimates by 
over £1,000,000. The yield of indirect 
taxes was, however, perhaps a little dis- 
appointing; customs revenue below esti- 
mates by over £7,000,000; postoffice re- 
ceipts below estimates by £800,000; the 









available show clearly that the Bank of 
England was practically the only bene- 
ficiary of the flight of gold which pre- 
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ceded the banking moratorium in this 
country. Holland and Switzerland took 
small quantities, and the Bank of Italy 
converted some of its dollar exchange 


into gold, but the Bank of Belgium’s 
gold reserve declined slightly and the 
Bank of France continued to lose gold. 

The gain in gold reserves reported by 
the Bank of Italy, though small in 
amount, was the result of a rather in- 
teresting and significant transaction. 
The gold was earmarked at New York 
prior to the moratorium. It was not 
shipped until last week. Thus it may be 
inferred that despite the embargo on 
gold shipments, this country stands ready 
to supply gold previously earmarked by 
foreign central banks, although they are 
required to go through the formality of 
securing a government permit. to export 
the gold. This incident was regarded as 
a factor in increasing public confidence 
in the dollar abroad, as reflected in the 
recent decline in foreign exchange rates, 

Another interesting development has 
been the loss of gold by the Reichsbank 
under the Hitler régime. From_ its 
meager stock of about $196,000,000 on 
Feb. 15 the Reichsbank has lost about 
$23,000,000, only partly offset by an in- 
crease of about $6,000,000 in its reserve 
in foreign currencies. 


From an American Point 


By HENRY W. BUNN 


excise yield below estimates by £4,500,- 
000. Unemployment increase seems to 
account for expenditure above estimates 
by about £11,000,000. 

Among the revenue items the follow- 
ing are the most interesting: 


Income tax .. +» -£251,539,000 
Surtax Peay Cee 60,650,000 
Estate duties 77,140,000 
REET ee 
Customs and excise .. sees. 288,135,000 


Expenditure includes £262,305,000 for 
interest on national debt and £17,239,000 
for sinking fund. 

On March 31 the British fiduciary note 
issue was reduced by £15,000,000 from 
£275,000,000, at which latter figure it 
had stood since September, 1931, when 
the gold standard was suspended. Ob- 
serve that the normal statutory figure 
is £260,000,000. Since January, when the 
still continuing influx of gold began, the 
Bank has acquired £64,000,000 of gold. 

There is no Continental competition at 
present in the British semi-finished steel 
market. 

The annual report for 1932 of the 
Cunard Steamship Company, Ltd., was 
published the other day. It shows a net 
loss for the year of £927,267, as against 
a net loss for 1931 of £553,204; and this 
despite a reduction of £337,940 in work- 
ing expenses. The reserve now stands 
at £2,157,212. 

The British Government will not re- 
sume negotiations for a new Russo-Brit- 
ish trade treaty to replace the existing 
arrangement, which expires April 16, un- 
til the question of the Metropolitan- 
Vickers Electrical Company’s engineers 
shall have been settled. 

It appears certain that at least two of 
the British engineers will be placed on 
trial on or about April 9 on charges of 
violating sections of the Russian penal 
code relating to espionage and conspiracy 
to disclose economic information to for- 
eign States (the maximum penalty being 
death). 

On March 17 the British Government’s 
eagerly awaited White Paper on India, 
presenting the official draft of a new 
federal constitution for India, was pub- 
lished. The document will be discussed 
through Spring and Summer by a joint 
committee of both houses of the West- 
minster Parliament. An Indian bill em- 


bodying the resultant instrument will be 
submitted to Parliament in the Autumn. 


FRANCE 


EBRUARY imports totaled 2,655,- 

000,000 francs in value, above the 

the January figure by 256,000,000 
francs; February exports totaled 1,541,- 
000,000 francs, below the January figure 
by 238,000,000 francs. 

Imports for the first two months of 
the year totaled in value 5,206,000,000 
francs, above the figure for the corre- 
sponding period of 1932 by 464,000,000 
francs; exports totaled 3,050,000,000 
francs, below the figure for the corre- 
sponding period of 1932 by 525,000,000 
francs. 


GERMANY 


N March 28 the National Socialist 
() party issued from the Brown 

House a proclamation for a boy- 
cott to begin at 10 A. M. April 1, and 
“to continue until lifted by the party 
management,” against Jewish business 
establishments, goods, physicians and 
lawyers, and to be “the answer of na- 
tionally minded Germany—tolerated but 
not supported by the government—to 
demonstrations of protest in the United 
States, Great Britain and elsewhere.” 
“No German any longer shall buy from 
a Jew.” 

The proclamation continues: 


The committees shall watch the news- 
papers closely with respect to the extent 
that they participate in the intelligence 
campaign of the German people against 
Jewish atrocity propaganda abroad. 
Newspapers not doing so or doing so only 
to a limited extent are to be removed 
from every home inhabited by Germans. 
No German business concern shall ad- 
vertise in such papers. They must be 
ostracized as being composed only for 
those of Jewish kin and not for the 
German people. 

Committees shall initiate propaganda 
immediately in tens of thousands of mass 
meetings that must reach the smallest 
village for raising a demand that the 
number of Jews in all occupations shall 
be restricted in proportion to their per- 
centage of the population in Germany. To 
heighten the driving force of this action 
the demands shall provisionally be re- 
stricted to three fields: admission to 


German secondary schools and universi- 
ties and the legal and medical profes- 
sions. 

The committees shall also take care 
that every- German having connections 
abroad shall use these for disseminating 








The monthly averages shown in Table 
V do not, of course, give any adequate 
conception of the wide and rapid swings 
which occurred in interest rates within 
the month of March. Just prior to the 


TABLE V. INTEREST RATES 
(Weekly and Daily Averages) 
Mar.,Feb.,Mar., 
1933. 1933. 1932. 
Call money renewals* 3.23 1.03 2.46 
Time money (60-90 day)* 2.71 84 3.12 
Comm. paper (4-6 month)*..3.24 1.26 3.78 


Acceptances (90 day)? 2.58 -46 2.50 
Bankers’ bills, Lon. (3 mo.)* .67 81 2.53 
Pvt. discount rate, Paris* 2.24 1.94 1.83 
Pvt. discount rate, Berlin*. 3.91 405 6.15 
U. S. Treasury notes and 

certificates (3-6 month)?.1.01 O1 2.25 


Bond yields: * 

U. S. Government? 3.60 3.45 3.92 
Ten high-grade railroad*..4.99 4.72 4.96 
*Adjusted for seasonal variation. +Un- 
adjusted. 

for example, call 
cent and renewed 
banks reopened. 
4) back to 2 per 


closing of the banks 
money rose to 4 per 
at 5 per cent when the 
The rate is now (Apr 

cent. swings 
rates on other kinds of paper, details of 
which will be found in the daily table 
published each week under “Business 
Statistics.” D. W. ELLS wort. 


Similar wide occurred in 


of View 


the truth by letter, telegraph and tele- 
phone—that quiet and order reign in 
Germany, that the German people has 
no more ardent wish than peaceably to 
do its work and live in peace with the 
outside world, and that it conducts its 
fight against Jewish atrocity propaganda 
as a purely defensive measure. 

On March 31, evidently seeing a light, 
Nazi headquarters decided to limit op- 
eration of the boycott for the present to 
one day, namely, Saturday, April 1, 10 
A. M. to 7 P. M. No, the boycott wasn’t 
called off; if the outside world should 
fail to take the lesson to heart and take 
order accordingly, the boycott would be 
resumed “with iron resolution.” Suspen- 
sion unto Wednesday, April 5, at 10 
A. M.; thereafter, as might be. That 
Weasant man Dr. Goebbels, Nazi Min- 
ister of Enlightenment and Propaganda, 
informed a “frenzied” audience that, if 
resumed, “the boycott will be resumed 
until German Jewry has been annihi- 
lated.” 

Certain features of the enabling act 
call for special attention: 

The President’s signature is no longer 
required to decrees. 

The act specifically suspends the 
Reichstag’s budgetary prerogative. 

Article III deprives the President of 
power to veto a bill or submit it to a 
referendum. 

The act does not say in set terms that 
the President may no longer make 
treaties, which under the Weimar Con- 
stitution were to be “concluded” by him, 
but apparently the provision of the act 
that treaties with foreign powers shall 
no longer require the old legislative con- 
sent implies elimination of the President 
from treaty making. 

The so-called “fundamental citizens’ 
rights” guaranteed by the Weimar Con- 
stitution—including inviolability of home 
and property, freedom of speech, &c.— 
are virtually suspended, 

Indeed, there’s nothing the govern- 
ment may not do under the enabling act 
except touch the remaining rights of the 
President and abolish the Reichstag and 
the Reichsrat as “institutions.” But 
they become pretty shadowy institutions, 
and, though the President still techni- 
cally has the right to dismiss the Chan- 
cellor and other Ministers and appoint 
others, that too has an insubstantial 
look. Still technically he is commander 
of the defense forces, appoints civil ser- 


Continued on Page 518 
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Outstanding Features in the Commodities 





it ie FT ISMALL decline of 0.2 
H point carried the An- 
nalist Weekly Index 
of Wholesale Com- 
modity Prices down 
to 81.9 on Tuesday, 
April 4, from 82.1 on 
March 28. The loss 
was due almost en- 
tirely to lower steel prices, although 
commodity prices on the whole tended 
downward. The grains, however, ad- 
vanced sharply, and some of the other 
commodities made small gains. 

Finished stee) prices, as recorded by 
The Iron Age composite, dropped to 
$1.879 a hundred pounds on March 4, 
from $1.923 the week previous, and an 
April, 1932, average of $1.970. Steel mill 
activity continues at an extremely low 
level, averaging only 15 per cent of 
theoretical capacity for the week ended 
April 3, against 22% per cent a year ago. 
The reduction in prices can hardly be 
called drastic, however, since the decline 
in the four years since April, 1929, when 
the average stood at $2.317, has been 
only 18.9 per cent, while the Annalist 
Index for all commodities has fallen 43.8 
per cent in the same period. The relative 
stability of steel prices is due to the 
concentration of control in a few hands, 
as a result of which prices have been 
relatively maintained in the face of a 
unprecedented shrinkage of demand; it is, 
however, open to question how much the 
demand would have been enlarged by a 
reduction of prices similar to that of 
other basic commodities. 

Cattle prices were lower, in line with 
the usual seasonal tendency, the Chicago 
average dropping to $5.75 from $6.06. 
Hogs also declined under the weight of 
heavy marketings, the average slipping 
to $3.79 from $3.86. Rayon prices were 
cut by the leading manufacturers, and 
coffee and cocoa also were lower. 

The grains continued strong during 
the week, No. 2 red wheat at New York 
advancing 2% cents to 77%, with the aid 
of further reports of crop damage and 
abandonment. Cotton was slightly higher, 
as were butter and cheese, wool and silk, 
and pig iron. 

DAILY SPOT PRICES 
Cotton. Wheat. Corn. Hogs 





Mar. 28 . 6.40 74% 453 3.86 
Mar. 29 6.30 7544 458 3.86 
Mar. 30 6.35 74% 4595. 3.85 
Mar. 31 6.30 73 46%; 3.93 
Apr. 1 6.40 7 4 — 
Apr. 3.. 6.40 77% 485, 3.90 
Apr. 4 6.45 77, 494 3.79 

Cotton - Middling upland, New York 
Wheat—No. 2 red, new, c. i. f., domestic, 
New York. Corn—No. 2 yellow, New York 
Hogs—Day’s average, Chicago 


WHEAT 


N advance of about 2 cents in most 
A of the domestic wheat markets re- 
flected chiefly the increasingly 

poor crop prospects. Chicago May closed 
at 55% Tuesday, a gain of 1% cents over 
the closing 535 a week ago; Chicago 
September, however, at 57 showed a gain 
of 2% cents, reflecting the expectation 
that the short crop would be increasingly 
felt as the season progresses. With pri- 
vate estimates of the Winter wheat crop 
averaging 371,000,000 bushels, against 
the very small crop of 462,151,000 last 
year, and only approached in twenty-odd 
years by the crop of 399,919,000 bushels 
in 1910, the total wheat production for 
1933 seems likely to run under 650,000,- 
000 bushels. Exports in-recent weeks 
have, it is true, been near the vanishing 
point, but even without any allowance 
for wheat marketed abroad, a normal do- 
mestic consumption of 700,000,000 bushels 
seems likely to bring appreciable reduc- 
tion in the present excessive domestic 
stocks. The short crop, more than the 





possibilities contained in the farm relief 
bill, seems responsible for the present 
strength in prices. Canadian prices in 
the meantime have been relatively un- 
changed, May Winnipeg closing at 50%, 


with a gain of only % cent for the week. 


Net exports of wheat and flour 
amounted to only 579,000 bushels in 
February, according to the Department 
of Agriculture, against 7,219,000 in the 
same month last year. European takings 
showed the largest decrease (over 75 per 
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1931, pages 776 and 757. 
ANNALIST of Oct. 7, 1932, 
ecember, 1932, to March, 19. 


age 479. 


(New York Prices 


15, 
*Monthly average for April, 1932, on revised 





COMMODITY PRICES (1913—100) 


(Unadjusted for Seasonal Variation) 
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1928 1929 1930 193! 93 
6. 5. MIs Al 
1. Farm 2. Food 3. Textile 4. 5. Building 7. Chem- cella- Com 
1933. Products. Products. Products Fuels. Metals. Materials. icals neous. modities 
Ape 4 65.6 87.5 166.5 101.9 92.7 106.6 95.2 67.6 81.9 
ar. 28 a. Oe 87.5 *66.8 101.9 94.0 196.6 95.2 67.6 82.1 
Mar. 21 . 66.1 89.0 67.5 101.9 94.4 106.6 95.2 69.0 82.8 
Apr. 5, 1932... 72.1 93.5 76.6 125.4 96.9 107.7 95.8 84.0 90.5 
tRevised. {Provisional. 
For weekly figures from Nov. 1926, to Nov. 3, 1931, see THe ANNALIST of Nov. 6, 


For nt figures from July %, 1931, to Oct 4, 1932, see THE 
For monthly averages of weekly figures from De- 
, see THE ANNALIST of March 31, 


SPOT PRICES OF IMPORTANT COMMODITIES 


Apr. 4, 1933. Mar. 28, 1933 Apr. 5. 1932 
Wheat, No. 2 red, domestic (bu.).. $0.77! $0.74% Hh 
Corn, No. 2 yellow yay . 4 454 87 
Oats, No. 3 white (bu.) %@.30% 2814@ 29% sai 34% 
Rye, No. 2 white (bu.). = 554 62), 
Barley, malting 8 SS Sie ee are eae 491, 6Ats 5@.65%4 
Cattle, choice heavy steers, chia Ib.) 535 6.06 a8 
Hogs, day’s guernge ton ‘o (1 3.79 3.86 
Cotton, yf: pland a d 0640) * 9625 
Wool, fine staple territory 0 RE Rae 45 45 49 
Wool, Ohio delaines, scoured MDG Screens 494, 49%, 50% 
Beef, choice Western dressed steers, 700 lbs. 

2. ares -  9.00-10.00 9.00 -10.00 12.50-13.50 
Hams, picnic (lb. , 05%, 05% 06% 
Pork, mess (100 | 16.00 17.25 17.00 
Pork, bellies ub.) .09 09 08, 
Sugar, refined (ib.) .0420 0420 04 
Coffee, Santos No. 4 ab.) Sc akcakese keen .08%,~.09%4 09- .091, 09%4- .0944 
ee 3 SS ere raaeree d .08 07%,-.0744 
Flour, fancy Di acanaiin agtent (bbl.). 5.45-6.15 5.30--6.00 5.30-6.00 
Lard, prime Western (100 lb. 4.60-4.70 4.70-4. 41.85-4.95 
Cottonseed oil, bleachable (100 Ib. 3.80 3.80 3.65 
Printcloth, 3814-inch, 64x60, 5.35 ( sv -03 ¢.-.03% 031% .03 ; 035,--.03% 
Cotton sheeting, brown, 36-inch, 6x60, 4.00 

unbranded double cuts ‘yd.)............. 03%—.035% 03% 04y, 
Cotton yarn, Southern two-ply yen No. 

20 Ib.) 15% 15Y, 15% 
Worsted yarn, Bradford, 2-40s, halfblood 

SE HE EDs ode oe corccegegescusesdess 90 90 1.10 
Silk, 7! inne, ’ Japan, ‘13-15 size for 

money GEvary GD.). «060s cccccccrenses 1.16-1.2) 1.14-1.19 1.52-1.57 
Rayon, 150 denier, Ist quality ES asics 50 -60 75 
Coal, anthracite, stove, company (net ton). 7.25 7.25 6.50 
Coal! bituminous, steam, mine run, Pitts- 

burgh (net RSE REE EA pc ites 1.20—1.30 1.20--1.30 1.35-1.50 
Coke, Connelisville furnace, at oven(net ton) 1.75 1.75 2.25 
Gasoline, at refinery, Oil, Paint and Dru 

Reporter av’ge at 4 refinery centres (gal § -0334% 03345, 045625 
Petroleum, crude, at well, Oil, Paint eae 

oa Re , yt av’ge for i0 fields (bbl.).. -638 638 903 

ig iron, Age composite (gross ton). 13.68 13.56 14.35 
Figished steel, [ron Age composite (100 tb. >. 1.879 1.923 1.970 
Copper electrolytic, detive: Conn. (b.) 05 05 06 
orl 555 5.5 no sian Nins aaa os aan aetna . 0300 0300 
LN 4S cckea eos cwaaniatheen 24875-.2500 2425 1950--.1960 
Zinc, East St. Louis eA sss anna oa 0280 
Lumber, General mde. Cichininidints monthly 

ee YO reer *15.50 *15.47 *16.10 
Brick, General Bldg. Contractor monthly 

rae rae *11.70 *11.70 *11.93 
Structural steel, Generel Bits. Contractor | 

monthly composite COE Dd ass 00k ss cnet * 1.60 * 1.60 
Cement, General mae. Genkonsbes morithiy - 

composite ce. 5.0 6h atboe 69006955 60G0k we * 2.05 * 2.05 * 1.94 
Leather, Union SE Rep A ag om Pores fers -23 23 31 
Hides, heavy native steers, Chicago (ib.).. .06 508 06 
Paper, newsroll ———- ne PEE Te 45.00 4 53.00 
Paper, wrapping, yg tse y 04% 04%, 
Rubber, standard thick | eae 03} 03} 4 3.04, 

*Monthly prices as of Mar. 1933, Feb. 15, 1933, and Mar. 15, 1932, respectively 
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cent), but sharply reduced shipments to 
Brazil and China also contributed heavily. 
Exports to China during the Winter of 
1931-1932 were abnormally high, owing 
to the Farm Board shipments for Chinese 
flood relief; and the current volume is 
more nearly normal. Falling exports to 
Brazil reflect the completion, as regards 
wheat, of the Farm Board wheat-coffee 
trade, Brazilian shipments falling to 
295,000 bushels in February from. 1,022,- 
000 in January, and 1,193,000 in Febru- 
ary, 1932 
EXPORTS OF UNITED STATES WHEAT 
AND FLOUR—FEBRUARY, 1933 
(Thousands of bushels, flour in equivalent 
bushels of wheat; as reported by the 
Department of Agriculture) 
-—July-Feb 


Feb., P.C. 

1934. 1992. 11933. 1932, Onge. 

U. K 40 601 1,892 14,865 —87.3 
Belgium 110 426 1,928 q, 593 —74.6 
Holland 42 256 1,212 6,279 —80.7 
Greece oP 0 775 3,152 5,537 —43.1 
France : 24 119 998 2,647 —62.3 
Germany . 16 484 333 3,358 —89.9 
Other Europe 441 208 2,930 5,155—43.2 
fota) Europe... 673 2,869 12,445 45,434 72.6 
Canada S Zi 507 5,829 —91.3 
Panama 35- 46 350 1, 72.3 
Cuba 279 «294 2,118 2,689 —21.2 
Brazil 295 1,193 9,122 8,563 4+ 6.4 
China* 175 2,403 2,031 22,902 —91.1 
Japan 1 ' 51 ‘122 1,688 -92.8 
Philippines 185 209 1,751 2,084 -—-16.0 
Othe! 532 719 5,690 7,991 —28.8 
Total exports 2, 176 7, 995 34,13 126 98, 444 45.3 
Net importst 1,597 ‘776 5.736 91850 41.8 
Net exports 579 7,219 28,390 88,594 68.0 


‘Including Hongkong. +tLess re-exports 
WEEKLY MOVEMENT OF UNITED 
STATES WHEAT 
(Thousands of bushels; as reported by the 
Departments of Agriculture and Commerce) 

—Week End. Saturday- > 

Apr. 1, ~~, i Aue 2 

933. 

Commercial stocks at 
end of week .*135,613 *138,926 as 215 
Exports for week.. 2 3 1,877 
Exports for 40 weeks 20,481 73,796 
(3,211,000 bushels on July 
included; previous wee 


stocks 
not 


*Toled« 
23 1932) 
revised 

TSeason to date, commencing June 27 
1932, and June 29, 1931. 

WEEKLY MOVEMENT OF CANADIAN 

WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 
-~Week Ended Friday—, 
Mar.24, Mar.17, Mar 25, 
1933. 1933. 1932 
Elevator stocks and 
afloat at end of week 225,580 *224,638 186,242 


Exports, except to the 
United States 2,694 2,855 2,247 
‘Exports for 34 weeks 161,480 . 99,846 
*Revised. tSeason to date commencing 


July 29, 1932, and July 31, 1931. 


Farm Board holdings amounted to 11,- 
911,000 bushels on March 31, a reduction 
18,000,000 since March 7. 


CHICAGO GRAIN FUTURE PRICES 


of over 


WHEAT 
May— —Jul 
High. lew Hig b Lew. I High, in 
Mar. 27 3 52% ry 524% 53% .52% 
Mar. 2 533 51%, 54% 51 54 52% 
Mar. 29... 54% (53° (55 ‘53% ‘55% (53% 
Mar. 30 53% 52% .54) 53 55 4 
Mar. 31 oat pe Ey 53% 54 
Apr 1 Baie ‘ ‘ d Bae AK 
Wk’'s rge. .54% 51% ; 51% 55% .52% 
Apr. 3 ‘55% | Ah : 55% .57 56% 
Apr 3 56 C(‘(<‘N 7 55% .575% .56% 
Apr 5 56% 35% 5 7 58 56% 
Apr 5 
c close ° 565% ° 
Sontractj .65 43), 58 n 
Range. } Sp.8 De wt De ip ApS Ja3 
CORN 


- eay -— we —-Sept. 
High. Low. High. Low. High. Low 


Mar. 27... .29% .29 31 p .33 32% 
Mar. 28 29%, .28 } 33! 3% 
Mar. 29 30 B : 31 33 3 

Mar. 30 3 31 31 .33 3 

Mar. 31 30%. = 31 .33 32% 
Apr. 1 so 29 31% (3 ‘38 
Wk’'s rge. .30% .28 3A BZ, 
Apr 3 31% .30' 32 35% 34 
Apr a 32% .31 ‘ ; 35 
Apr. 5... 33% 32 "34 om: 135% 
“a. ‘ 


Contract | ath oi eH “Ps Fe.28 tee Few 


Australian wheat and flour exports 
totaled 80,144, 4,000 bushels for the pene 


A New Technique of 
STOCK MARKET ANALYSIS 


Employing only price and volume of sales; 
for students and research workers. Cir- 
culars on request. C. 8. J on, C. P. A., 
12489 Mendota Av., Detroit, Mich. 
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from Dec. 1 to March 23, against 66,703,- 
000 a year ago. Over half the shipments 
went to the Orient, or considerably above 
last year’s movement to that area. 


COTTON 


HE cotton market moved within nar- 
row limits, while traders awaited 
the outcome of the farm relief bill. 

The May contract closed at 6.36 Tues 
day in New York, against 6.32 bid a 
week ago, after having moved only be- 
tween 6.44 and 6.21. The movements be- 
tween these limits reflected largely vary- 
ing opinions as to the prospects of the 
farm bill. Spot cotton advanced 5 points 
to 6.45. 

Current estimates continue to indicate 
an increase of_5 to 10 per cent in cotton 
acreage, although much depends on the 
enforcement of the 30 per cent decrease 
as a prerequisite for a government loan. 
Rainfall was less, but the ground, espe- 
cially in the central portion of the belt, 
is still too wet for working. 

WEEKLY MOVEMENT OF AMERICAN 


COTTON 
(Thousands of running bales, countin 
round as half, linters excluded; as report 
by the New York Cotton Exchange) 
--Wk. End. Thur.— Yr's 
Mr.30, Mr.23, Mr.31, Chge. 
1933. 1933. 1932. P.C. 
Movement Into Sight: 


During week 119 108 165 

Since Aug. 1 11,349 . 13,590 —16.5 
Deliveries During Week: 

To domestic mills 86 65 78 

To foreign miils 110 109 204 

To all mills 196 177 282 
Deliveries Since Aug. |: 

To domestic mills. 3,781 ‘ 4,072 71 

To foreign mills... 5,512 5.719 — 3.6 

To all mills 9,293 con Gee 5.1 
Exports: 

During week 77 96 174 

Since Aug. 1 .. 6,048 6,844 11.6 


World Visible Supply {epeseday): 
World total 8,860 oom baa 4 1.9 


Week's change 77 

U. S. A. only 6,231 6215 6210 + 0.3 
Certificated Stocks: 

Thursday 410 «6395)0— ss «G11 —-19.8 


Carded Cotton Cloth Production: 
Y. Times index* 90.9 927 90.0 4+ 1.0 


*Week ended Saturday rior to date 
shown; adjusted for seasonal variation 

World consumption of all kinds of cot- 
ton during February totaled about 2,002,- 
000 bales, according to the Cotton Ex- 
change Service, against 2,083,000 in Janu- 
ary, 1,933,000 in February, 1932, and 
1,830,000 in February, 1931. For the 
seven months, August to February, con- 
sumption amounted to 14,037,000 bales, 
against 13,631,000 and 12,809,000 one and 
two years ago. Although during the 
seven-months period American cotton 
constituted 56.9 per cent of the total, 
against 53.0 last year, for February alone 
the proportion declined to 54.7 per cent 
from 56.5 in February, 1932, reflecting 
the recent increase in the use of foreign 
cottons as a result of last year’s larger 
foreign crops. World stocks of all cot- 
tons were placed at 26,270,000 on Feb. 
28, against 26,850,000 last year, and 23.- 
494,000 two years ago. 
WORLD CONSUMPTION AND STOCKS 


OF ALL COTTONS—FEBRUARY, 1933 
(Thousands of bales, American in running 
bales, i in equivalent 478-pound bales ; 
as estimated by the New ork Cotton 

Exchange Service) 
-— Aug.-Feb.—— 
Consumption: oe *Feb 
Agere. 1933. 1932. '*1933. “we. cng, 
me 434 441 3,183 3,004 
eewhere 661 652 4,807 4,215 +14.0 


Total American. .1,095 1,093 1,093 7,990 7,219 +10.7 
Foreign cottons.. 840 6,047 6,412 — 5.7 


All cottons..... 2,002 1,983 14,037 13,631 + 3.0 
% American.. H.7 565 56.9 53.0 
Month-End World Supply: 


American 
On plantations . 2,845 3,000 — 5.2 
Other U. S... ; 10,732 11,071 — 3.1 
yo jane . 4,390 4,357 + 0.8 
Total American. . _ 17,967 18,428 — 2.0 
Foreign cottons , . 9,303 8,422 +10.5 
All_cottons _. 21,270 26,850 + 1.6 
American . 65.9 68.6 
*Revised. 


Cotton goods sales were light during 
the week, although prices were generally 
firm. Curtailment is being discussed in 
some quarters, as stocks have shown a 





tendency to increase. Uncertainty re- 
garding the farm bill, and its apparent 
implication of authority for the Secre- 
tary of Agriculture to regulate not only 
the farmers but if necessary a consid- 
erable part of the country’s industry, 
continues to be unsettling. British activ- 
ity is tending lower, while that of the 
Continent and the Orient shows little 
change. 

NEW YORK COTTON FUTURE PRICES 

May—— ——July—— ——Oct.- 

-High. Low. High. Low. High. Low 


Mar. 27...6.37 6.18 653 6.35 6.71 6.54 
Mar. 28...640 6.15 6.57 630 6.76 6.49 
Mar. 29...6.44 6.24 6.57 6.40 80 6.61 
Mar. 30...6.35 6.25 652 640 6.72 6.61 
Mar. 31. .6.34 6.21 6.62 6.37 6.72 6.57 
Apr 1...6.35 6.24 652 641 6.72 6.61 
Wk's rge.6.44 6.15 6.57 630 680 6.49 
Apr 3...6.34 6.29 650 646 6.73 6.68 
Apr. 4...6.37 6.29 654 646 6.75 6.66 
Apr. 5...6.47 635 6.64 6.51 6.85 6.72 
Apr. 5 
close 6.41@6.42 6.56@6.58 6.79 

Contract { 9.93 5.65 10.00 5.75 


7.50 5.93 
Range. |} Au.29 De.8 Au.29 De.8 Mr.16 De.8 


—Dec.—— ——Jan.—— ——-Mar.— 
High. Low. High. Low. High. Low 
Mar. 27...6.84 6.66 6.92 6.76 7.05 6.85 
Mar. 28...6.87 6.62 693 669 699 68 
Mar. 29...6.90 6.72 6.97 6.80 7.09 6.92 
Mar. 30...6.82 6.73 689 680 7.01 6.93 
Mar. 31...6.8& 6.70 690 6.78 7.05 6.90 
Apr. 1...6.85 6.75 690 6.79 7.04 6.93 
Wk's rge.6.90 662 6.97 669 7.09 6.84 
Apr. 3...6.85 6.79 691 6.87 7.05 6.99 
Apr 4...6.87 6.80 693 686 7.07 7.00 
Apr. 5...6.97 685 7.01 6.92 7.17 7.04 
Apr 5 
close 6.92 6.99 7.11@7.13 


$8 


Contract | 7.66 6.30 7.65 6. 7.17 6.84 
Range.) Mr.16 Fe.6 Mr.16 Fe.6 Ap.5 Mr.28 


RUBBER 


MALL net losses were recorded by 
S the rubber market during a quiet 

week, the May contract closing at 
2.98 bid on Tuesday, against 3.03 bid 
a week ago. Factories have been ham- 
pered by the banking difficulties in their 
towns, and demand has consequently been 
light; Goodrich, however, has steppea 
up its Akron production sharply during 
the week, and other producers are likely 
to follow. The sharp increase in Malayan 
exports to 42,059 tons, the highest level, 
except for January, since January a year 
ago, was also a depressing influences. 
FAR EASTERN CRUDE RUBBER EX- 


PORTS—MARCH, 1933 
(Gross tons to all destinations; as reported 
by the Rubber Exchange of New York) 
Year's 
Mar., Feb., Jan., Mar., PE 
1933 1933. 1933. 1932’ 
Malaya 42,059 37,564 46,599 39,903 5.4 
Ceylon 4,827 5,039 4,641 3,405 T41's 
D. E. I * 15,949 17,400 18,350 ° 
Total * 58,552 68,640 "61,658 ° 
*Not available 
NEW YORK RUBBER FUTURE PRICES 
NO. 1 B STANDARD agg ol 


M ——Jul 
High. Low High. . Lew. 


Hick con 

Mar. 27 3.09 3.09 
Mar. 28 3.11 3.07 3.18 3.15 
Mar. 2... 3.10 3.09 . : 
Mar. 30.. . 2 
Mar. 31 3.01 3.01 3.12 3.12 3.21 3.21 
Apr 1...3.01 3.00 ; . 3.24 3.18 
Wk's rge.3.01 3.00 3.12 3.07 3.24 3.15 
Apr 3 3.18 3.17 
Apr 4...2.98 2.97 3.16 3.15 
Apr. 5...2.99 2.99 3.16 3.16 
Ap 5 

clese .2.98@3.00 3.06* 3.15@3.17 


Contract; 5.35 2.84 5.55 2.95 4.15 3.02 

Range.}Sp.9 Fe.28 Sp.6 Fe.28 Oc.3 a 
—-Dec —Ma 

High. ‘Low. High. Low 


Mar. 27 3.25 3.25 

Mar. 28 ..3.29 3.26 

Mar. 29 .3.31 3.29 

Mar. 30. ..3.30 3.30 ; 

Mar. 31 3.33 3.33 . 

Apr 1 3.35 3.28 3.44 3.44 

Week's range ...3.35 3.25 3.44 3.44 

Apr. ..3.29 3.29 3.43 3.43 

Apr 4. ..3.26 3.25 42 3.40 

Apr. 5 ..3.29 3.27 0 3.40 

Apr. 5 close. 3.27+ 3.39@3.41 
{ 3.72 3.12 3.44 3.40 

Contract Range. {Ja.9 Fe.28 Ap.1 Ap.! 


*Nominal. tTraded 


SUGAR 


EPORTS indicating the apparent 

success of the Cuban program for 

segregating voluntarily (and by 
Presidential decree if sufficient volun- 
tary offers were not forthcoming) 
caused the sugar market to advance to 
the highest levels of the year, May clos- 
ing at 1.07 Tuesday, against 0.99 a week 
ago. Hopes of aid from Washington 
were also a contributing factor. Re- 
finers’ quotations were unchanged at 4.20 


(printed in error as 3.20 last week) for 
the week. 
MOVEMENT OF CUBAN SUGAR- 
MARCH 1933 


(Thousands of tons at the Cuban ports; 
as reported by the New York Coffee 
and Sugar Exchange) 


Year's 
*Mar.,*Feb.,*Mar., —Ch’ge.— 
Receipts : 1933. 1933. 1932. Amt. . 
Month only 445 142 547 —102 —18.6 
Remnwnd ‘months 654 1,018 —364 —35.8 
Ex 3 
4 “ enly.. 186 52 262 — 76 —29.0 
Three months 338 545 —207 —38.0 
To U. S. A.. 256 468 —212 —45.3 
To U. K. 57 71 — 14 —19.7 
Stocks: 
Date.... Mr.25 Fe.25 Mr.26 
Amount ... 920 663 1,255 —335 —26.7 
Month’s chge.+257 + 90 + '299 ; 


*Four-week period. 
NEW YORK SUGAR ag PRICES 


_ ~— - ——Sept 
High Ow. Hick = High. _ ons 
Mar. 27... .98 95 1.02 1.05 1.03 
Mar. 28...1.00 94 1.04 $e 1.07 1.02 
Mar. 29...1.02 98 1.06 1.02 1.10 -.05 
Mar. 30...1.066 1.00 1.09 1.05 1.13 1.09 
Mar. 31...1.06 1.05 1.12 1.08 1.15 1.13 
Apr 1...1.07 1.05 1.11 1.10 1.16 1.14 
Wk's rge.1.07 4 1.12 99 1.16 1.02 
Apr. 3...1.08 1.04 1.11 1.08 1.16 1.11 
Apr. 4...1.09 1.07 1.13 1.12 1.17 1.15 
Apr. 5...1.10 1.08 1.15 1.13 1.18 1.16 
Apr. 5 
close ...1.09@11.10 1.14 1.18 


Contract 1.16 .68 1.20 72 1.23 75 
Range. | Au. nt Ja.19. Jul. = Ja.19 — = 2 


—Ja 
High. ~kew. High "Lew. High Law. 


Mar. 27...1.08 1.06 1.08 1.06 1.10 1.08 
Mar. 28...1.10 1.05 1.10 106 1.11 L111 
Mar. 29...1.13 1.08 113 1.09 1.14 1.10 
Mar. 30...1.16 1.12 1.16 1.13 1.18 1.14 
Mar. 31...1.19 1.16 1.16 1.16 1.21 1.19 
Apr 1 1.18 1.17 1.19 1.19 1.22 1.21 
Wk’s rge.1.19 1.05 1.19 1.06 1.22 1.08 
Apr ee) a oe he? he Oe 
Apr 4...1.20 1.18 1.21 1.18 1.23 1.20 
Apr 5...1.21 1.20 1.21 1.20 1.24 1.22 
Apr. 5 
close 1.21 1.21@41.22 1.23 


Contract | 1.21 72 §61.21 81 1.24 1.05 
Range.|Ap.5 Fe.3 Ap.4 Fe.3 Ap.5 Mr.lo 
tBid and offer 


SILK 


N spite of the favorable March con- 
I sumption statistics the silk market 

was practically unchanged during the 
week, awaiting clarification of the po- 
litical and economic prospects. The May 
contract closed at $1.12 bid on Tuesday, 
against $1.13 traded a week ago. Spot 
crack, however, was up 3 cents to $1.21. 
The Japanese markets advanced, May 
Yokohama closing at 650 yen, against 
631 the preceding Tuesday. Broad silk 
and greige goods sales showed consid- 
erable improvement. 

NEW YORK SILK FUTURE — 


—A —June- 


pr. 
High Low High. Low High ony 


Mar. 27... 1.12 1.12 1.12 1.11 1.1] 1.11 
Mar. 28 1.13 1.12 1.13 1.13 113) «61.11 
Mar. 29... 1.13 1.13 = 2 2a 
Mar. 30. 1.14 1.14 1.14 1.12 
Mar. 31. 1.11 1.11 1.93 1.10 
Apr 1 1.12 1.12 1.10 1.10 
Whk's rge. 1.14 1.12 1.13 1.11 1.14 1.10 
Apr . 1.10 1.10 
Apr 4 ° p .38 68.2 ie 6. 
Apr §...1.15 1.15 1.13 1.13 1.13 1.12 
Apr. 5 
close . 1.13@1.15 1. ar" 4 1.127 

Contract j1.95 1.12 1.56 1.22 


1.10 
Range. | Se.6 Fe.1 No rt Mr ot Mr 16 Mr.31 
tTraded 
MOVEMENT OF RAW SILK—MARCH, 1933 
(Picul bales; as reported by the National 
Raw Silk Exchange) 
Year's 


Mar., Feb., Mar., Ch’ge 
1933 1933 1932 P & 
United States: 
Deliv. to mills. 38,934 32,665 46,761 —16.7 


July-March .. . .413,990 .- 452,227 8.5 
Imports ....... 22,289 23,377 38,866 —42.7 
July- -March ....404.756 477,550 15.2 
N. Y. stocks*.. 43,814 60,459 62,675 —30.1 
Japan: 
Into sight ..... 35,450 21,405 41,990 —15.6 
July-March ....417,905 448,790 — 6.9 
Exports ... 37,450 26,405 37,990 1.4 
July- March ....405.905 . 440,290 — 7.8 


Port stocks?.. .119,300 121,300 134,800 —11.5 
Custody st’ks*..§98,300 §98,300 108,800 — 9.7 


World (Estimated): 


Production .... 37,938 27,265 46,803 —18.9 
July-March .. 491/267 . 519,872 — 5.5 
Consumption .. 45,699 39,190 52,946 —13.7 
July-March ....479,115 492,682 — 2.8 


Visible stocks ..202,214 209,859 226,675 —10.8 

*End of month; covers warehouse stocks. 
7End of month; custody stocks included in 
port stocks. {Excluding silk produced for 
consumption in same country. §In hands of 
Japanese Government, not intended for dis- 
posal in the regular market 


SILK MILL ACTIVITY—FEBRLUARY, 1933 
(As reported by the Silk Association of 


America) 
Year's 
Feb., Jan., Feb., oe 
1933. 1933. 1932. P.C. 
Broad loom ....... 3.6 89.7 73.5 + 9.7 
Narrow loom ...... 36.8 37.2 44.6 —17.5 
Spindle ; .-. 48.9 568 461 + 6.1 


Domestic raw silk consumption (deliv- 
eries to mills) amounted to 38,934 bales 





in March, or about 9,000 bales above the 
average estimates. The daily average. 
corrected for seasonal variation, ad- 
vanced to 1,415 from 1,264 in February, 
although it is still far below the 
average of 1,771 for March, 1932. New 
York warehouse stocks declined at the 
end of the month to the lowest since 
Sept. 30, 1931. 


HIDES 


N a quiet week the hide futures mar- 

ket continued its decline until Friday, 

when prices steadied, the June con- 
tract closing at 5.95 bid on the following 
Tuesday, against 6.30 bid the Tuesday 
previous. Prices, however, are still well 
above February levels, about two-thirds 
of the advance over the banking holiday 
having been subsequently lost. Spot trad- 
ing was practically non-existent, with un- 
certainty as to whether the next trans- 
actions would be at lower or unchanged 


prices. 
NEW YORK HIDE FUTURE PRICES 
—June— Sept —Dec.--- 
High. Low. High. Low. High. Low 
Mar. 27...6.35 6.30 6.65 6.60 
Mar. 28...6.25 6.25 6.65 6.45 
Mar. 29 = 6.61 6.51 
Mar. 30... . 6.45 6.38 6.75 6.70 
Mar. 31...6.00 6.00 645 640 6.75 6.75 
Apr. 1...6.005 590 6.35 6.30 6.65 6.65 
Wk’s rge.6.35 590 665 6.30 6.75 6.65 
Apr > -5.95 5.95 
ya orice 6.35 6.35 6.70 6.65 
Apr. 5...600 6.00 6.50 638 6.80 6.80 
Apr. 5 
close . 6.05@6.15 6 ao 6.85@7.0u 
Contract { 9.60 5.00 8.10 7.70 6.05 


Range.) Sp.1 Je27 Oc.6 De 17 Mr.16 Fe.1 


COFFEE 


FTER having sagged in a quiet, 
uneventful week, the coffee mar- 
ket rallied Tuesday and closed the 

week with net gains of up to 9 points, 
May Santos closing at 7.85 Tuesday, 
against 7.76 nominal a week ago, and 
May Rio at 5.42, against 5.37, both Rio 
prices nominal. The rally was attributed 
to buying interest awakened by the 
previous fortnight’s sharp decline and 
by the resulting short covering 
NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 (CONTRACT A) 
May July 

High. Low. High Low High. con 

Mar. 27 5.16 5.15 5.00 5.00 


Mar. 28...5.35 5.35 
Mar. 29...5.33 5.33 
Mar. 30 3.05 3.05 
Mar. 31...5.40 5.40 5.09 5.09 
Apr l ° 
Wk’'s rge.5.40 5.33 5.16 5.15 5.09 5.00 
Apr 3 
Apr 4...5.35 5.35 
Apr 5 §.11 5.11 
Apr 5 
close 5.40* 5.26* 5.12° 
Contract j 6 4, 5.30 6.20 5.08 5.84 4.90 
Range. |} My.24 Sp.29 Sp.22 Ja.16 Oc.11 Fe.14 
Dec Mar 
High. Low. High. Low 
Mar. 27..... 4.93 4.93 
Mar. 28 4.96 4.91 
Mar. 29 
Mar. 30 
Mar. 31 5.00 >. OK 
Apr 1 
Week's range 5. 0 4.91 
Apr 
Apr 4 4.99 4.99 
Apr. 5 5.01 5.01 
Apr. 5 close 5.02* 4.96" 
ss } 0.45 4.75 
Contract Range }Mr.i6 Fe.16 
*Nominal! 
BASIS SANTOS NO. 4 (CONTRACT D) 
~May July Sept 
High. Low. High. Low. High. Low 
Mar. 277...7.74 7.64 7.438 7.36 7.21 17.13 
Mar. 28...7.76 7.65 7.45 7.36 7.23 7.15 
Mar. 29...7.80 %72 7.50 7.42 7.28 7.17 
Mar. 30...7.80 7.74 7.44 7.43 7.25 7.25 
Mar. 31...7.71 7.70 7.41 7.40 7.25 7.22 
Apr + ge St ay) Oe Me a 
Wk's rge.7.80 76 7.50 7.35 7.28 7.13 
Apr. 3...7.70 7.65 7.40 7.33 7.16 7.13 
Apr 4...7.85 7.74 7.55 7.44 7.30 7.23 
Apr 5 7.93 7.86 7.55 7.51 7.29 7.24 
Apr. 5 
close 7.86 7.55* 7.29% 
Contract} 9.38 7.644 9.14 7.32 899 7.10 
Range. } Sp.23 Mr.27 Sp.23 Fe 16 Sp.23 Fe.14 
Dec Mar 
High. Low. High. Low 
Mar 27 7.11 7.05 
Mar. 28 7.14 7.14 7.02 7.02 
Mar. 29 7.13 7.07 
Mar. 30 7.19 7.13 7.03 7.03 
Mar. 31 7.13 7.05 7.07 6.95 
Apr 1 7.06 7.06 
Week's range 7.19 7.05 7.07 6.95 
Apr. 3 7.04 7.04 6.98 6.98 
Ape. 4... 7.20 7.20 7.14 7.14 
Apr. 5.. 20. t.25 Ve. B20 
Apr. 5 close 7.19% 7.12° 
§ 7.72 7.45 6.95 
Contract Range (Mintz Fe 16M; 30Me3i 


tTrading. *Nominal 
WINTHROP W.. CASF. 
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AVERAGE PRICE OF IO HIGH GRADE 43 STOCKS 
RAILROAD BONDS DAILY 30, de: ; 30 
SS ee 
192 20 of a | 20 
| | | 3° 
| 
toe Te eo SS oe u \ lio 
FEB MAR APR 
- 33 INDUSTRIAL 
100—- —,—--—— T TT —100 
“86 n 
wot heh gf | Mond ++—+—1g80 
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| 60L ae a 
a ae ae FEB MAR APR 
ee FEB MAR APR 
AVERAGE NET YIELD OF TEN HIGH- 5 RAILROAD 
GRADE RAILROAD BONDS 40) 2 a 7 p40 
1932. 1931. 1930. 1929. 1928. 1927. | | | | 
Nov. 26... 4.88 493 430 448 4.40 4.06 \ | +9) | 
Bete fe ik ig ig ig | Oe Pa | 
Ss. Be... & q x i . d | €3| 
Dec. 17... 482 5.29 434 446 443 4.08 | 30-5} ites?) | | 430 
Dec, 24... 4.85 5.19 4.32 445 442 4.06 ry | 
Dec. 31... 4.78 5.08 4.25 444 440 4.06 | 
1933. 1932. 1931. 1930. 1929. 1928. | gS | | | | 
: . 4.66 5.04 4.21 444 442 4.06 20! buts ul 1_1 a9 
14... 4.60 5.03 420 443 444 4.06 FEB MAR APR 
Jan. 21... 4.62 5.05 418 4.42 444 4.08 
Jan. 14.57 5.16 4.24 446 4.46 4.08 
Feb. 14:58 5.20 4.22 441 445 4.08 
Feb. 11... 4.57 5.22 419 445 446 4.08 5 UTILITY 
Feb. 1.4.77 5.11 4.19 443 446 4.10 ls ene cto 40 
Feb. 4.94 5.06 4.22 445 4.50 4.12 z= 
Mar. 15.18 5.01 418 440 4.50 4.12 | | | 
Mar. 11...9... 489 419 4.36 455 4.12 | | | 
Mar. 18... 4.88 4.97 4.20 4.30 4.50 ° 4.14 Pig 
Mar. 25... 4.94 5.02 418 436 456 4.16 ae 
Apr. 1... 5.10 5.24 4.19 4.36 456 4.14 | 30:4 12 + 430 

"Ex. closed. Bank holiday. \g3| | | 

AVERAGE PRICE OF TEN HIGH-GRADE |3° | | 
RAILROAD BONDS | | 
1933— 1932 20/4 t——20 

Apr. Mar. Feb. Jan. Dec. Nov. Oct 

1. .83.90 84.76 92.24 .... 86.26 86.96 89.76 

2...... 83.71 91.95 |... 86.04 8660 .... 

3. .83.44 83.14 91.72 89.28 86.16 86.31 89.68 sl Le 

5. .83. tio. ses, 90.21 86.12 86.34 88.64 |_ FEB MAR APR 

* hgpiaais ‘22. 91.36 90.64 85.96 .... 88.42 

7 .... 9<1.71 .... 86.40 86.92 88.20 

ee os S250 .... Saas .... SD 

9.. ‘11) 91:76 91.21 86.81 86.59 .... 3 STEEL 

: -... 91.89 91.21 86.78 86.42 87.96 RN A ta a - 

i... .... 91.98 91.50 .... 86.91 87.75 PTT rT? 

See oe sane Se 2208 On... rr 

ie .: {ID 252. 9430 87/25 7. 87:70 58 Lt | | 

14.. .... 91.19 91.26 87.24 87.01 88.45 £907 = 

aes 86.55 90.64 .... 87.55 87.09 88.50 <9] | | | 

ae 87.42 89.99 91.09 88.18 87.12 .... —j—_+_+ + } 1 1 to 

a 87.09 89.20 90.68 88.11 87.29 88.31 

ee 87.18 88.89 90.59 .... 87.10 88.00 

19. : 2. 2-2. 90.38 88.46 86.98 87.94 Ba | | 

aes 86.98 88.36 90.90 88.31 .... 88.36 | Bp 

21.. £6.65 87.10 91.16 $8.33 96.90 $8.23 o LL ere rem lo 

23... 86.24 85.40 91.24 87:76 86.78 .... —— | __- en 

24...... 86.05 87.10 91.62 87.94 .... 87.60 

25... | 86.15 86.20 91.64 ge 86.38 8-34 

27. 85.61 85.68 91.80 87.85 .... 87.16 3 RUBBER 

28.. 85.16 85.79 92.03 87.75 86.50 87.19 20; i a he 120 

29... 85.30 .... .... 88.39 86.06 87.60 

30. | 85.14 |...) 92145 88.65 86.28 .... 

... . 84.30 .... 92.46 89.06 .... 87.25 

For complete dolly figures from Nov. 2, | 

yest. © wey 30, 1 ate te | Ce nd of ve 1S 1p Lio 
, 3. e an HE ANNALIST zS| 
of Dec. 2, 1932 page 745. "oe hoon, | lao Pode 
BONDS SOLD ON NEW YORK STOCK | | 
EXCHANGE lee i oe ee LI Io 
(Par Value) FEB MAR APR 
Week Ended Same Week : 
Apr. 1, 1933. 1932. 
Corporation ......... $27,834,000 , 155,000 
GS Government... is7Le08 — "astant’soo 5 MOTOR 
i reer: ae ae on ee ee ee 1-40 
_  eeerarons e: $57,927,000 $56,709,800 1 | | 
NEW BOND ISSUES 
(Thousands) 304+—+4+ a a 130 
Mar. Mar. Apr. 
31,°33, 24°39. 1,32. ae is$ Pews 
State and municipal.. $425 $525 $18,012 zo ‘ | 
nae 3° 
RE ERTS 425 $625 $8.12 | iL Li |] i | i] | J 
Year to date.......... 127,567 127,142 373,113 FEB MAR APR 
BONDS SOLD ON NEW YORK STOCK EXCHAYGE 
(PAR VALUE) 

1932. Corporation U. S. Govt. Foreign. State. City. Total. 
January ...... $156.410,000 $69,547,300 $66,967,500 aaien aes $292,924,800 
February ..... 107,912, 55,519,250 59,115,000 sot cae 222,546,250 
March :....... 134,461,500 52,609, 700 65,612,000 hace 252,683,200 
| eae 128,670,500 69,382,750 56,129,500 oe 254,182,750 

 iperoert 114,961,000 $8,809,400 59,851,000 jane 261,621,400 
BIR snctieneneia 122,480, , 294; 600 67,001,000 aoe 255,775,800 
Eas ona 123,803,000 45,947,950 73,886,600 as 243,637,550 
August ....... 257,793,500 25,727,950 60,973,500 ab 344,494'950 
September .... 160,443,000 24,719, 100 61,059,000 ate 246,221,100 

ober ....... 108,007,000 20,404,600 60,842,500 ia 189,254,100 
November 97,304,000 16,072,800 46,042,500 sae 159,419,300 
December 144,016,250 37,270,200 67,918,000 aia 249,204,450 

Total ..... $1,656,261,950  $570,305,600  $745,398,100 ory ces $2,971,965, 650 

1933. 

January ...... $160,092,200 . $38,132,900 $64,805,500 $263,030,600 
February ..... 131,612,700 45,398,000 54,504,000 $25,000 231,539,700 
March |... 89,882,000 54,288,700 47,885,500 192,056,200 
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ae a a eS 20 | 
FEB MAR APR | 
4 STANDARD OIL 
30; 
202 + 4 20 
itt te 23 Preteens 
i — 
10 -~ FEB MAR APR 
5 INDEPENDENT OIL 
20 eri T 20 
Ma ee a 0 
a wan APR. ° 
2 ELECTRIC EQUIPMENT 
2060009" TT pone T T — 20 
i = fe 
hae Fi = : Wolf 
10}-+—+- ag 10 
oO FEB~~SMAARR _APR 
3 MERCHANDISE 
30f ppt ee 0 
2o:+_}11 1.el—i | | - 
} | 
el FEB. ~~=SM ARR APR sic 
5 MISCELLANEOUS 
20-40 TT — 20 | 
Mca Phy 
1O- + + + oe + 10 
FEB. ~~SOMAR ——— = | 








N. ¥. TIMES BOND MARKET AVERAGES 











=e. Low. Last. ii. Low. Last. 
69.10 64.73 66.29 67.86 64.80 67.46 
Feb. .... 67.00 64.54 66.98 67.53 61.36 61.36 








Mar. 69.00 84 63.84 64.07 60.05 60.13 
Apr. .... 63.00 59.57 60.17 
ay .... 60.02 51.94 51.94 
June . 58.60 52.04 55.96 
July . 62.44 55.98 62.44 
Aug. . 72.61 62.39 70.52 
Sept . 71.39 68.90 69.96 
Oc - 70.06 65.98 65.98 
Nov. ... 66.68 64.30 64.30 
Dec .- 64.84 62.85 64.84 
Year ... 72.61 51.94 64.84 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par Value) 
Week Ended Same Week 
Apr. 1, 1933. 193 
Monday : $0.31 000 $13,075,500 
y Ere 0,470, , 864, 
Wednesday 9,831, 9,691,000 
TED io cnsavcaece 10,570,000 9,963,000 
| Se aereerer 11,868,000 8,910,300 
ree 5,974,000 5,206,000 
Total week......... $57,927,000 $56,709,800 
Wear to Gate. . 02.6.4 692,600,500 782,270,550 
Sr eer eee 8,974,000 10,271,000 
3 eee 8,360, 8,203,000 
BU. Be 6c.00c600 11,090,000 10,850,500 


THE ANNALIST WEIGHTED AVERAGE 
OF 33 INDUSTRIAL STOCKS 
—— 1932. ——_.. -—— 1933. 


High. Low. Last. High. Low. Last 


Jan. . 99.7 87.1 89.6 91.3 35.4 86.2 
Feb 99.7 86.2 93.2 85.9 75.9 77.3 
Mar. 98.5 85.1 85.9 90.4 75.9 80.9 
Apeit . 865 75.3 75.9 : : 
May 79.2 68.6 68.9 

June 74.7 67.7 68.9 

July 81.2 68.6 80.9 

Aug 103.9 78.9 100.5 

Sept ..110.0 89.9 97.7 

Oct. . 98.8 82.6 87.3 

Nov. .. 95.2 82.9 84.8 

Dec. .. 89.6 82.6 86.2 


THE ANNALIST ADJUSTED INDEX OF 
33 INDUSTRIAL STOCKS 


—— 1932. ——.. -—— 1933 
High. Low. Last. High. Low. L 


Ast. 
Jan -. 46.0 40.2 414 409 38.3 38.6 
Feb .. 45.9 39.7 429 38.4 33.9 34.6 
Mar .. ‘45.3 39.1 39.5 40.3 33.9 36.1 
April 39.6 24.5 34.8  .. ; 
May .- 36.2 31.4 31.5 
June 34.1 30.9 31.4 
July 36.9 31.2 36.8 
Aug 47.1 35.8 45.6 
Sept 49.8 40.7 442 
Oct . 44.6 37.3 39.4 
Nov 42.9 37.3 38.2 
Dec . 40.3 37.1 38.7 


For monthly data on the Axe-Houghton 
Weighted Average of Industrial ocks 
from 1883 to 1929, see THE ANNALIST of Jan. 
16, 1931, page 177. For corres nang fig- 
ures on the Axe-Houghton Adjusted Index 
of Industrial Stocks, see THe ANNALIST of 
Jan. 16, 1931, page 163. 


rTHE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 


43 Stecks Combined 4 Standard Ol 
Mar. High. Low. Last. Mar. High. Low. Last. 
30 19.1 186 18.9 30.. 15.3 14.7 15.0 
31 19.1 17.9 18.1 31.. 15.1 14.5 14.6 
Apr Apr. 
1 18.5 17.9 18.3 1.. 4.8 14.5 14.8 
3 18.6 18.0 18.2 3..-14.9 14.5 14.6 
4 18.6 17.9 18.4 4..148 14.3 14.7 
5 19.4 18.2 18.6 5.. 15.1 14.5 14.6 
33 Industrial Stocks 5 Independent Ol! 
Mar. High. Low. Last. Mar. High. Low. Last 
30.. 82.6 81.7 82.3 30.. 10.5 10.2 10.4 
31.. 82.6 80.6 80.9 31.. 10.5 10.1 10.1 
Apr. 
. Bas 6 J 10.1 
E 80.9 81.5 3.. 10.0 9.8 9.9 
82.6 80.9 82.0 4.. 10.1 9.8 10.0 
84.3 82.0 82.9 5.. 10.5 10.0 10.3 
3 Steel Stocks 2 Electrical Equip- 
Mar. High. Low. Last. ment Stocks 
30.. 13.7 134 13.6 Mar. High. Low. Last. 
31.. 14.0 12.9 13.1 . me B23 26 


30.. 12. 
Apr ae Sy |S 
1 13.3 13.0 13.2 Apr. 
3 13.4 13.0 13.1 1.. 12.4 11.8 12.0 
4.. 13.5 13.0 13.4 3.. 12.3 11.8 12.1 
5 14.5 13.5 13.8 4..12.4- 11.6 12.1 
5 Motor Stocks 5.. 13.3 12.1 12.4 
Mar. High. Low. Last. 3 Merchandise 
30 25.6 25.2 25.3 Mar. High. Low. Last 
31 25.6 24.5 24.6 30.. 17.3 17.0 17.1 
Apr 31.. 17.2 16.2 16.6 
1 25.1 24.6 0 Apr. 
3.. 25.3 24.9 9 1.. 168 164 16.8 
4 25°83 25.0 6 3..17.1 16.6 17.1 
5.. 26.3 25.6 9 4..03 16.7 17.3 
5.. 17.9 17.0 17.4 


$ Rubber Stee 5 Miscellaneous 


220000 mak © pee a 


o _ ss > Mar. High. Low. Last 
., ap 4 | 30.. 14.0 134 13.8 
Apr =. 14.1 12.9 13.2 
) pr. 
; 33 a4 4 oe ee Se eS 
4 80 76 78) 2S iso ia 
5 aie le a by 
oo 1] 5.451 138 14.2 


0 eee teers st, | 5 Railroad Stocks 
20..193 100 m2 | Ror Sm tow. lew. 
31.193 188 188 | 30.. 321 316 318 


Apr. 

1 18.9 18.6 18.9 

3.. 19.3 18.8 19.2 - 20-6 36 30.1 

4 20.1 19.1 19.8 1d 30:3 29:2 6 

5.. 20.5 19.7 20.2 5.. 308 285 285 
9 Oil Stocks 





Mar. High. Low. Last. Mar. High. Low. Last 
30.. 25.8 249 25.4 30.. 22.9 22.0 22.6 
31.. 25.6 24.6 24.7 31.. 22.5 19.8 20.1 
Apr Apr. 

1 25.1 24.6 24.9 1.. 20.8 19.6 20.4 
3..24.9 24.3 24.5 3.. 20.8 19.5 20.1 
a 24.9 24.1 24.7 4.. 20.3 19.4 19.8 
5.. 25.6 245 24.9 5.. 21.7 20.1 20.3 

NUMBERS OF ISSUES TRADED 
Weekly 

Week Ad- De- Un- 

rent: vances. clines. changed.Tota! 
Mar. 4.........382 408 156 896 
[SS eS Bank holiday; no trading 
7 i See 762 69 59 890 
ee See 148 600 96 844 
Apr. 1 ota 579 140 850 

Daily 
Mar. 30. .-113 260 152 525 
Mar. 31......... 79 355 111 545 
poe Seen 129 178 133 440 
re Sa eae 152 155 460 
Me “Os sesianan 156 174 122 452 
CS eee 111 97 487 
TEN MOST ACTIVE STOCKS 
Week Ended April 1, 1933. 
Vol- Net 
ume. Close. Chg 

American Telephone....121,400 88% — 4 
J. I. Case Company..... 108,100 — 1% 
General Motors ......... 94,000 11 — 
New York Central...... 85,400 16% — 3 
United Corporation ..... 66,600 ~ % 
Commercial Solvents ... 66,300 13 + % 
United States Steel..... 66,175 27 —1 
Internationa] Harvester. 64,200 — ¥ 
Allied Chemical and Dye 57,900 7 — Ei 
Du Pont de Nemours... 5,1 34 2 
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THE NEW YORK TIMES 25 INDUSTRIALS BY THE NEW YORK TIMES 25 RAILROADS BY 
Hen. CALENDAR WEE = on CALENOAR WEEKS ' ~ 
150 
2 2 
Ss 4 ” ” 
3 3 3 
J 
100 > 8 
| 
50 CT NOVDE saree ean arn eer SUN UL AUG SEP OCT WOW OF P atte wan 2° 
193) 1932 1933S} | 
| 
oO, Tow Of Dabrebuniastan i Ue sto oct whee vat cesenn® 
| 193! 1932 “1933 
AVERAGE DAILY SHARES SOLD BY WEEKS Ree a ee 
bd | | e NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 
| Indus- Util- Com- Net 
‘ | | 4 Date Rails trials ities bined. Chge. 
2 } 9 Mar. 27. 58.17 Ge. rf 69.21 62.60 — .33 
FA 5| Mar. 28.....58.06 68.69 62.32 — (28 
3 4 Mar. 29.....58.09 +9 38 68.17 62.15 17 
F 3 Mar. 30.....57.82 63.46 67.87 61.74 4) 
2 Mar. 31.....57.03 62.97 67.47 61.13 61 
Apr. 1.....56.51 63.27 67.39 60.92 21 
Wk’'s rge., 40 bonds—High 62.60, low 60.92. 
| Apr. 3.....55.96 62.90 67.52 60.58 — .34 
O Sev nar bie law Fab AA APA am AR AA WU SEO OCT WY OTe sau FEO wan O Apr. 4.....55.56 62.86 67.46 =. = — .22 
193! 1932 1933 Apr. 5 54.89 63.10 67.47 — .27 
The New York Times Stock Market Averages 
MONTHLY —— LOW AND LAST 
———25 Rails.——— ——25 Industrials.—— —— 50 Stocks.———. 
1932. High. Low. Last. High. Low. Last High. Low. Last 
BRE cc ciccscccces - 30.59 22.83 22.06 128.71 105.97 106.72 79.57 64.40 64.84 
1933. 
FOMOCRTY co cccccccese 24.28 19.95 23.12 98.73 89. 74 93.18 61. rr 54.65 58.15 
February .......... 23.98 18.39 19.15 93.22 175. 77.99 58.4 47.02. 48.57 
DE acc bdp eecuans 24,14 18.31 20.23 95.72 75. 3 82.02 59. $3 46.85 51.12 
WEEKLY HIGH, LOW AND LAST 
Week Kinded m——25 Rails.———_, 25 as a a 50 Stocks.——, 
1933. High. Low. Last. High Last. ii Low. Last. 
ee rere 24.14 20.89 23.18 ont ra 90.90 59.93 53.32 57.04 
SS Saaerre 23.87 21.34 22.27 91.97 84.50 85.87 57.92 52.92 54.07 
BE Bt ceavescns 22.30 19.55 19.93 85.99 81.14 82.19 54.08 54.00 51.06 
DAILY HIGH, LOW AND LAST 
25 Rails.———_, 25 Industrials.— —— 0 Stocks.——_, 
1933. High. Low. Last. fligh. Low. Last High. Low. Last. 
Bar, B.....660..5 BS 21.08 21.25 $4.54 83.22 84.05 53.02 52.15 52.65 
Mer. 31........ -- 21.39 19.96 20.23 $4.71 81.14 82.02 53.05 50.55 51.12 
Ape. 1...... aque Ee 19.55 19.93 82.64 $1.34 82.19 oy 52 50.44 51.06 
ee, Mubéveancesa me 19.55 19.86 83.49 81.59 82.41 1.89 50.57 51.13 
, Greresiccens 19.99 19.25 19.51 83.42 81.13 82.83 ar: 70 50.19 51.17 
ABP. G...00... 20.33 18.57 18.65 85.91 $3.17 84.14 53.12 50.87 51.39 
Shanes Sold, New York Stock Exchange 
MONTHLY TOTALS AND DAILY AVERAGES 
-——-—RAILS.——_. ——IND. & MISC.—- ———TOTAL.——,, 
1932. Total. Av.Daily. Total Av.Daily Total Av.Daily. 
March . on ... 2,866,600 121,458 30,193,918 1,279,316 33,060,518 1,400,774 
1933. 
January Ser 137,585 15,664,767 705,541 18,719,502 843,126 
VWebruary ............. 3,113,163 158,783 16,207,737 826,919 19,319,900 985,702 
March . .... 3,101,920 184,626 16,986,744 1,011,051 20,088,664 1,195,677 
WEEKLY TOTALS AND DAILY AVERAGES 
Week Exnded : ——RAILROADS.——, -—IND. AND MISC.— -————~TOTAL.———~ 
1933. Total. Av. Daily Total Av. Daily Total Av. Daily. 
Oh de ceweateoedain 1,096, 470 322,403 7,574, 232 2,227,715 8,670,402 2,550,118 
Se, ik <oesncccenec cee Mn 203,193 3,879,764 718,475 4,977,004 921,668 
a ; ; 610. 330 113,080 3,071,901 568,871 3,682. 331 681,950 
DAILY TOTALS 
--~— —_——DAILY.——-—_—-—_—— —YEAR TO DATE.—, 
Railroads. Ind. & Misc, Total 19 1932. 
Mar. 30. 84,100 543,250 627 450 57,247,221 99,121,530 
Mar. 31 153,950 726,895 880,845 58,128,066 100,650,610 
Apr. 1.. 110,980 336,180 447,160 58,578,226 101,696,600 
Apr. 3.. 90,290 509,550 599,840 59,175,066 103,310,930 
Apr. 4. 91,880 629,420 721,300 59,896,366 104,794,090 
Apr 5 227,360 917,990 1,145,350 61,041,716 106, 889,846 
B St t t 
THE ANNALIST INDEX OF BUSINESS ACTIVITY 
———1933. —~ = —_—_— 1932 —-— 
Mar. Feb. Jan. Dec. Nov Oct. Sept. Au Jul June. 
Pig iron production. 15.5 18.5 18.3 18.3 21.4 20.9 fy 7 18.7 18.0 19.7 
Steel ingot production. 15-8 22.6 21.6 09 2.0 240 22.5 18.3 19.3 20.2 
raem carloadings........*49.2 53.1 43 565 553 560 52.4 48.9 488 W.1 
Electric power production. ... 762.8 °63.1 65.7 67.0 662 683 67.5 67.3 68.4 
Bituminous coal production 52.8 61.0 54.7 65.1 43 645 57.0 49.9 45.1 44.5 
Automobile production. *23.0 31.7 47.7 52.8 282 175 254 246 31.6 47.3 
Cotton consumption ...... : 72.1 746 U8 814 83.4 89.0 75.3 57.4 57.5 
Wool consumption . ‘ 70.6 72.6 81.0 81.4 8&8 95.5 87.1 65.1 45.3 
Boot and shoe production.. 87.5 83.5 94.5 1004 101.4 91.1 83.4 86.1 
Zinc production .. 40.0 40.0 36.6 36.1 32.6 30.5 28.1 28.2 31.2 34.7 
Combined index ......... *55.8 57.1 59.2 59.7 60.0 60.4 55.5 52.0 52.9 


For monthly figures on the combined index back to January, 1928, see THe ANNALIST of 
March 17, 1933, page 395. For complete figures back to January, 1919, see THE ANNALIST of 
Jan. 20, 1933, page 141 
FAILURES (11) 


—————Week Ended - — 
‘Mar. . 23, 1933, Mar. 24, 1932. Mar. 26, 1931. ~ Mar. 27, 1230 


ver Ove 

Total. $5. (000 Total. $5,000. Total. $5, 000. Total. $3. 000. 
EY Sa 6 cwuséeceeeees aa 188 140 262 189 250 170 209 129 
South .... éoveees 80 42 145 96 147 88 118 59 
West point ‘ ‘ 80 53 154 105 - 107 132 79 
Pacific ...... ‘ 45 24 67 41 x 74 33 
United States....... ' . 393 259 628 431 mi 399 «533300 
Canada .... 56 24 60 37 53 22 48 22 


AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) 
(37 States east of the Rocky Mountains) 


Mer.) 1933. Feb., 1933 Jan., 1933. Dec., 1932 Mar., 1932. 
ag 8.) (22 Days.) (25 Days.) (26Days.) (27 Days.) 
Bays) $536,604 $478.04 


Residential ........... ‘ . 040 $498 365 $1,229,948 
Public work and utility.|/./: "727,158 783,482 1,706,960 1,666,035 1,105,685 
All other ... L222) 908205 1,075,927 1'149' 280 959,419 1,821,200 

Total..................--.$2,054,016 $2,396,013 $3,334,280 $3,123,819 $4,156,833 


Average daily construction contracts awarded in March. 1933 (27 days), $2,220,685. 





| 
| 








TRANSPORTATION P. C. Lr 
5-Year parture 
Average From 
Item. Period or Date 1933 (1928-1932). Aver 
Revenue car loadings 
All commodities................++.0+: Week ended Mar. 25 475,850 819,583 4l.y 
Grain and grain products. puteanaa Week ended Mar. 25 31,200 38, 157 18.2 
Coal and coke..................+-.. Week ended Mar. 25 94,721 145,937 35.1 
Forest product. DR a ato Week ended Mar. 25 15,717 49,660 68.4 
Manufactured products............ Week ended Mar. 25 316,929 555,414 42.9 
All commodities................. ....Year to Mar. 25 5,709,679 9,592,266 40.5 
Grain and so ‘Products. sonsuaen Year to Mar. 25 311,580 492,592 36.’ 
SEED, odccconarccencceseses Year to Mar. 25 1,349,833 2,017,484 33.1 
Forest products.............. ..... Year to Mar. 25 168,035 558,752 69.4 
Manufactured products... Me Year to Mar 25 3,674,931 6,138,980 40.1 
Wrelgmt COP GUFPIUS. ... 2... 220220000 Mar. 1-14 691,061 475,932 + 45.2 
Per cent of freight cars serviceable..Mar. 1 87.1 93.1 6.4 
Per cent of locomotives acrviceahie. . Mar. 1 ig 80.0 net t33 11.4 
eS Year to Feb. 1 $226,551,138 $407 , 708,334 44.4 
Expenses Sa RIG SE Se: “Year to Feb. 1 191,231,927 337,806,699 43.4 
Eats cahan bbXcabacanedaelean aie Year to Feb. 1 22.059.490 28,174,554 21.7 
Rate of return on property | invest- “Fair 
ment: Return 
Eastern District. : — .... Year to Feb. 1 1.80 5.75 68.7 
Southern District. aueaeaecn Year to Feb. 1 0.85 5.75 85.2 
Western District.. occccces BOGE OO Dem. I 0.74 5.75 87.1 
United States as a whole.... .. Year to Feb. 1 1.24 5.75 78.4 
FOREIGN TRADE (5) 
eo to Feb., 1933. Jan., 1933. Dec., 1932. Nov., 1932. Feb., 1932 
Euro $51,099,238 $62,218,289 $64,604,895 $70,267,328 $74, 106,358 
Nort ern ‘North America . 11,703,086 12,664,182 13,725,067 18,816,127 20/501.625 
Southern North America ,090,752 9,295,598 10,413,874 10,192,918 9,803,385 
South America ee 8,131,419 8,125,147 10,094,694 9,750,183 7,417,752 
Asia 17,688,921 22,484,711 27,642,764 24,612,144 36,301,827 
Oceania . 2,431,658 2,787,595 2,535, 168 3,123,486 3,126,212 
Africa 2,335,228 3,054 ,932 2,860,723 2,608,736 2,714,664 
Total . $101,530,302 $120,630.454 $131,877,185 $139,370,922 $153,971,823 
Imports from: 
Europe $26,793,808 $28,226,146 $28,967,587 $35,431,782 $41,643,987 
Nort a ‘North America. 8,567,277 11,419, 268 rt 493,864 13,796,436 14,664,788 
Southern North America 8,196,502 9,978, G47 9,333,805 8,684,244 16,421,017 
South America 14,008,345 13,562,966 14,718,732 13,722,917 21,776,341 
Asia ; 23,886,477 30,484, 267 30,141,173 29,391,095 32,401,905 
Oceania sae 360,631 606,215 486,684 959,530 1,160,264 
Africa 1,990,153 2,616,196 1,917,025 2,492,832 2,930,859 
Total .. $83,803,193 $95,993, 705 ~ $97,058,870 $104,478,836 $130,999.16) 
AUTOMOBILE PRODUCTION (5) 
(Cars and Trucks, United States and Canada) 
1933. 1932. 1931. 1930. 1929. 1928. 1927 1926 1925 1924 
Jan. ... 133,472 123,075 178,344 283,609 422,538 240,191 254,284 324,477 251,247 330,177 
Feb. . 110,112 122,895 229,811 345,962 497,705 336,300 323,390 382,490 296,158 384,320 
Mar. ..§$103,500 127,277 289,398 417,118 626,076 430,782 417,763 455,841 390,247 400,658 
Apr. : 155,136 354,098 468,211 663,811 434,315 430,993 460,838 452,851 392,249 
May Se. a .. 192,516 329,901 444,699 636,250 459,725 431,356 450,101 439,195 332,221 
June ........ 190,218 257,475 349,596 567,424 425,195 343,025 408,020 413,944 263,507 
PE aac: ates 116,615 222,710 275,721 518,301 417,312 280, 374,818 410,987 279,538 
Aug # 191,741 234,160 512,842 2,543 322,520 442,136 269,199 291,009 
ere 86,492 143,212 228, 429,729 436,507 271,572 416,433 338,532 304,321 
Oc ‘ ne 51,625 158,942 394,540 415,820 227,430 349,091 457,094 302,180 
Te se ostecs 61,761 70, 144 142,161 y 268,909 140,987 266,129 383,021 1, 
Dec. .... 109,492 123,975 161,323 125,502 243,541 136,677 175,287 325, 325 215,952 
Rn 1, 1,431,494 494 2, 472, 359 3, 510, 178 5, 5,621, 715 4, 601,141 141 3, ‘580, 380 4, 4,505, 661 4 427 800 3. 737, 786 


$Preliminary estimate of The Automotive Daily News 


CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 





Refineries Average Av. Daily 
Week Reporting Daily -—Motor Fuel Stocks-— Cracked 
Ended Per Cent Crude Runs At Re- Total Gas & Fuel Pro- 
1933. Capacity. to Stills. fineries Motor Fuel. Oil Stocks. duction 
ld. ong awnes nd one weme 91.6 2,098 39,770 58,220 124,450 407 
Es cocaréecawene 56 0xb eae 1,988 40,198 58,306 123,465 406 
Mar. 25 2 we 2,085 40,719 58,747 123,005 40 
Apr. 1 91.6 2,121 40,668 59,104 123,823 403 
WOOL CONSUMPTION (5) 
Feb., Jan Dec Nov., Oct Sept Feb 
Grease equivalent 1933. 1933. 1932 1932. 1932 1932 1932 
(ibs. ) 23.278,299 35,509,761 36,531,968 38,963,408 42,423,444 46,054,989 34,426.14% 
STEEL SCRAP PRICES (23) 
——-——————-Week Ended - 
Mar 31, 1933 Mar. 24, 1933 Apr. 1, 1932 
Heavy melting steel scrap at Pittsburgh, average 
of daily quotations (per ton) $9.05 $8.75 $10.25 
SLAB ZINC (25) 
Tons of 2,000 Ibs Retorts 
Stock Pro- Total Oper Unfilled Daily 
Beginning duced Item (1) Shipped Stock at Shipped ating Orders Aver- 
of During Plus During End of for End of End of age 
1932. Month Month Item (2). Month Month. Export.? Month Month Prod 
March ........129,582 22,448 151,980 22.503 129.477 1) 22.016 23.712 724 
1933. 
January ......124,856 19,828 144,684 15,040 129,644 40 22,660 6,313 640 
February .....129,644 20,076 149,720 15,280 134,440 0 23,389 8,562 717 
March ........134,440 22,095 156,555 16,156 140,379 i) 22,375 $581 713 
tExport shipments are included in column “Shipped During Month.’ 
NEW PASSENGER CAR REGISTRA- STEEL INGOT PRODUCTION (16) 
TIONS IN THE UNITED STATES (Gross tons) 
48 States and District of Columbia Reported by companies which made 95.68 
Jan., Dec., Jan., per cent of the open-hearth and Bessemer 
1933. 1932. 1932 steel ingot production in 1932 
General Motors (total). .39,718 12,712 46,930 Calculated Approx 
Chevrolet . .29,925 8,753 33,521 Monthly Monthly : Daily 
Pontiac 4,336 1,353 4,016 aie erodes pies eee 
‘¥ ’ 3,816 1.692 6,250 | , § ion All orking duction 
+ APE 1039 576 2186 1932.+ Reporting Companies Days. All Cos 
Cadillac ‘ 309 168 597 | Jan. 1,391,540 1,454,309 os 55,935 
La Salle . ; 293 170 360 | Feb 1,388,037 1,450,648 25 58,026 
Chrysler (total) .17,750 13,664 10,126 | Mar 1,343,137 = 1,403,723 27—S 451,990 
Fiymouth ae .. 11,666 10,240 4,768 | Apr. 1,180,360 1,233,603 26 47,446 
3,517 2,120 bs | May 1,054,431 1,101,994 26 42,384 
a + ™ Souirttsssss: ghaag “e89 7'176 | June 855,317 893,899 26 34.381 
Chrysler .... 1,196 | 622 1,574 | July 755,9 790,055 25 31,602 
Ford ( (total) 13,307 12,485 13,481 | Aug 793,44 829,236 = 27 30,712 
Ford 13,096 12,324 13,246 | Sept 929,440 971,365 26 37,360 
Lincoln . 911 161 235 | Oct 1,018,649 1,064,598 26 40,946 
Studebaker (total) 2,528 1,545 3,545 | Nov 967,263 1,010,894 26 38,881 
Studebaker . 1,199 678 2,948 | Dec 806,849 843,244 26 32,432 
Rockne .... ; ‘ 1,191 78 “3 
eaten, - 138 80 247 | Total . 12,484,423 13,047,568 312 41,819 
Hudson (total) 1,728 1,507 2,865 2 
Essex . 1,489 1,294 2,018 1933.45 
Hudson 239 213 847 | Jan 988,082 1,009,483 26 38,826 
Will - “Overland (total).. 1,112 881 2,144 Feb. 1,043,733 1,066,339 24 44,431 
Will 1,010 818 1,804 | Mar. 867,132 885,913 27 32,812 
Knight . 4 an ase tReported by companies which made 97.88 
zoe ocee “- 678 416 1129 | Per cent of the open-hearth and Bessemer 
+ te: ae te tee teens 523 420 1'023 steel ingot production in 1932 
, re ; = 465 be | DOMESTIC RAILROAD EQUIPMENT 
Auburn . bie . 25 224 648 | ORDERS (1) 
ee , = = Fr} Reported in Railway Age of: 
Franklin ‘<a 126 A Mz é Apr 
Marmon 22 210 272 13 25°83 1833 282 
Continental ...... 6 . : Freight cars i 5 
Miscellaneous .. 196 8-534 758 | Structural steel 100) 
apienaniacn” <itainailis  seiimaiiaantea a. 4 ‘ 
Total 79,821 45,683 85,938 | Rails (tons) $0.00 
{Included in miscellaneous ' *Subject to revision Revised 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY PRICES AND BUSINESS 
COMMODITY PRICES AND BUSINESS ACTIVITY ADJUSTED FOR SEASONAL VARIATION 
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THE NEW 1URK TIMES WEEKLY BUSINESS INDEX 
Freight Freight 

Week Car Steel ElectricAuto- Cotton Com- | Week Car Steel Electric Auto- Cotton Com- 
@nded: Load- Mill Power mobile Cloth bined | Ended: Load- Mill Power mobile Cloth bined 
1932 ings. Activity. Prod. Prod. Prod. Index. 1933. ings. Activity. Prod. Prod. Prod. Iniex. 
Apr. 2.. 60.1 24.9 71.6 39.8 88.7 60.2 Mar. 11.. 46.6 15.9 61.0 17.9 983 48.4 
ac Mar. 18.. 47.8 15.2 60.8 10.8 = Z 47.9 
1933. Mar. 25..750.6 14.6 62.8 719.8 50.4 
Mar. 4.. 50.5 16.5 62.3 32.6 96.5 51.5 Apr. 1..*54.3 16.2 63.3 22.9 88. 8 *52.3 


For figures from Jan. 4, 1930, to Jan. 


14, 1933, see THE ANNALIST of Jan. 20, 1933, page 156. 


FREIGHT CAR LOADINGS (19) 

Mar. 25, Mar. 18, Mar. 11, Mar. 4, Feb. 25, Mar. 26, 

1933. 1933. 1933. 1933. 1933. 1932. 
Car loadings (total).......... 75,850 449,712 437,813 477 ,827 459,079 561,118 

Grain and grain products.. 31,200 26,664 18,127 27,361 28,319 27,1 
Oe eee rere 15,034 12,287 10,801 14,025 14,422 16,195 
Coal 90,558 oe f 463 95,321 92,166 101,641 117,122 
PRE icgeiiees 4,163 4,294 4,672 4,863 4,850 5,221 
Forest ‘products Snieencse’ 15,717 14/337 13,262 ss '240 14,140 20,307 
"ety ics Spe : 2,24 24 17 1,364 1,689 2,981 
Merchandise |. c. | 154,976 152,825 154,425 162;052 143,390 185,343 
Miscellaneous .... 161,953 149,362 139,417 160,256 628 186,842 

Week ended Apr. 1, 1933—Estimated total: 493,000 cars. 


RATE OF OPERATIONS IN THE STEEL 
(13) 
(Estimated per cent of Rated Capacity) 

U. S. Steel. Indep. Total. 


INDUSTRY 


Week ended. 


1933. 
Mar. .13... 15 15% 
ES eae 14% 1414 
i ers 14 14 
| ly, ‘ere 1544 15 


RATE OF OPERATIONS IN THE STEEL 


INDUSTRY 


(Per cent of rated —— entire industry) 
As Estimated in— 


Week America 
Ended, Iron Metal 
1933. Age. Market. 
|” 5 Pere 15 13 
errr 14 13 
Apr. 1.. 15 13 
ees 16% 14 


Back figures—See THE ANNALIST of Jan. 


20, 1933, page 156. 


ESTIMATED AUTOMOBILE PRO- 


DUCTION (10) 


ELECTRIC POWER PRODUCTION (7) 


(Includes only power generated by the elec- 
= m, -e. _— MF nt industry proper 
oes not include power 
ae by traction compaaies.) 


15 (Thousands of kilowatt hours) 

14% Week 

14 Ended: 1933. 1932. 1921. 1930. 
15 Mar. 11.1,390,607 1,538,452 1,676,422 1,735,673 


Mar. 18.1,875,207 1,537,747 1, 682) 437 i eal. 783 
Mar. 25.1,409,655 15141553 1,689,407 1,722,587 
1.1,402,142 1,480,208 1.679.764 1,708,228 

Back figures--See THE ANNALIST of Jan. 
20, 1933, page 156. 





n 
THE ANNALIST INDEX OF SENSITIVE 
Steel. COMMODITY PRICES 

2 Whole- Sensi- 
sale ve 

15% Ste Price Price 

| 1933. Hides. Zinc. Scrap. Aver. Index. Index. 

| Mar. 14.. 61.7 69.3 60.4 63.8 82.8 177.1 

| Mar. 21.. 60.2 69.6 61.4 63.7 82.8 76.9 

| Mar. 28.. 64.8 67.4 62.3 64.8 82.1 79.0 

Apr. 4.. 65.4 67.6 62.8 65.3 81.9 79.7 


Back figures—See THE ANNALIsT of Jan. 








bbe ol 1933. 1932. 1931. 1930. 1, 1932, page 38, and subsequent issues. 
Mar. 11. -18,270 31,400 72,400 81,500 - 
Mar. ....---. 10,633 31,000 73,000 87,000 CD 
Mar. 25.......%20,733 33,200 73,900 87,500 ” alter 
Apr. 1........24,528 33,600 '200 115,500 ~Production (Tons).- Capacit> 
Back figures—See THE ANNALIST of Jan. Daily per Day 
20, 1933, page 156. } 1932. Total. Average. No. (Tons). 
URS > ‘RUDE OIL PRODUC- | Mar. ...... 967,235 31,201 64 32,880 
a ee ee ae we 852,897 28430 60-—-29,135 
—e J ag 568,785 18,348 42 15 oe 
Mar. 25, a an. ...... ; f Y 
5, 033." 1933. 932. Feb. ...... 554,330 ane & a 
Oklahoma 497,700 563.000 408,109 | March .... S62.01l 17,006 = | (RO 
BOM 22.5. 15,580 
Kansas .. is 121,100 122,650 96,850 
Panhandle Texas 52,550 55,150 47-28 §First of month. 
tn Tens as 24500 | SHORT-TERM INZ@EREST RATES AND 
Western Texas. 162,750 161,050 181,750 | THE AXE-HOUGHTON ADJUSTED 
East Cent. Texas 58,150 36.60) gor’ abe | INDEX OF BOND YIELDS 
| ce ee a 50.050 49.100 ‘750 | (Interest. rates adjusted for seasonal 
North Louisiana. 30,150 31 200 28'350 | variation; bond yields adjusted for seasonal 
Arkansas 30'850 900 variation and long-time trend. For monthly 
Coastal Texas.. 151.750 154,450 110,900 data back to 1883 see THE ANNALIST of Jan. 
Coastal Louisiana ,650 35,300 600 | 16, 1931, Page 164.) 
Eastern 93,400 87,200 103,150 ,Call Re- Coml. Time Bond 
Michigan 13,450 14,150 14,350 1932. newals. Paper. Money. Yields. 
Wyoming 31,450 = 31,150 38,600 | March ....... 246 3.78 3.12 108.1 
Montana aa 5, 5,550 6,650 | 1933. 
Colorado i 2,600 2,500 3,500 | 
New Mexico. Go shn'seD Pk e4 } spoueey rer 2 1.2 » 7 
ali i ’ ebruar , - j i 
ee eee omens 4 3.23 324 271 108.7 
sgn . 239.7 750 Se MONTHLY PRODUCTION OF COAL AND 
COAL AND COKE PRODUCTION (5) : gee 
(Thousands of net tons) BEEHIVE COKE (5) 
——__Week Ended—— (Thousands of tons) 
Mar. Mar. Mar. Bituminous Beehive 
"33. ¥. "33. 6,'32. Coal. Anthracite. Coke. 
oe wae 3 5,123 7,260 Total Daily Tot. Daily Tot. D’ly 
Daily average..... 850 854 1,210 | 1932. Prod. Av. Prod. Av. Prod. Av. 
Anthracite: | MRR 3 65505 32,250 1,194 4,789 177 87 3 
ee os = ae 1933. 
oo... aces Me eats 27,000 1,070 3,807 152 82 3 
eer ; 20 21 17 Feb. . 27,134 1,135 4,275 182 84 4 
Daily average. , 3 4 St Bw scess 23,646 876 4,503 167 92 3 














MONEY RATES IN NEW YORK CITY. 


(Weekly averages of daily rates) 
tCall Time {Com’l 'Accep. 
1932. Money. Loans. Paper. tances 
Mar. . 2.50 3.13 3.83 2.50 
1933. 
pO ee 1.00 50 1.44 3.35 
a, ae 1.00 85 1.25 46 
Mar. ... 3.22 2.80 3.30 2.58 
Week Ended: 
1933. 
|" SS ae ‘Ungvetiese: bank holiday 
Sar 4.75 4.29 3.33 
SS eee | 3 64 3.17 2.00 
ae Perererr es 2.22 3.00 2.00 
iRenewals. §60-90 days "4-6 months best 
names. {90 days, asked rate. **Nominal. 
MONEY RATES IN NEW YORK CITY 
—Call Money. 60-90 4-6 90- 
Re- Day Mos. Day 
new- Time {Com. §Ac- 
1933. als.High.Low.Last. Loans. Paper. cept 
Mar. 30.. 3 3 3 3 2 @2% 3 2 
Mar. 31..3 3 3 3 2 3 2 
= See 2 3 2 
Apr. 3.. 2% 2 2 2 2 3 2 
Apr. 4.. 2 2 2 2 13 3@1% 3 134 
Apr. 5.. 2 2 2 2 13 2%43 154 


tBest names. Asked rate. 


ELECTRIC POWER PRODUCTION (12) 
(Thousands of kilowatt hours) 





MONEY RATES IN NEW YORK CITY 


‘Bankers’ 
Call iTime $Com'l Accep- 
Money. Loans. Paper. tances. 
1932. High. Low. High. Low. High. Low. High. Low 
Mar 2% 2% 3% 2% 4 3% 2% 2% 
1933 
Jan. 1 1 y y 14 % Y&% 
Feb. ; et « 14 1 wy if 
Mar | 1 5 2 4 1% 3% 2 
1933 
Mar. 11..Unavailable; bank holiday. 
Mar. 18..5 3 5t 3 +4 3% 2% 
Mar. 25.. 3% 3 3 2 3% 3 2 2 
Apr. 1 3 63 2% 2 3 «63 2 
‘60-90 days. §4-6 months, bist names. 190 days, 
asked rate. **Nominal. +Offering; no bid. tUn- 
official. 
INTEREST RATES 
—Week Ended- 
Apr. Apr. Year to 
1,’33 2,'32 Date 
Cc ~all loans 3 2% 5 -1 
Time loans, 60-90 da. -2%-2 3 -2% 15 uy 
Time loans, 4-6 mos...3 -2 3 -2% t5 ly, 
Com. disc., 4-6 mos....3 -3 4 -3% *41%4-11 


tOfferings, no bid. *Nominal. 

PER CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
ING WEEKS OF PREVIOUS YEAR (7). 





By By W a, — N —— 2 Entire 
* . . Ende ea- ew Industrial Pacific United 
1932. Water Power. Fuels Total 3 1933. board.England. Region. Coast. States. 
February . .2,975,578 4,026,573 7,002,151 Mar. 11.. 8.0 -10.4 —14.4 5.8 9.6 
1933. ® Mar. 18..— 8.2 -9.5 —14.8 - 6.9 10.6 
January+ ..2,948,785 3,983,594 6,932,379 Mar. 25..— 4.3 —7.6 -—10.9 4.1 6.9 
February* ...2,587,397 3,636,070 6,223,467 Apr 1..— 4.6 7.2 8.1 5.7 5.3 
FOREIGN EXCHANGE RATES MONTHLY 
(Average daily cable transfer rates) 
London. Paris. Italy Spain. Germany. Holland. Canada. Argentina. Japan. 
(Pound) (Franc) (Lira) (Peseta) (Mark) (Florin) (Dollar) (Peso-Gold) (Yen) 
Par ......$4.8665 $0.0391% $0.0526 $0.1930  $0.2383 $0.4020 $1.0000 $0.9648  $0.4983 
1930— 
Mar. .... 3.6425 .039336 051756 076068 238004 403000 ~=—-.895618  =.582879 323885 
1933— 
Jan. .... 3.3618 039041 .051189 081824 237782 401874 -874668  .585837 208744 
Feb. .. 3.4230  .U039239 051172 082518 238380 402786 =. .836104 -085835 208800 
Mar. . 3.4382 039382 051414 084560 238802 .403718 .836240  .582974 214655 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Mar 30. Mar. 31. ry A 1. Apr. 3. Apr. 4 Apr.:5. 
perenne: DE kat tbiccacdieekanee 33 413% $3.43 2% $3.42 $3.42 $3. 42% 
SOLE Ee : 3.41% + 42) 3.42 3.41} 3.41% 
st Cand ie ehdee 3.42 3.42 3.42! a 3.428 
France: RR 0393 .0393 0: 03 yb, 03935, 
ai Sod = 0392% .0392%  .039 0393 03934, 
rich aa:4b:b 080 G 392% 0393 -0393 .0393%% 03933, 
Italy? eee 0513 .0512% .05123, 0512 
LOW cccccccccees .0512% .0512 0512 0511% 
Last .0513 .0512% 0512% 0512 
Germany: ‘High .2384 -2383 82 2375 
eres eee .2380 2380 2377 2370 
OS Oe .2384 .2382 2379 2371 
eee 1395 13954 1396 1396 
tora a, SRT ae 4035 038 4038 
ett eeeeeees 5 847 0848 
ia biteeriand cee 1931 1931 1932 1932 
PRES 8325 318 8275 8262 
tJapan .............. 2143 2143 .2150 150 
tArgentina ........ .2575 75 2575 2575 
tClosing rates. 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
Week Ended———— 
Apr. 1, 1933 Mar. 25, 1933. Apr. 2, 1932 
Par. Country and Unit High Low High. Low. High. Low 
$4.8666 ENGLAND (pound) M3 - 
Remand $3 435% $3.41, $3.454, $3.41 $3.83 $3.72 
Ca 3.435% 3.41% 3.45 3.41 3.83% 3.72% 
.03918 FRANCE (franc) ~ : eee 
nn F ; 0393 03925, 0394%, .0392 -0394% 0392% 
Ca 0393 03925, 039444 .0392 .0394%, 0: 39244 
.0526 ITALY. “Gira)— =e 
OS eee 0513% 051244 0516% .0512 .0519 0517 
Cables 0513% 051214 051644 .0512% .0519% 0517% 
.2382 GERMANY (reichsmark) nae < 
Demand ..... 2387 2380 2393 .2378 .2390 2375 
CRO oo oncr oes 2387 2380 .2393 .2378 .2392 2377 
.4020 HOLLAND (florin) 4036 4027 4044 4026 4049 4037 
1930 SPAIN (peseta)... 0846 0845 0848 .0845 0759 0755 
23 CANADA (dollar)t. 8325 8275 8406 -8287 -9068 987 
.13904 BELGIUM (belga). . 1395 1392 .1400 1392 -1398 13944 
1930 SWITZERLAN (franc). 1931 1929 .1933 .1928 1944 37 
.0130 GREECE (drachma) 0056 0056 0056%, is .0128%  0128% 
2680 SWEDEN (krona) 1817 1807 .1828 .1810 .2101 1996 
.2680 DENMARK (krone) 1535 1524 .1540 .1525 .2116 2061 
2680 ORWAY (krone). 1757 1748 1768 -1750 -2076 1971 
.1407 AUSTRIA (schilling) 1405 1405 .1405 .1405 .1400 1400 
.1122 POLAND (zloty “ 1120 1120 1120 .1120 .1120 1120 
0296 CZ’SLOVAKIA (crown) 02974 .0297% .0299 .0299 029644 .0296% 
.0176 YUGOSLAVIA (dinar). 01354 =.0135% +=.0135% = «.01354%_~—s «.0179 .0179 
.0442 PORTUGAL (escudo) 0320 0318 0323 .0319 .0357 0349 
.00598 RUMANIA (leu)....... 006044 0060% .0060% . d b 0060% 
1749 HUNGARY (pengo).. 1745 1745 1745 1745 .1740 1740 
.0252 FINLAND ere 0154 0154 0154 .0154 .0165 0165 
.3650 aoe. m3. ee) 2593 2575 2587 .2587 .2900 ( 
erate HON G (silver doliar) .2293 2281 .2312 2287 -2525 2475 
seas PEIPING (tael)t. 3137 3100 3187 .3100 -3500 .3425 
or SHANGHAT (tael). ; 2950 2912 2987 .2925 .3337 3262 
.5000 MANILA (silver peso).. 4987 4975 A975 A975 A975 4975 
.5678 STRAITS SETTLEMENTS 
(dollar) Singapore..... 3987 3987 .4012 P .4512 .4412 
4985 JAPAN (yen). 2143 2131 .2156 .2143 .3362 3300 
9733 COLOMBIA (gold peso)t. a -8850 .9550 .9550 
4244 ARGENTINA (paper peso). 2575 2575 .2575 .2575 2525 2525 
1196 BRAZIL (paper milreis) 0750 0750 .0750 -0750 0600 .0600 
1217 CHILE (gold peso). .0612 0612 0612 .0612 .1218 1218 
-2800 PERU (sol). 1625 1625 1625 .1626 .2800 2800 
1.0342 URUGUAY (gold peso) 4750 4750 4750 4750 .4650 650 
4985 MEXICO (silver peso)?. 2825 2795 .2905 .3400 3340 
tDemand rate. 
GOLD AND SILVER PRICES 
_ Week Ended—— 
Apr. 1, 1933. Apr. 2, 1932. Yéar to Date 
Bar gold in London. 120s 7” “a-120s 4d 109s 1d-108s 123s 9d—118s 11d 
Bar silver in London. i kd-173¢d 17%d-17 4d 187, d—-16%4d 
Bar silver in New York. Bie 274c —294c 30c-2444c 


SOURCES OF DATA 


(1) Railway Age. 
oration. (4) Federal Reserve Board. 
nited States Department of Labor 
(10) Cram’s Automotive Reports, Inc. 

partment of the Interior, Geological Survey 
Straus & Co. (15) American Bureau of 
institute. (17) Aberthaw Company. 
Railway Association. 
of America. 


(24) Federal Reserve Bank of New York. 
of Cotton Textile Merchants of New York 
state Commerce Commission. 


*Subject to revision. 


tRevised. 


(2) Commercial and Financial Chronicle. 
(5) United States Department of Commerce. 
(7) Edison Electric Institute. 
(11) Dun & Bradstreet’s. 


Metal Statistics. 
(18) American Petroleum Institute. 
(20) United States Department of the Interior. 
(22) National Industrial Conference Board. 
(25) American Zinc Institute. 
(27) Bureau of Railway Economics. 
(29) Rubber Manufacturers Association. 


(3) The F. W. Dodge Cor- 


(8) The Iron Age. 
(12) United States De- 
The Wall Street Journal. (14) S. W. 
(16) American Iron and Steel 
(19) American 
(21) Silk Association 
American Metal Market. 
(26) Association 
(28) Inter- 


(13) 


(23) 




























THE ANNALIST 








Friday, April 7, 1933 





[HE Missouri Pacific 
Railway Company has 
filed petition in the 
Federal Court in St. 
Louis seeking to ef- 
fect a plan of reor- 
ganization under the 
new bankruptcy law 
mam «=opassed by Congress. 

The petition stated that there became 
due April 1 and within thirty days there- 
after the following obligations: 

Principal and interest on obligations 
which constitute a lien on the company’s 





roperty due May 1 and _ totaling 
38,183,918. 

Interest aggregating $1,110,411 due 
April 1. 


Taxes on property due April 10 total- 
ing $1,295,000. 

The petition declared that the debtor 
is without funds to pay and discharge 
these obligations as they mature and be- 
lieves that it has no means of borrowing 
or otherwise procuring funds and there- 
fore desires to effect a plan of reorgan- 
ization pursuant to Section 77 Chapter 8 
of Act of Congress relative to bank- 
ruptcy. A copy of this petition is being 
filed with the Interstate Commerce 
Commission. 

Filing of the petition was authorized 
by the executive committee of the board 
of directors at a meeting March 31. 

The capital readjustment for the Mis- 
souri Pacific Railroad means that the 
burden of supporting the Alleghany Cor- 
poration, top company in the Van Swer- 
ingen Holding Company structure, will 
for some time rest chiefly on the Chesa- 
peake & Ohio Railway. Besides these 
tailroads, the Alleghany Corporation 
controls the New York, Chicago & St. 
Louis (Nickel Plate), the Erie, the Pere 
oe and the Wheeling & Lake 

rie. 

The Alleghany Corporation has just 
paid the $613,000 interest due on its 5 per 
cent bonds of 1950. The trustee had 
$450,385 available for this purpose on 
Feb. 1 and the balance was derived from 
miscellaneous income and from the 
treasury. The next interest date for this 
issue is Oct. 1. Interest payments on 
other of its bond issues will fall due on 
June 1 and Aug. 1. 

The Texas & Pacific Railway, which is 
controlled by the Missouri Pacific, but 
which is not included in the coming reor- 
ganization, has paid the interest due on 
its general and refunding 5 r cent 
bonds of 1977 and 1979. The Chicago & 
Eastern Illinois Railway, control of 
which is held by Paine, Webber & Co. 
in behalf of the Van Sweringen interests, 
paid the interest due on its 6 per cent 
bonds of 1934. 

The relationship between the Missouri 
Pacific Railroad and the Alleghany Cor- 
poration, which controls it, has been af- 
fected by a change made in the issue of 
notes by the Terminal Shares, Inc. The 
last named organization controls termi- 
nal properties which have been under 
acquisition by the Missouri Pacific 
through annual payments of $1,600,000. 
These payments have been added to the 
collateral behind Alleghany Corporation 
bonds. 

Until last week Terminal Shares, Inc., 
had $15,416,000 notes outstanding and 
pledged under Alleghany bonds. Since 
then the notes outstanding have been 
reduced by transferring to the Alleghany 
bond collateral a $1,171,000 fund which 
had been accumulated through the Mis- 
souri Pacifie’s payments and impounded 
in a special account. 

As a result of this change, there is 
$685,000 cash impounded for the Alle- 
ghany 5 per cent bonds of 1950, while 
the amount of Terminal Share notes in 
the collateral has been reduced from 
$9,016,000 to $8,331,000. Holdings of 


American Security News: 
Capital Changes, Mergers 


Missouri Pacific 54 per cent convertible 
bonds have been increased from $11,152,- 
000 to $11,452,000 and 3,546 shares of 
Lehigh Coal and Navigation Company 
common stock added. 

The $685,000 cash impounded cannot 
be used to pay interest because it is a 
payment made on the principal of a pur- 
chase price. 

Terminal Shares, Inc., holds full con- 
trol of certain terminal properties at St. 
Joseph, Mo., and two-thirds control in 
properties at North Kansas City, the 
other one-third being held by the Chi- 
cago, Burlington & Quincy Railroad. 


American Glanzstoff Corporation 

The American Glanzstoff Corporation 
is considering a readjustment of its pre- 
ferred stock. It proposes to give to hold- 
ers rights to exchange each $100 par 7 
per cent share of $50 par value 6 per 
cent prior preferred stock, one share of 
common Class B stock and $15 in cash. 


Brentano’s, Incorporated 

Brentano’s, Inc., the world’s largest 
retail book chain, has been thrown into 
receivership, but every effort will be 
made to keep the business alive. 

An involuntary petition in  bank- 
ruptcy was filed declaring that “it is 
very probable that the publishers would 
lend money to the receivers on receivers’ 
certificates and most of the publishers 
would probably be willing to deliver 
books to the receiver on credit.” 

The petition also says that “all pub- 
lishers are practically agreed” that the 
stores “should not be _ peremptorily 
closed” and their assets liquidated, “but 
that the business should be continued 
for the reason, among others, that much 
more will be realized for creditors upon 
a sale of the assets as a going business 
than in a piecemal liquidation.” 

The petition was filed in behalf of 
seven’ publishers who listed debts total- 
ing more than $70,000. The Irving 
Trust Company was appointed receiver 
by Federal Judge Knox. According to 
the stores’ books as of Feb. 28, the cor- 
poration had assets of $883,305.86 and 
liabilities, with $156,000 in capital stock 
excluded, of $511,445.90. 

The stores did a gross business of 
$1,500,000 last year and paid off some 
indebtedness. In some years the gross 
has been considerably more than $3,000,- 
000. 


Associated Telephone Company 

A committee headed by R. G. Page, 
vize president of the Bankers Trust 
Company, has been formed to plan re- 
organization of the Associated Telephone 
Company, for which a receiver has been 
appointed. The other members are Law- 
rence Bennett, Robert B. Rugg and Cam- 
eron Winslow. 

In a statement to holders of fifteen- 
year debentures, 6 per cent gold notes, 
both issues of preferred stock, con- 
vertible preferred stock and common 
stock, the committee says: ; 

“The plan which our committee is 
formulating and expects to announce in 
the near future is being prepared with 
the view to according fair treatment to 
all classes of securities, and will call 
for deposits directly under the plan 
without the intervention of special com- 
mittees for any class of the company’s 
securities. Holders of these securities 
are advised to defer any action until 
the announcement of the plan of reor- 
ganization.” 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, April 1, 1933 


STOCKS. 
Net 
Sales High. Low. Last. Chg. 
1,500 Admiralty Alaska... OT .05 05 —.02 
4,500 Barry Hollinger ase 10 .09 .10 
500 Brett Trethewey ..... .16 .16 .16 
500 Como Mines ... ‘ 09 09 .09 —.01 
1,000 Davison Chem ....... 4% % % 
3,200 Fada Radio .. oe & 4 2 | 
18.700 Fuel Oil Motors... 2 18 164.0 
12,700 Gen Electronics woes OH MH MH 
100 Golden Cycle ..... 8% 8% 8% B; 
100 Granada Gold......... 1.00 1.00 1.00 —. 
600 Henion & Hubbell. ... 5 5% 5%— 
800 Hooven Auto Ty...... 2 2 2%+ % 
1,000 Howey Gold Mines... .5 57 57-01 
4,600 In Rustiess Iron...... 30 .25 «6.25 —.U08 


| 
| 


| 





STOCKS 


Net 
Sales High. Low. Last. Chg 
7,000 Macassa Mines 26 23 26 
2,000 Paramount Pub 24 12 .16 
2,000 Petrol Conv 1 % 1 Ww 
300 Railways Corp 1% 1 1% Xx 
325 Ross Alc & Ch pf 7 ™, «TM L, 
100 Shortwave & Tel 1 15 18 O01 
700 United Cigar .09 oT «09 
400 Van Sweringen 12 .12 12 
300 Warner Aircraft 20 20 20 3 
800 Western Telev 50 40 40 10 
8,500 Do A. 44 3% 41 ly 
4,300 Willys-Overland e 13 06 16 
2,200 Wing Aero 23 .15 .15--.05 
1,500 Zenda Gold sees 19 18 18 05 


The committee was appointed at the 
request of the management and with 
the approval of the security houses 
which distributed the securities of the 
company. 

Chicago, South Shore & South Bend 

The Chicago, South Shore & South 
Bend Railroad has asked holders of 
Series A, B and C equipment trust cer- 
tificates to extend the payments of prin- 
cipal for three years. There is $1,341,000 
uf certificates outstanding. These consti- 
tute the road’s only funded debt. The 
company owes $4,027,502 to the Midland 
Unitec Company for advances. It pro- 
poses to increase interest on extended 
certificates from 5% per cent to 6 per 
cent. 

Deposits of the certificates with the 
First Union Trust and Savings Bank of 
Chicago are asked on or before April 15. 
The maturities of principal this year are 
$257,000 on April 1 and June 1. 


Denver Tramway Corporation 

The plan of the Denver Tramway Cor- 
poration to exchange new notes and cash 
for $1,250,000 of outstanding 6 per cent 
first mortgage collateral trust sinking 
fund notes due on Oct. 1 next has been 
declared operative. Holders will receive 
20 per cent in cash and 80 per cent in 
new notes dated April 1, 1933, and ma- 
turing on April 1, 1943. The new notes 
will have the same collateral security as 
the old ones. 

Fisk Rubber Company 

Real esfate, buildings and other prop- 
erty of the Fisk Rubber Company, in re- 
ceivership since 1929, were sold at auc- 


control 
of business 





tion on Apri! 3 to Orrin G. Wood of Bos- 
ton, representing the so-called Fisk re- 
organization committee, for $3,300,000. 
The only other bidder was the General 
Tire and Rubber Company of Akron, 
Ohio, which was represented by its pres- 
ident, William O’Neill. 

Sale of the property to the Wood com- 
mittee was regarded as virtually assur- 
ing continuance of the Fisk company as 
a going concern. The property sold has 
a book value of $23,000,000. 


General Asphalt Company 
The General Asphalt Company has 
notified the New York Stock Exchange 
of a proposed change in the par value of 
its capital stock from no par to $10 a 
share, each present share to be exchange- 
able for one new share. 


Hahn Department Stores 

The directors of the Hahn Department 
Stores, Inc., have recommended to stock- 
holders a reduction in common _ stock 
capital from $9,869,373 to $1,357,489 by 
reducing the stated value of the shares 
from $7.26 to $1 a share. This move 
would increase the surplus account:-to 
$10,962,823. 

Kansas City, Fort Scott & Memphis 

The Kansas Cite. Fort Scott & Mem- 
his Railway, a subsidiary of the St. 
ouis-San Francisco Railway, has de- 
faulted on its 4 per cent bonds of 1936. 
Deposits of these bonds under the 
Frisco’s reorganization plan are slightly 
under the two-thirds of the amount out- 
standing, which is necessary to meet the 
requirements for reorganization under 
the new bankruptcy law. 


Magma Copper Company 
The New York Stock Exchange has re- 
ceived a notice from the Magma Copper 
Company of a proposed change in the 
par value of its capital stock from no 
par to $10 a share. 


At low cost the executive can tighten his control of 
affairs, can keep in touch with distant offices, mar- 
kets, customers. He does it by Long Distance tele- 
phone service. (Atlanta to Chicago, $2.35). 

Value delivered was never so high. Calls are put 
through more quickly, quality of transmission is 
the smoothest, rates are at their low. (New York to 


Boston, $1.00). 


Your business can profitably use Long Distance 
more. Use it as a means of control. Use it as a sell- 
ing tool — it is selling everything from stocks and 


bonds to coal. (Detroit to Cleveland 60c). 


Charges listed above are for station to station, daytime calls. Evening and night 
rates are considerably lower. Where the charge is 50c or more a federal tax applies 
as follows: We te 99c, tax lec; $1.00 to $1.99, tax Lic; $2.00 or more, tax 20c. 
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INDUSTRIALS 


Com. Save 
-—wNet Profit—_, Earnin 


Company. 1933. 1932. 1933. 1 32. 
Abraham & Straus, Inc.: 
Yr. Jan. 31... $408,155 $741,829 $1.10 $3.16 
Atlantic, Gulf & W. I. 8S. S. Lines: 
Month, Jan.. *882 *50,900 
Bamberger & Co., L 
Yr. Jan. 28... 314,935 858,285 p3.81 .53 
Bloomingdale Bros.: 
Yr. Jan. 31... 170,328 3,268 p5.43 p.10 


Colt’s Patent Fire Arms Mfg. Co.: 
Tr. aoe. 1..... 20,795 *56,971 10 
Douglas Aircraft Co., Ine.: 


Feb. 28 qr.... 85,832 57,026 24 16 
Eastern Gas & Fuel Associates: 
12 mo. Feb. 28 4,580,582 ...... 50 


Eastern Steamship Lines, Inc.: 
2 mo. Feb. 28. *240,399 *174,957 
Filene’s Sons Co., Wm.: 


Yr. Jan. 31... 712,205 1,386,464 58 1.86 

Godchaux Sugars, Ine.: 

Yr. Jan. 31... 236,753 $222,030 a.62 

Gorham Mfg. Co.: 

Yr. Jan. 31... *429,208 29,814 ~=Cti«#t.j 15 

Hahn Department Stores: 

Yr. Jan. 31...*3,747,255 *309,027 

Lazarus & Co., F. & R.: 

Yr. Jan. 31... 468,236 562,635 75 .99 

Macy & Co., R. H.: 

Yr. Jan. 28... 3,827,813 5,789,053 h2.20 h3.62 

Muy Department Stores: 

Yr. Jan. 31... 948,433 2,197,290 h.77 h1.75 

Outlet Co.: 

Yr. Jan. 31... 273,960 604,734 1.77 4.66 

Wesson Oil & Snowdrift Co.: 

Feb. 28 gr.... *126,363 431,849 oa 18 

6 mo. Feb. 28. *320,254 1,073,002 i .69 

Wieboldt Stores, Inc.: 

Yr. Jan. 28... %344,208 *56,420 wate Sle 
1932. 1931. 1932. 1931. 

Addressograph-Multigraph Corp.: 

Yr. Dec. 31... %372,332 685,347 ; .90 


Aluminum Co. of America: 
Yr. Dec. 31...*2,172,732 3,910,054 
American Machine & Foundry: 


p2.66 


Yr. Dec. 31... 1,117,590 1,838,529 1.12 1.83 
Amer. Ship & Commerce Corp.: 

Yr. Dec. 31... *192,563- *43,249 

American Writing Paper Co.: 

Yr. Dec. 31... *646,444 %345,493 

Bendix Aviation Corp.: 

Yr. Dec. 31...*1,601,242 1,555,478 ea .74 
Burns Bros.: 

Yr. Dec. 31...*2,949,486 *2,836,518 
Bowman-Biltmore Hotels: 

Yr. Dec. 31...*2,073,949 *511,811 

Callahan Zinc-Lead Co.: 

Yr. Dec. 31... kk44,155 kk61,130 

Canadian Fairbanks-Morse: 

Yr. Dec. 31... *46,851 16,601 pl.11 
Canal Construction Co.: 

Yr. Dec. 31... *%57,812 , 600 a 
Carman & Co., Inc.: 

Yr. Dec. 31. *89,518 83,562 is ae 
Chesebrough Mtg. Co.: 

Yr. Dec. 31... 798,860 1,294,106 6.65 10.78 
City Auto Stamping Co.: 

Yr. Dec. 31... *98,247 98,937 .26 
Consolidation Coal Co.: 

Yr. Dec. 31...*1,105,919 *2,795,013 
Consolidated Retail Stores: 

Yr. Dec, 31... *827,289 k350,996 

Crown Cork & Seal: 

Yr. Dec. 31... *%50,099 698,707 os .80 
Cuneo Press, Inc.: 

Yr. Dec. 31... 466,994 891,486 1.84 4.30 
Curtiss-Wright Corp.: 

Yr. Dec. 31. *596,574 *4,126,060 

Dow Drug Co.: 

Yr. Dec. 31... *194,323 20,350 p5.09 
Dixon (Joseph) Crucible Co.: 

Yr. Dec. 31... *566,624 

Dominion Rubber Co., Ltd.: 

Yr. Dec. 31... *591,615 765,346 

Eastman Kodak: 

Yr. Dec. 31... 6,058,748 13,408,785 2.52 5.78 
Federal Motor Truck Co.: 

Yr. Dec. 31... *631,249 *461,830 

General Machinery Corp.: 

Yr. Dec. 31... *100,355 *103,808 

General Parts Corp.: 

Yr. Dec. 31... *%248,805 *23,253 

General Steckyards Corp.: 

Yr. Dec. 31... 334,460 709,723 3.00 8.67 
Globe Automatic Sprinkler: 

Yr. Dec. 31... *153,057 *87,747 

Hayes Body Corp.: 

Yr. Dec. 31... *294,076 *880,299 
Ingersoll-Rand Co.: 

Yr. Dec. 31...*2,935,919 *165,721 

Inland Steel Co.: 

Yr. Dec. 31...*3,320.958 1,263,600 as 2 


Corporation Net Earnings 


Industry, Rails, Utilities 


Com. Share 
-—Net Profit—.. Barnin 

Company. 1932. 1931. 1932. 1931. 
Interlake Steamship Co.: 
Yr. Dec. 31... 317,770 705,786 ice ae 
International Cement Corp.: 
Yr. Dec. 31...*1,436,367 1,358,213 <. | 6 
International Cigar Machinery: 
Yr. Dec. 31... 950,741 1,683,707 1.58 2.80 
International Products Corp.: 
Yr. Dec, 31... *672,351 *422,351 ined abe 
Koppers Gas & Coke Co.: 
Yr. Dec. 31... 2,127,869 2,458,187 p10.63 p12.29 
Magma Copper Co.: 
Yr. Dec. 31... *%556,627 206,225 ease 50 
Magnin, I. & Co.: 
Yr. Dec. 31... *222,501 290,615 sic 81 
Margay Oil Cogp.: 
Yr. Dee. 31... 44,584 *228,179 .30 
Material Service Corp.: 
Yr. Dec. 31... 36,902 302,081 30 2.41 
Miami Copper Co.: 
Yr. Dec. 31...*1,816,956 *885,759 
National Tile Co.: 
Yr. Dec. 31... *228,495  *63,328 
North Central Texas Oil Co.: 
Yr. Dee. 31... 22,596 *2,342 01 
Ohio Seamless Tube Co.: 
Yr. Dec. 31... *215,702 *203,864 
Pacific Clay Products Co.: 
Yr. Dec. 31... *193,756 *75,479 
Pacific Coast Co.: 
Yr. Dec. 31... *170,490 *316,428 


Parmelee Transportation Co.: 


Yr. Dec. 31...*2,801,470 *3,165,954 
Pennsylvania Coal & Coke: 

Yr. Dec. 31... *274,805 *290,379 

Plymouth Oil Co.: 

Yr. Dec. 31... 1,667,008 825,013 1.58 718 
Pittsburgh Forgings Co.: 

Yr. Dec. 31... *159,694 *184,458 

Rand Mines, Ltd.: 

Yr. Dec. 31... £536,711 £531,499 100.98%95.88% 
Reo Motor Car: 

Yr. Dec. 31... *2,878,938 *2,749,237 

Richfield Oil Co. of Cal.: 

Yr. Dec. 31. .*2,538,053 ss3,632,913 


Texas Pacific Coal & Oil Co.: 


Yr. Dec. 31... 160,227 *1,413,235 od 
Sloss-Sheffield Steel & Iron: 

Yr. Dec. 31... *956,312 79,342 pis18 
South Penn Oil Co.: 

Yr. Dec. 31... 945,761 *820,191 .79 


Standard Oil of Indiana: 
t Yr. Dec. 31.16,500,000 17,596,396 h1.03 h1.04 


Standard Oil Co. of Ohio: 

Yr. Dec. 31...*1,206,361 2,359,173 > wee 
Standard Screw Co.: 

Yr. Dec. 31... %162,909 *94,459 

Stromberg Carison Tel. Mfg.: 

Yr. Dec. 31... *777,592 *598,402 

Super Maid Corp.: 

Yr. Dec. 31... *310,382 *515,587 

United Aircraft & Transport: 

Yr. Dec. 31... 1,687,663 2,907,548 h.53 h1.05 
Utah Radio Products Co.: 

Yr. Dec. 31... 312,948 *386,938 

Vadsco Sales Corp.: 

Yr. Dec. 31. *118,041 *682,038 

Yale & Towne Mfg. Co.: 

Yr. Dec. 31. k780,222 726,250 


RAILROAD NET INCOME 
1933. 1932. 1933. 1932. 
Alton R. R.: . 
2 mo. Feb. 28. *339,394 *304,864 
Boston & Maine Railroad: 

2 mo. Feb. 28. *465,006 *100,109 
Denver & Rio Grande Western R. R.: 
2 mo. Feb. 28. *811,238 *778,603 
Detroit & Mackinac Rwy.: 

2 mo. Feb. 28. *44,521 *30,091 
Louisiana & Arkansas Rwy.: 


2 mo. Feb. 28. 13,268 *9,564 
Maine Central R. R.: 
2 mo. Feb. 28. *175,032 *240,589 


N. Y., Ont. & Western Rwy.: 

2 mo. Feb. 28. 135,592 53,634 

Norfolk & Western Rwy.: 

2 mo. Feb. 28. 2,688,304 1,246,983 1.80 7 

Virginian Railway: 

2 mo. Feb. 28. 466,757 451,150 -60 54 

Western Maryland Rwy.: 

2 mo. Feb. 28. 22,021 106,855 v.12 v.60 
1932. 1931. 1932. 1931. 

Detroit, Toledo & Ironton R. R.: 

2 mo. Feb. 28. *4,959 *36,189 





UTILITIES NET INCOME 

1933. 1932 1933. 1932 

Alabama Power Co.: 

12 mo. Feb.28. 3,382,067 4,309,339 

American Gas & Elec Co.: 

12 mo. Feb.28.10,956,213 15,684,234 2.08 3.34 

Commonwealth & Southern Corp.: 

12 mo. Feb.28.11,475,983 21,518,677 07 37 

Cons. Gas, Elec. Lt. & Power of Balt.: 

2 mo. Feb. 28. 1,044,747 1,374,941 h.73 h1.01 

Consumers Power Co.: 

12 mo. Feb.28. 8,348,994 11,097,238 

El Paso Electric Co.: 

12 mo. Feb.28. 459,846 764,580 

Engineers Public Service: 

12 mo. Feb.28. 3,805,427 6,229,685 

Georgia Power Co.: 

12 mo. Feb.28. 5,558,465 6,369,368 

Gulf States Utilities Co.: 

12 mo. Feb.28. 767,422 1,207,883 

New York Railways: 

2 mo. Feb. 28. *15,549 *56,024 

Nevada-California Electric: 

2 mo. Feb. 28. 564,493 734,536 

Ohio Edison Co.: 

12 mo. Feb.28. 4,026,595 6,114,535 

Puget Sound Power & Light Co.: 

12 mo. Feb.28. 2,294,816 3,035,452 

Tennessee Electric Power Co.: 

12 mo. Feb.28. 2,202,502 3,237,162 

Third Av. Rwy. System: 

8 mo. Feb. 28. 66,609 283,133 

Virginia Electric & Power Co.: 

12 mo. Feb.28. 3,554,408 3,884,513 
1932. 1931 1932. 1931 

American Light & Traction Co.: 

Yr. Dec. 31... 6,824,289 8,816,367 2.17 2.89 

American Public Service Co.: 


-~! 
@ 


2.04 


Yr. Dec. 31... 194,184 1,435,773 p2.43 p18.00 
Buffalo General Electric: 
Yr. Dec. 31... 3,441,891 4,136,773 


Canadian General Electric: 


Yr. Dec. 31... 1,165,661 2,308,154 3.00 9.05 
New York & Richmond Gas: 

Yr. Dec. 31... 382,398 414,043 u19.81 21.46 
North West Utilities Co.: 

Yr. Dec. 31... 409,761 1,516,196 rr1.67w11.75 
Peninsular Telephone Co.: 

Yr. Dec. 31.. 342,350 462,842 h.72 h1.62 


Southwestern Gas & Electric: 
Yr. Dec. 31... 1,343,749 1,857,400w14.20w19.5 


Southwestern Light & Power Co.: 
Yr. Dec. 31... 351,219 456,685 p6.88 p8.93 


Syracuse Lighting Co., Inc.: 


_ 


Yr. Dec. 31... 1,488,359 1,951,508 
Toledo Edison Co.: 
Yr. Dec. 31... 2,443,456 3,456,155w15.14w21.42 


United Gas Improvement Co.: 
Yr. Dec. 31. . .35,384,300 37,722,774 


United Light & Power: 
t Yr. Dec. 31. 4,171,925 7,819,382 c.16 c1.21 


West Penn Power: 
Yr. Dec. 31... 6,193,554 8,070,120w20.85w27.16 


*Net loss. {Profit before Federal taxes 
h On shares outstanding at close of respec- 
tive periods. pOn preferred stock. u On 
first preferred stock. ss Net loss for period 
Jan. 15, 1931, to Dec. 31, 1931. a On Class A 
stock. t Preliminary report. wOn com- 
bined preferred stocks. cOn combined 
Class A and Class B shares. bOn Class 
B stock. k Loss before inventory adjust- 
ments. kk Loss before depreciation v On 
second preferred stock. 


RAILROAD EARNINGS 


1.36 1.46 


1933 1932 
February gross ..... -- $3,551,047 $4,247, oi 
Net operating income. 566,353 ,314 


Two months’ gross..... 7,181,928 , 
Net operating income... 1,102,469 822,150 
Boston & Maine 


February gross ...... . 2,984,356 3,908,565 
Net operating income.. 409,581 579,514 
Deficit after charges... 156,145 *24,279 
Two months’ gross.... 6,144,266 7,939,364 
Net operating income. 644,047 989, 

Deficit after charges. 468,006 100,109 


Central of Georgia 


cuaruaey ross . $25,595 1,024,270 
Net operating deficit. on 6,903 
Two months’ gross.... 655,315. 2,042,922 
Net operating deficit. . mtr 072 42,054 
Chicago Great Western 
February gross ... 916,280 1,250,018 
Net operating deficit. 174,717 *47,071 
Eight months’ gross. 1,926,997 2,566,253 
Net operating deficit. . 282,022 *48,085 


Colorado & Southern 


(Iacluding Fort_ Worth & Denver City 
Railway) 


February rose aii ba 735,815 960,847 
Net operating income.. 51,812 110,517 
Two months ross. 1,521,622 1,933,212 
Net operating income. . 98,626 223,243 






Clinchfield 


1933. 1932 
February gross ....... 364,225 378,471 
Net operating income. 115,146 66,892 
Two months ross. 764,713 746,844 
Net operating income. 259, 133,260 


Denver & Rio Grande Western 
February gross Desitoasae: > 1,048,653 1,301,270 
19,09 


Net operating deficit... 2 *14, 492 
Deficit after charges.. 479,102 431,787 
['wo months’ gross.. 2,229,788  2,792:773 
Net operating income.. 110,406 125,192 
Deficit after charges... 811,238 778,603 
Detroit & Mackinac 
February gross ........ 31,442 50,296 
Net operating deficit. . 1,553 2,076 
Deficit after charges.. * 21,208 11,616 
Two months’ gross.... 65,726 95,944 
Net operating deficit. . 25,319 11,150 
Deficit after charges.. 44,521 30,091 
Florida East Coast 
February gross ........ 926,666 987,150 
Net operating income. a 086 301,745 
['wo months’ gross. 696,185 1,890,087 
Net operating income.. 86, 202 475,021 
Gulf, Mobile & Northern 
February gross ....... 199,924 250,253 
Net operating deficit. 26,528 37,317 
Two months’ gross. 436,596 509,027 
Net operating deficit. . 34,051 76,156 
iInternational-Great Northern 
February gross ........ 821,419 870,221 
Net operati income.. 49/768 +55,983 
Two months’ gross.... 1,655,413 1,781,799 
Net operating income. . 111,513 7119,383 


International Railways of Central America 


February gross ..... ss 443,737 522,141 
Net operating income.. 170, 229,579 
Two months’ gross.... 877,724 1,042,255 
Net operating income.. 333,914 454,233 
Long Island 
February gross ........ 1,805,651 2,209,244 
Net omonthe® income. 263, 234,511 
I'wo months’ gross. 3,757,298 4,557,115 
Net operating income. 560,104 440,892 
Louisiana & Arkansas 

February gross ....... 322,047 332,812 
Net operating income. 75,772 45,507 

Surplus after interest. 8,298 115,953 
Two months’ gross.... 629,833 727,572 
Net operating income.. 147,011 113,505 
Surpius after interest. . 13,268 19,564 

New York Central 

February gross ........ - 90,372,287 26,154,375 
Net operating income.. 1,020,900 2,679,318 
Two months’ gross. 42,351,290 52,909,110 
Net operating income.. 2:476,728 3,886,462 


New York, Chicago & St. Louis 
Current assets, Feb. 28 9,593,849 10,515,645 
Current liabilities ..... 10,223,850 7,027,172 
tinves tments in stocks, 

a Sere 31,937,115 29,982,115 
Funded debt due six 
716,000 897,000 


months 


New York, Ontario & Western 


February net income.. 72,987 61,628 
Two months’ net in- 

come EERE TERR 135,592 53,634 
Current assets, Feb. 28 2,058,227 1,931,254 
Current liabilities ..... 2,521,654 2,712,100 
tInvestments in stocks, 

~~ Sy See 900,000 900,000 
Funded debt due in six 

months 59,500 33,000 

Norfolk ‘Southern 
February gross . 269,780 304,629 
Net operating deficit. 82,664 70,494 
Two months’ gross.... ,667 627,359 
Net operating deficit. . 181,574 145,510 
Norfolk & Western 
February gross ..... . 5,141,504 5,123,984 
Net operating | income. 1.088, 891 1,004,373 
otal income patna ale 694,857 1,143,522 
Surplus after charges. . 1 '376,376 790,440 
Two months’ gross. - 10,369, 475 10,276,385 
Net operating income... 3,194,603 1,747,438 
Total income .......... ,341,949 1,958,579 
Surplus after charges.. 2,688,304 1,246,983 
Pittsburgh & Lake Erie 
(New York Res | 

February gross ...... 848,603 1,026,400 
Net operating income. #6, 128,498 
Two months’ gross. 1,754,176 2,120,516 
Net operating income. 186,833 263,967 


Pittsburgh & West Virginia 


February gross pana 153,284 187,694 
Net operating income.. 18,083 21,927 
Two months’ gross.... 311,775 385,347 
Net operating income.. . 40,109 41,823 


Railway Express Agency 


January gross .-. 8,576,722 11, aes. 060 
Rail transport revenues 2,187,775 3,316,762 
Rutland 
(New York Central) 

February gross ........ 237,969 318,666 
Net operating income.. 12,333 28,540 
Two months’ gross.... 482,526 626,518 
Net operating deficit.. 786 *11,296 
Virginian Railway 
February gross ........ 1,110,106 1,250,593 


Net operating income.. 488, 550,981 


Surplus after charges.. 210,861 269,676 
Two months’ gross.... 2,299,247 2,421,298 
Net operating income.. 1,024, a, rth 014 
Surplus after charges.. 466,757 150 
Western Maryland 
February gross ........ 869,371 1,105,877 
Net operating income.. 269,271 317,585 
Total income .......... 279,364 325,593 


Surplus after charges.. 6,966 55,693 


Two months’ gross.... 1,815,050 2,257,860 
Net operating income. 542,322 29,113 
Total income a 566,192 647,470 
Surplus after charges. . 22,021 106,855 


*Net income. +Deficit. tOther than those 


of affiliated comeces 


UTILITIES | EARNINGS 
Alabama Power Company 
(Commonwealth and Southern System) 


1933. 1932. 
February gross ...... . $1,225,965 $1,353,482 
Balance after taxes. 761,872 


Twelve months’ gross.. 15,326,295 17,552, 783 
*Net income 


. 3,382,067 4,309,339 
Surplus after preferred 


TE NS SRO 1,040,519 2,003,903 
*After taxes, charges and depreciation 


Cc ontinued on Page 512 
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E TAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 


ETIREMENT of bonds in March 

before their dates of maturity 

made the smallest total for a 
month this year. The sum was $28,347,- 
000, against $59,979,000 in February and 
$11,110,000 in March, 1932. 

Bonds called for payment in the first 
three months of 1933 amounted to 
$132,051,700, against $118,319,000 in 
1932. Retiring of a larger amount of 
industrial, public utility, State and 
municipal loans accounted for the in- 
crease. 

Redemptions in March are compared 
for two years in the following table, 
compiled by THE New York TIMES: 












1933. 1932. 
Industrial ... $6,220,000 $2,293,000 
Public utility . 18,258,000 1,452,000 
SEE. Ghiuvckecs cae 2,707,000 6,252,000 

PT cthiceieecteece . ethinh el 
State and municipal. 1,138,000 298,000 
Miscellaneous ....... 24,000 715,000 
Total . .$28,347,000 $11,110,000 


_ Bonds called for redemption in the 
first quarter of 1933, before maturity 
dates, compared with the similar period 
in 1932, were as follows: 


Industrial $64 626. $53/881. 000 
0 er 626, 881, 

Public utility ....... 23,181,000 980, 

EY 60.46. 65:0i400 ,570,700 38,855,000 
EE asa ecanne 600 age ete 
State and municipal. 6,369,000 1,712,000 
Miscellaneous ....... 153, 2,891,000 





Total _. .$132,051,700 $118,319,000 


Atlantic Carton Corp., $12,000 of first 7s, 
due May 1, 1934, called for payment at 
par on May 1, 1933, at the Thames Bank 
and Trust Co., Norwich, Conn. Numbers 
called: M9 lowest, M168 highest. 

Bethlehem, Pa., entire issue of water works 
seria] 44s, dated Jan. 1, 1920, called for 
payment at par on April 1, 1933, at the 
First National Bank and Trust Co., Beth- 
lehem, Pa. 


Brush, Col., various of bonds, called for 
payment at par on April 1, 1933, at office 
of the Town Treasurer. 

Canon City, Col., Bond 22 of Sewer District 
+ and Bond 37 of Sewer District 2, called 
for payment at par on April 11, 1933, at of- 
fice of the Town Treasurer. 

Canon City, Col., $8,500 of improvement 
bonds, called for payment at par on April 
19, 1933, at office of the City Treasurer 

Chicago (City of), various of tax antici- 
pation warrants, called for payment at 
par on April 6, 1933, at office of the City 
Treasurer or the Guaranty Trust Co., New 
York. 

Eagle County, Col., Bonds 1-3, inclusive 
($500 denomination), of School District 11, 
called for payment at par on April 15, 1933. 

Fairmount Cemetery Association, $10,000 of 
first 6s, due June 1, 1940, called for pay- 
ment at 103 on May 1, 1933, at the Inter- 
national Trust Co., Denver, Col. Numbers 
called: $500 denomination, 52, 53, 71, 77: 
$1,000 denomination, 37 lowest, 236 highest. 

Floyd Manufacturing Co., $1,300 of first 6s, 
due April 15, 1936, called for payment at 
par on April 15, 1933, at the Central Re- 
public Trust Co., Chicago, Ill. Numbers 
called: $100 denomination, 17 lowest, 82 
highest; $500 denomination, 123. 

Fort Collins, Col., Bonds 12-17, inclusive, of 
School District 1 (Larimer County), called 
for payment at par on April 1, 1933. 

Greeley, Col., $8,000 of paving bonds, called 
for payment at par on April 6, 1933, at 
any bank in Greeley, Col. 


Lealdo Corp., $30,000 of 6 per cent notes, 
due May 1, 1944, called for payment at par 
on May 1, 1933, at office of the corpora- 
tion, 20 Pine St., New York. Numbers 
called: $1,000 denomination, 18 lowest, 465 
highest. 

Mount Olive and Staunten Coal Co., bonds 
95, 229 and 240 of first 6s, due Oct. 1, 
1934, called for payment at par on April 
1, 1933, at the Central Republic Trust Co., 
Chicago. 

Niebrara County, Wyo., Warrants 417-456 
inclusive, of School District 1, called for 
payment at par on April 23, 1933, at the 
Lusk State Bank, Lusk, Wyo. 


Rocky Ford, Col., Bonds 11-14, inclusive 


($1,000 denomination), of Paving District 
1, dated April 1, 1921, called for payment 
at par ou april 16, 1933, at office of the 
Citv Treasurer 



















Bond Redemptions and 
Defaults: Latest Notices 


Ruhr Housing Corp. (Ruhrwohnungsbau 
Aktiengeselischaft), $34,000 of first 6s, 
due Nov. 1, 1958, called for payment at 
par on May 1, 1933, at Dillon, Read & Co.. 
New York; M. Samuel & Co., Ltd., Lon- 
don; Mendelssohn & Co., Amsterdam; So- 
ciete de Banque Suisse and Credit Suisse, 
Basle or Zurich, and Skandinaviske 
Kreditaktiebolaget, Stockholm. Numbers 
called: M160 lowest, M4297 highest. 

Security Bankers Finance Corp., entire is- 
sue of Series A and B bonds and profit 
certificates, dated Feb. 1, 1928, called for 
payment at 105 on May 1, 1933, at the 
Citizens and Southern National Bank, At- 
lanta, Ga., or the Marine Midland Trust 
Co., New York. 

Snohomish County, Wash., various of war- 
rants, called for payment at par on March 
21, 1933, at office of the County Treasurer. 

Swink, Col., $1,000 of water works exten- 
sion bonds, dated April 15, 1921, due 1936, 
called for payment at par on April 15, 
1933, at office of the Town Treasurer. 
Number called: 7. 

Tacoma, Wash., various of local improve- 
ment bonds, called for payment on March 
14, March 17, March 18 and March 23, 
1933, at office of the City Treasurer. 

Warner Sugar Refining Co., $350,000 of 
first 7s, due Dec. 1, 1941, called for pay- 
ment at 104% on June 1, 1933, at the Chase 
National Bank, New York. Lowest and 
highest numbers called: C10, C321, D10, 
D748, M25, M5709. Coupons due June I, 
1933, should be collected in the usual man- 
ner. 

Weld County, Col., various of warrants, 
called for payment at par on April 5 and 
April 15, 1933, at office of the County 
Treasurer 


BOND DEFAULTS 


7 HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 

or both; and a statement of protective 

action taken, so far as reported. 


Atlas Imperial Diesel Engine Co.—The re- 
port that this company hed defaulted on 
its March 1, 1933, interest payment, on 
issue of convertible 6 per cent notes, due 
1935, was erroneous. Interest was paid 
when due. 

Buenos Aires (Province of)—Holders of re- 
funding external] 6s, due 1961, who assent- 
ed to the loan readjustment plan of 1933, 
received $17.98 on each $30 coupon and 
$8.99 on each $15 coupon, maturing March 
1, 1933, together in each case with 5 per 
cent arrears certificates for the balance 
remaining unpaid on such coupons. 

Buenos Aires (Province of)—Holders of ex- 
ternal 64s, due 1961, who assented to the 
loan readjustment plan of 1933, received 
$19.48 on each $32.50 coupon and $9.74 on 
each $16.25 coupon, maturing Feb. 1, 1933; 
together in each case with 5 per cent ar- 
rears certificates for the balance remain- 
ing unpaid on such coupons. 

Buffelen Lumber and Manufacturing Co.— 
Principal due April 1, 1932, on issue of 
first 7s, due 1932, has been extended to 
1935. 

Canada steamship Lines, Ltd., in default 
on April 1, 1933, interest payment, on is- 
sue of first and general A 6s, due 1941 
Company has a thirty-day grace period. 

Central Railway Co., in default on March 1, 
1933, interest payment, on issue of extend- 
ed and improvement 6s, due 1934. 

Danville Traction and Power Co.—Funds 
are on deposit with the Maryland Trust 
Co., Baltimore, for payment of the Jan. 
1, 1933, interest coupons on issue of first 
5s, due 1941. 

Davenport Locomotive Works, in default on 
April 1, 1932, interest payment, on issue of 
6s, due 1943. 

Dry Dock, East Broadway & Battery Rail- 
road Co.—It has been announced that the 
City Bank Farmers Trust Co., New York, 
has funds available to pay as a distribu- 
tive share out of proceeds of the sale of 
the mortgaged property, $18.516 for each 
$1,000 bond (general 5s, due 1932), having 
Dec. 1, 1931, coupon attached, and in ad- 
dition $0.464 for each such coupon, upon 
presentation of same stamping. 

Fashion Trades Building (Chicago)—Plan of 
reorganization has been consummated and 
new securities are available for delivery 
to holders of certificates of deposit for 
first leasehold 64s, due to 1942. Plan pro- 
vides that holders of $1,000 bonds receive 
a new income bond of $1,000 face value; 
scrip certificate representing interest at 5 
per cent from May 15, 1931, to Aug. 1, 
1932, and participating certificate for one 
share of stock of the Style Center Build- 
ing Corp. Certificates of deposit should 
be forwarded to the American Nagional 
Bank and Trust Co., Chicago, de ry. 

Forest Plaza Apartments (Ann _ Arbor, 
Mich.), in default on March 15, 1933, prin- 





cipal payment, and Sept. 15, 1932, interest 
payment, on issue of first 6s, due to 1941. 

1,426-1,422 Walnut Street, Philadelphia, in 
default on Aug. 1, 1932, interest payment, 
on issue of first 6s, due 1936. 

Galveston, Houston & Henderson Railroad 
Co., in default on April 1, 1933, principal 
payment on issue of first 5s, due 1933. 
Company has offered $500 in cash and $500 
in new first lien Series A 5% per cent 
bonds, due April 1, 1938, for each $1,000 
bond. Coupons due April 1, 1933, should 
be presented for payment in the usual 
manner. The Central Hanover Bank and 
Trust Co., New York, is depositary. 

Guanajuato Power and Electric Co.—It has 
been announced that plan of reorganiza- 
tion dated Sept. 23, 1932, with amendments 
dated Nov. 30, 1932, has been declared 
operative. Holders, on surrender of de- 
posit receipts for first 6s, due 1932, shall 
receive $800 principal amount of Mexican 
Utilities 7 per cent bonds, due 1939, plus 
$200 in cash, for each $1,000 of deposited 
bonds, and also $30 in cash, if the Oct. 1, 
1932, coupon was also surrendered. The 
Irving Trust Co., New York, is ready to 
deliver bonds of Mexican Utilities. 

Hamtramck Lumber and Supply Co., in de- 
fault on July 1, 1932, principal payment, 
and Jan. 1, 1932, interest payment, on is- 
sue of first 6s, due to 1939 


Heenan & Davey (now R. J. Bidwell), in 
default on Jan. 15, 1932, interest payment, 
and July 15, 1931, principal payment, on 
issue of first 6s, due to 1938 


Inland Power and Light Corp., in default 
on April 1, 1933, interest payment, on is- 
sue of collateral trust convertible C 6s, 
due 1957. 


Kansas City, Fort Scott & Memphis Rail- 
way Co., in default on Apri! 1, 1933, inter- 
est payment, on issue of guaranteed re- 
funding 4s, due 1936. Company has a three 
months’ grace period. 

Landreth Building (St. Louis), in default on 
April 1, 1933, interest and principal pay- 
ment, on issue of first 6s, due to 1941 

Lincoln Park Arms Building Corp., in de- 
fault on Nov. 15, 1931, interest payment, 
on issue of first 64s, due to 1939 


Lohagen Block (Milwaukee), in default on 
April 1, 1933, interest and principal pay- 
ment, on issue of first 6s 

Manufacturers Realty Trust, in default on 
Nov. 1, 1932, interest payment, on issue of 
first and general! 6s, due 1938. 

Marshall Square Building (San Francisco)— 
Plan of reorganization wes declared op- 
erative Feb. 14, 1933, and new securities 
delivered to holders of certificates of de- 
posit for first 6s, due to 1941 

Mayflower Hotel Co. (Washington, D. C.)— 
It has been announced that the Manufac- 
turers Trust Co., New York, as trustee, 
has funds available for payment of Oct. 1, 
1931, interest, on tissue of first 6s, due 
1948. Certificates of deposit should be 
presented to office of issuing depositary 
for receipt of this pymeant and appro- 
priate notation. 

McBride (Edgar C. and Mollie B.), in de- 
fault on Nov. 15, 1931, interest and prin- 
cipal payment, on issue of first 6s, due to 
1935. 

Mercantile Arcade Building (Los Angeles) 
Funds for payment of Dec. 1, 1932, inter- 
est on issue of first 54s, due 1953, have 
been deposited with Halsey, Stuart & Co., 
New York 

National Department Stores Realty Corp.— 
The maturity of $770,000 of first fee and 
leasehold 6s, due to 1940, outstanding, has 
been extended for three years from their 
respective maturity dates 

Rio de Janeiro (City of), (United States of 
Brazil), in default on April 1, 1933, prin- 
cipal payment, and Oct. 1, 1931, interest 
payment, on issue of external secured 6s. 
due 1933. 

Smith (Daniel W). Co., in default on Feb 
15, 1933, interest payment, and Aug. 15, 
1932, principal payment, on issue of first 
6s, dated 1923. 


Southern Union Gas Co., in default on Feb 
10, 1933, interest and principal payment, 
on issue of 6 per cent notes, due 1933 

Southern United Ice Co., in default on April 
1, 1933, interest payment, on issue of 


first A 6s, due 1947. Reorganization com- 
mittee for the United Public Service Co 
has requested holders to accept in full 
payment of 1933 and 1934 interest one-half 
of amount of such interest and to waive 
sinking fund payments for the two years 
Consents accompanied by the April 1, 1933, 
coupon were to be forwarded to Central 
Republic Trust Co., Chicago 

Warner Co., in default on April 1, 1933, in- 
terest payment, on issue of first 6s, due 
1944 Company has a sixty-day grace pe- 
riod. 


Security News Notes 


Louis K. Liggett Company 

The Louis K. Liggett Company has 
filed a voluntary petition in bankruptcy 
in the United States District Court for 
the Southern District of New York. 

A statement issued by the company 
follows: 

“The Liggett Company, like all retail 
businesses, has suffered serious declines 
in volume for the past three years due 
to the terrific loss in public income and 
curtailment of spending power. This 
has been reflected in its sales to the 
extent that its volume is more than 30 
per cent below the sales volume of 1929. 
The company’s management has done 
everything in its power to reduce ex- 
pense and to cope with this progressive 
loss in volume and consequent loss of 
earnings. The salaries of management 
and employes have been successively 
reduced to a point beyond which further 
reductions cannot be made. Every other 
economy has been effected that the busi- 
ness could stand. 

“During this period the company’s 
largest expense item has been rent, and 
every effort has been made to secure 
rent reductions. In addition the company 
has had nearly 1,000 subtenants who 
leased from it such part of leased loca- 
tions as were not needed by the company 
for its retail stores; more than one- 
half of these subtenants have gotten 
into financial difficulties which have re- 
sulted in defaults, abandonments and 
forced readjustments of rent. Under 
these conditions the losses of the Liggett 
Company have been so great that it 
could no longer continue. 

“In November last representative 
landlords organized a Liggett Land- 
lord’s National Protective Committee, 
whose members since that time have 
worked strenuously to adjust the prob- 
lems of the Liggett Company and its 
landlords, and to secure modifications 
in rental obligations. Notwithstanding 
the efforts of this committee which was 
composed of outstanding men whose 
activities were nation-wide, the results of 
their efforts were offset by the continu- 
ing less of sales referred to. It is be- 
lieved to be for the best interests of 








creditors of all classes that an attempt 
should be made to effect a reorganiza- 
tion.” 


Montgomery Ward & Co. 

At their annual meeting on April 28 
the stockholders of Montgomery Ward & 
Co. will vote on a proposal to remove the 
present $75 minimum price on the sale 
of not more than 200,000 shares of com- 
mon stock to employes. If the plan is 
approved, the directors will be allowed 
to issue the shares for such consideration 
as they deem advisable. 


New York Central 


A further loan of $7,000,000 from the 
Reconstruction Finance Corporation to 
the New York Central Railroad Company 
has been approved by the Interstate 
Commerce Commission for meeting a like 
amount of debenture bonds maturing 
May 1 of the Boston & Albany Railroad, 
a Central subsidiary. 

Approval of the additional loan 
brought the Central’s authorized borrow- 
ings from the finance corporation to 
$27,499,000. 

For these loans the road has been re- 
quired to pledge as collateral with the 
corporation $57,075,000 of its refunding 
and improvement mortgage 5 per cent 
bonds of 2013, Series C; $4,494,000 of 
Series C 6s under the same mortgage, 
and $7,000,000 in a new issue already 
authorized of Boston & Albany 6s, to be 
dated May 1, 1933, and maturing May 1, 
1943. 

The latter bonds, together with an ad? 
ditional $8,000,000 of the Central’s 6 per 
cent bonds of 2013, were required by the 
commission as collateral for the further 
loan just approved. 


Willys-Overland Company 

A protective committee to act for 
holders of Willys-Overland Company 
first mortgage 64 per cent bonds due on 
Sept. 1, 1933, has been formed, headed 
by G. Munro Hubbard. Other members 
are George N. Lindsay and Don M. 
Kelley. It is explained that none of the 
members was in any way connected with 
the underwriting or original distribution 
of the bonds. 
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ILLUSION: 
The beautiful victim places herself against a 
board for the ordeal. In rapid succession you see 
knives flash from the magician’s hand and plunge 
into the board, framing the girl so closely that 
she cannot move until the knives are removed. 


EXPLANATION: 

Here is one way it is done: As the knife thrower 
raises his arm for the throw he lets the knife go 
over his shoulder into the wings. Continuing the 
gesture, he sweeps his arm forward in the throw. 
A knife instantly appears imbedded in the wood, 
dangerously near the girl’s body. Your eyes tell 
you that it is the same knife the magician threw. 
But they are wrong. The knife that you see is 
another knife. The end of the blade operates on 
a spring pivot cleverly concealed in the board. 
The girl standing against the board presses at the 
right place and a knife is sprung from behind the 
board into position. 


Source: “Magic Stage Illusions and Scientific Diversions’ 
by Albert A. Hopkins, Munn & Co. 


THROWING KNIVES 


KEPT oe . 
IN THE WELDED 
HUMIDOR PACK 


— VO TRICKS 








JUST COSTLIER \% 


TOBACTCOS 


IN A MATCHLESS BLEND 
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Copyright, 1933, R. J. Reynolds Tobacco Company 


les fun to be fooled —_ 


...its more fun to KNOW 


A clever trick employed in cigarette 
advertising is the illusion that manu- 
facturing processes account for mild- 
ness in a cigarette. 

EXPLANATION: All popular ciga- 
rettes are made in much the same 
way. Cigarettes vary greatly in mild- 
ness because they vary greatly in 
the quality of tobaccos used. Mild- 
ness, as well as character and good 
taste, depends upon the quality of 


tobaccos used. 









WP it is a fact, well known 
by leaf tobacco experts, that 
Camels are made from finer, 
MORE EXPENSIVE tobaccos 
than any other popular brand. 


This is the most important statement 
ever made in a cigarette advertise- 
ment. 

Weigh its words. Consider what 
it means. It offers you a new measure 
of smoking satisfaction. 

Smoke Camels critically and learn 
to appreciate what costlier tobaccos 
can mean to you in mildness, in 
throat-ease . . . in added pleasure! 
Other cigarettes, we believe, will 
taste flat and insipid to you for- 


ever after. 
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increasing outlets, 
particularly in Great 
Britain, for her sur- 
plus of cattle and 
meat. In the first two 
months of 1933 Can- 
ada exported 1,369,200 
pounds of fresh beef, 
irds went to Great Brit- 
ain, as compared with a total of only 
547,500 pounds in the corresponding 
months last year, while in the past 
twelve weeks she shipped 7,863 head of 
live cattle to the British market as com- 
pared with only 409 head in the same 
period last year. At the same time im- 
ports of fresh beef have dropped from 
26,313 pounds in the first two months of 
1932 to 6,632 in January and February 
of this year. Exports of Canadian bacon 
and ham, mainly to the British markets, 
have increased from nearly 4,000,000 
pounds to 7,000,000 pounds, and exports 
of canned meats have increased from 
7,841 pounds to 115,892 pounds, of which 
more than 100,000 pounds went to the 
United’Kingdom. On the other hand, im- 
ports of fresh mutton have dropped from 
172,593 pounds to 1,182 pounds, fresh 
pork from 2,937 pounds to 537 pounds 
and other fresh meats from 6,595 pounds 
to 10 pounds. 

Influenced by increasing exports of 
meat, employment in packing houses and 
other industries producing edible animal 
products shows a2 fractional increase at 
the beginning of March. Employment in 
this class of industry is being main- 
tained at slightly under 12 per cent of 
normal. Other employment returns for 
the beginning of March show a seasonal 
decrease, although not as great as in 
former years. Improvements in employ- 
ment were registered in manufacturing, 
notably of textile, rubber and iron and 
steel products, in mining and in construc- 
tion work. 





Canadian Fairbanks Morse Company 

For the year 1932 the financial state- 
ment of the Canadian Fairbanks Morse 
Company, Ltd., shows a loss from opera- 
tions of $46,851, after providing for man- 
agement and operating expenses and bad 
debts and taking credit for all miscel- 
laneous.income. This contrasts with an 
operating profit of $39,741 in 1931, plus 
miscellaneous income of $39,812, making 
total income of $79,561. 

In the 1932 statement the deduction of 
$19,889 for a preferred divi- 
dends at $87,900, common dividends at 
$20,000 and guaranteed dividends on E. 
& T. Fairbanks preferred at $18,145, left 
a debit for the year of $192,785. Pre- 
vious surplus was brought forward at 
$3,063,810, leaving a profit and loss bal- 
ance in the current report of $2,871,025. 


Canadian General Electric Company 

The Canadian General Electric Com- 
pany reports for 1932 profits of $1,165,- 
660, after deducting all expenses and 
providing for reserves, taxes and de- 
preciation. This compared with $2,308,- 
163 in 1931. Dividend disbursements 
were $1,354,422. Current assets on Dec. 
31 were $18,429,567, while current liabili- 
ties were $2,810,168, a ratio of 6.5 to 1, 
compared with 5.7 to 1 last year. 
Canadian Pacific 

Net earnings of $96,611 for February 
are reported by the Canadian Pacific 
Railway Company. This compares with 
$229,454 for the corresponding month 
last year. For the first two months of 
the year net earnings totaled $419,983, 
against $846,913 last year. 


Canadian National 
A net revenue deficit of $1,401,934 for 
February is reported by Canadian Na- 
tional Railways. This loss was $812,506 
greater than in February of last year. 


Dominion Rubber Company 

The annual financial statement of the 
Dominion Rubber Company, Ltd., shows 
a net loss for 1932 of $591,615, com- 
pared with a net loss of $765,346 in the 
preceding year. Addition of preferred 
dividends at $210,000 and $4,039 as 
dividends on the stock of a subsidiary 
brought the deficit for the year to $605,- 
654, compared with $978,385 in the pre- 


ceding year. Previous surplus was 
brought forward at $4,661,559, which 
a a profit and loss balance of $3,85~,- 
905. 

Sales for the year 1932 amounted to 
$8,320,972, against $18,903,744 in the 
preceding year. Cost of goods sold was 
$7,708,231, leaving an operating profit 
for 1932 ‘of $612,741, against $887,994 
in 1931. 

Deductions of interest on bonds at 
$556,000, depreciation at $531,504, ad- 
justment of inventories at $36,999 and 
expenses of idle plants at $79,853, re- 
sulted in the net loss of $591,615. 


Eastern Dairies 


Eastern Dairies, Ltd., has omitted the 
quarterly dividend of $1.75 on the cumu- 
lative preferred stock due at this time. 

W. H. Aird, president, stated that the 
reduction in demand for milk and milk 
products, as well as the effects of price 
cutting, made this action advisable. Ex- 
penses during the current fiscal year, 
Mr. Aird continued, have been reduced 
by $300,000, but taxes have increased 
$30,000. 


Great Lakes Paper Company 
A profit of $78,030 for the period from 
July 13, 1931, to Dec. 31, 1932, is shown 
in a report forwarded to bondholders by 
the shareholders’ protective committee of 








News of Canadian Securities 


ANADA is finding ever 


the Great Lakes Paper Company, Ltd., 
which was placed in receivership on the 
earlier date. Operating profit was $287,- 
767 and general and administrative ex- 
pense was $209,738. Interest earned was 
$16,623 and exchange received $235,994, 
increasing the total to $330,646. Out of 
this, $75,000 was reserved for contin- 
gencies and $42,325 was applied to ad- 
justing pulpwood inventory to market 
value, leaving a balance of $213,321. 
Working capital on Dec. 31 last was 
$1,022,220, compared with $1,072,984 at 
the end of June, 1932. Current assets 
were $1,366,691 and current liabilities 
$344,471. 


Price Brothers & Co. 

A petition asking that Price Brothers 
& Co., Ltd., one of Canada’s leading 
newsprint companies, be declared in 
bankruptcy was filed in Quebec on 
March 31 by counsel for the Duke-Price 
Power Company. Argument on the 
petition will be heard before a judge of 
the Superior Court on April 10. Gordon 
W. Scott, accountant, of Montreal, has 
been appointed interim receiver an 
authorized to take possession of the 
property, dispose of any perishable goods 
and, under the direction of the court, 
carry on the business for all conserva- 
tory purposes. 

Ray E. 


In the petition, signed by 





Duke-Price 
Power, it is alleged that Price Brothers 
owe Duke-Price $290,000 plus interest. 
The protective committee for the first- 
mortage bonds of Price Brothers & Co., 
Ltd., has issued the following statement 


Powell, vice president of 


in regard to bankruptcy proceedings 
against the company and the appoint- 
ment of Gordon W. Scott of Montreal, 
as interim receiver: 

“It has for some time been apparent 
that it would be necessary to put the 
company into bankruptcy or liquidation 
for the conservation of the property 
until such time as a plan for reorganiza- 
tion can. be formulated and to assis 
in dealing with the difficulties of the 
company in the interim. Mr. Scott has 
the highest qualifications and this com- 
mittee welcomes his appointment as in- 
terim receiver. 

“A meeting of the committee has 
been called to authorize such action as 
may be advisable at this time for the 
protection of the bondholders’ interests. 
Over 62 per cent of the bonds are now 
represented by the committee, which de- 
sires to call to the attention of bond- 
holders who have not to date deposited 
their bonds the fact that the situation 
may now crystallize rapidly and that it 
is important that bondholders who in- 
tend to deposit their bonds do so im- 
mediately.” 


Government — aug Resuming Rise 


OVERNMENT bonds _ declined 
(. sharply Monday, but recovered 
Tuesday when the terms of the 
farm mortgage bill were made public. 
There had been fears that mortgage re- 
lief would involve a large issue of gov- 


bill, providing for an issue of land bank 
bonds instead of direct government 
bonds, dissipated these fears. 

Secretary of the Treasury Woodin an- 
nounced Tuesday that for the tenders 
for $100,000,000 or thereabout of 91-day 


maturing July 5, 1933, which were of 
fered on March 30, 1933, the total amount 
applied for was $383,656,000. The total 
amount of bids accepted was $100,096,- 
000 at an average price of 99.659. The 
average rate on a bank discount basis is 





























ernment bonds, but the terms of the Treasury bills, dated April 5, 1933, and about 1.35 per cent. 
seer a a ei ical anal es ' | 
United States Government Securities 
| 
Recent Trend (Federal Reserve Board) | 
| Sa Weeks Ended———_———_ ———-- a" i 
| Average yield on Apr. 1. Mar. 25. Mar. 18. Mar.11. Mar. 4. Feb. 25. Feb. 18. Feb. 11 Feb. 4. Jan. 28. Jan. 21. Jan. 14 
| U. S. Treasury notes and 
ctfs. (3-6 months).... 1.27 1.38 +1.40 § 0.52 0.03 * * . * 0.16 6.12 
| U. S. Treasury bonds (3 
long-term issues) 3.56 3.55 3.53 8 3.72 3.61 3.44 3.39 3.37 3.38 3.41 3.38 
*No quotations. §Bank holiday. tChange of issue on which yield is computed 
Bonds: Week Ended April 1, 1933 
Figures after decimal points represent S$2ds of a point 
Quimending -———Range Since Date of Issue———, Week’s Range—. ———Apr. 3—— 
Feb. 28,1933 High. Date ow. Date. ftigh. Low. Last Bid. Asked. Yield. 
2 % Consols of 1930............ $599,724,050 1 Apr., 1932 94% Oct., 1913 99% 100 
2 % Panama Canal, 1916-36.... 48,954,180 105 Oct.. 1906 9514 July, 1913 99% 100 
2 % Panama Canal, 1918-38.... 25,947, 103° 1923 9614 Sep., 1913 994% 100 
3 % Panama Canal, 1961....... 49, 800,000 —_ Mar., 1916 7914 Apr. 1920 1014 102% 
3 % Conversion bonds, 1946-47.. 28,894,500 a pike 1014 102% 
2%4% Postal Sav.(4th to 43d ser.) 52,697,440 
| Total .... .. $306,017,570 
314% First Liberty, "1932-47. ".$1,392,227,350 103.20 Jan. 26, 1933 86.1 June 2, 1921 100.24 100.6 100.23 100.18 100.20 2.59 
4 % First Liberty, 1932-47...... 5,002,450 102.17 Jan. 17, 1925 83.00 May 19, 1920 oF ‘ 100.15 101.2 
4%% First Liberty, 1932-47. . . 535,982,600 103.30 Mar. 9, 1927 84.00 May 21,1920 101.28 101.13 101.28 101.23 101.28 1.53 
| 444% Fourth Liberty, 1933- 38... . 6,268,095,250 105.5 May 19, 1931 82.00 May 20,1920 101.25 101.11 101.22 101.16 101.17 1.34 
j Total Liberty bonds.. 8 201,307,650 
44%% Treasury, 1947-52.......... $758,983 ,300 116.6 Jan. 7, 1928 98.1 Mar. 27, 1923 108.13 106.20 107.23 107.7 107.9 3.61 
| 4 % Treasury, 1944-54. . ° 834, 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 104.24 103.18 104.18 103.26 104.2 3.58 
3%% Treasury, 1946-56 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 102.30 101.24 102.20 102.5 102.16 3.51 | 
353% Treasury, 1943-47.......... 454,135,200 103.18 May 21, 1931 87.20 Jan. 12, 1932 100.27 99.31 100.25 100.16 100.18 3.31 | 
3%% Treasury, 1940-43.......... 352,994,450 103.16 May 20, 1931 87.24 Jan. 12, 1932 100.31 100.00 100.20 100.14 100.27 3.24 | 
3%% Treasury, 1941-43 544,916,050 103.16 May 20, 1931 88.1 Jan. 11, 1932 100.27 99.31 100.19 100.10 100.18 3.29 | 
| 3%% Treasury, 1946-49........ 821,400, 101.21 July 22, 1931 83.00 Jan. 11, 1932 98.24 97.27 98.10 4 
3 % Treasury, 1951-55....... __764,488,000 .21 Sep. 18, 1931 82.3 Jan. 12, 1932 96.28 96.3 96.20 96.1 96.2 3.26 
Total Treasury bonds. . . . $5,222,839, 100 
| $14,230, 164,320 
Treasury Notes and Certificates of Indebtedness Treasury Bills | 
Outstanding. Bia. Asked. ook (Rates quoted are for discount at purchase) 
3 % Series A-1934, mature May 2...... 44,234, 1.65 —Ase. 3— 
26% % Series B-1934, mature Aug. 1...... 345,292,600 100: i 2.03 Maturity. Outstanding. Issued at. Bid. Asked. 
3 % Series A-1935, mature June 15..... 416,602, 100. 20 101.00 2.53 Apr. 12, 1933... 5,090, 0.20% 25% 0.10% | 
a % Series A-1936, mature Aug. 1...... 365, 138,000 100.8 100.16 3.09 Apr. 19, 1933.. 75,032,000 0.24% 1.25% 0.25% | 
344% Series A-1937, mature Sept. 15..... 834,401,500 99.28 100.4 3.21 Apr 1933. 020,000 0.18% 1.25% 0.25% 
% Series B-1937, mature April 15.. 508,328,900 99.16 99.28 3.03 May 10, 1933.. :228,000 0.18% 1.25% 0.50% | 
% Civil Service retirement fund, May 17, 1933.. 75,202,000 0.23% 1.25% 0.50% 
Series 1933-37 218,800,000 May 24, 1933.. ,074, 0.55% 1.25% 0.50% 
4 % Foreign Service retirement fund, May 1933... 100,613,000 0.99% 1.25% 0.50% 
Series 19 2,091,000 June 7, 1933... 75,216,000 4.26% 1.25% 0.75% 
4 % Canal Zone retirement func, June 21, 1933.. 569, 1.83% 1.25% 0.75% 
Series 1936-37 2,153,000 : a oe June 28, 1933... 100,158,000 1.72% 1.25% 0.75% 
AS Sees RAS: makers RAS SS BRI GRE | Tuy SN mse tos | 
| e% Series mature Fe _ i, t . ‘ 3.04 er ae $917, 298,000 
Total notes ere $3,575,092,200 
4 % TAG-1933, mature Aug. 15. $469,089, 100. 101.2 1.05 | P otal eupeneet- Bearing Debt Outstandin 
4%% TD2-1933, mature Dec. 15. 473,328,000 101.29 102.1 1.32 Spe. 3, 1933...... $21,091,736,520 
2°-% Series B-1933, mature May 2...... 239,197,000 100.4 100.8 | Bar 31, ists tenet e eee eeeees 20,991,640,520 
1%% Series TJ-1933, mature June 15 856, 100.4 1008 0.21 8 5 pebenpbanebebbabenans ‘. 20,584,310,420 
1%% Series TS-1933, mature Sept. 15 451.447,000 100.2 100.6 0.83 — 31. EE ape tayntuaseedes 20,454, 108,020 
% Series TD-1933, mature Dec. 15. 364, 99.24 100.00 0.75 — 30" 4 Peete t teeta ee ee anes 20,448, 138,740 
| 4 % Adjusted Service certificate fund Ont,’ ener tres sass tees 20 dae’ oes 190 
oe en ee Sept. 30, 193-00 600000000 00000000002. 20/296;070; 390 
ee ee ee, oe Pee a. 19,758,170,890 
| Total certificates .. $2,369, 182,000 3 y 3 oe d See 19'297'377 240 
Total notes and certificates. . .$5,944,274,200 Approximate. 
| ah a 




































Friday, April 7, 1933 


THE ANNALIST 


503 





ONDON—The new ac- 
count on the Stock 
Exchange opened 
cheerfully on Mon- 
day, with the market 
generally firm. Brit- 
ish funds were easier 
after a firm opening, 
while German bonds 
The industrials were cheerful. 








improved. 
Courtaulds, which has been out of favor 
for some time, improved, and several tex- 


tiles advanced. Shipping stocks were 
firm, including Cuma Imperial Chemi- 
cal was slightly better on further consid- 
eration of the company’s report. Brew- 
eries gained on hopes of a reduction in 
the beer tax. Woolworth and en 
Rubber also were good, while Cables an 
Wireless weakened. The Internationals 
were irregular. Oils were better on 
hopes of an agreement between Ruma- 
nian and other oil producers. Rubbers 
were lower. The Kaffir mining group 
was dull after early strength, while the 
West Africans were better. 

The stock market was quiet on Tues- 
day, although a fair amount of business 
was done in South African gold shares, 
which opened strong as a result of Cape 
buying. British Government funds de- 
clined, while German bonds remained 
firm on a more hopeful view of the po- 
litical situation. 

The following are closing prices on 
the London Stock Exchange on April 4, 
with net change from prices on March 


Net 
Price. Change. 
Anglo-Dutch ..9s 3d — 3d 
eee £1% os 
Babcock & Willcox ............ 32s — 4s 6d 
British-American Tobacco ... a - 
British Celanese ............. 6: a 9d 
Bwana M’Kubwa ............3s 6d - 
Cables & Wireless......... *2 — 1igd 
NR Pern eae “1; — % 
Carreras ordinary, A.......-... £65 + 78 
Celanese of America.........33s + Td 
GED Soca weccaccctscccenn £1% - 
ED oid «6 bivlnestcnnde ’ gue £4 = 1 
I ois ron'S: pri o-0r0 k0.0:8 .53s 4 - ™% 
Dunlop Rubber .........-.... 21s + id 
mee © OE GMB...... .ccccseccenan = 
Ford, Ltd ‘ 17s 64 + 3d 
Hudson Bay 15s 6d 3d 
Imperial Chemical 25s 14d — 3d 
Imperial Tobacco _.90s 3s 144d 
London Midland Railway... .£15% 2 
London Underground Ry. .19s 444d - 
Mexican Eagle * 6s 144d 3d 
Mining Trust, Ltd 3s $d i 
Rand Mines £5% + ly 
Rhodesian Anglo-American.. .8s 6d i 
Rhokana Corporation £44 + 4 
Rio Tinto £13% — % 
Royal Dutch £1 — 5 
Selfridge 6% pf... 21s —- 1 
Shell Be sekeuscev eras 1% — 
te soos ace stat 
nilever ordinary ....... Rae 
United Havana Railway....... fo — 4 
United Molasses, Inc. 5s 9d — 
| Pape Rarer 6s — 7744 
Woolworth eee so id 
*Per cent of par. 
BONDS. 
British War Loan 4s, 1960-90.£100% - 1 
SAD advsaciuewaewaseaes .£100% — % 


AMERICAN STOCKS. 
(Prices are in dollars at 4s per dollar.) 


Net 
Price. Chge. 
American Can .............. .. 81% — 1% 
American Tel & Tel...........-- 132 +1 
American Tobacco, B........... 9% +4 
Atchison ...... idigaisrhies'e w.e:sie9 06:9 00 58 — 4 
Brazilian Traction ......... 9% — é 
Canadian Pacific ............-- 114% — 
CHYYBIOP 02.20. is ccccercerescccees 133 — % 
Consolidated Gas ..............+- ao — 3 
eer 444 — 20 
Eastman Kodak .............--- 7 —10% 
General Motors ...........----+- 17 : 
Hydro-Electric ......---.---+++++ — %& 
International Nickel ...........- 11 a 
International Tel & Tel......... = % 
National Dairy ...........-.++:- 19 — ¢ 
New York Central............--. 234%, — 3 
Southern Pacific .............--- 20 —2 
Southern Railway .....-.--.----- 8 —1% 
Union Pacific ........-cseeees 9 —5 
TWmited Airervralt ......ccccccccees 31 +1 
SS aa 48 + 2 
United States Steel...........-- 41 + \% 


Motor stocks were well bought among 
the industrials, and the shipping group 
hardened. Imperial Chemical maintain 
its recent improvement, and Unilever, 
Dunlop Rubber and British Celanese 
were better. 

The stock market at the present time 
is under the shadow of the approaching 
budget. Exactly what this will produce 
must remain uncertain, but the indicated 
deficit for the year now ended arouses 
doubts as to any alleviation of taxation, 
without which, it is felt, there can be no 
recovery in trade. 

The Financial News index of thirty in- 
dustrial shares on the London Stock Ex- 








Week ended April 1, 1933 


Week ended April 2, 1932 
1933 to date 
1932 to date 


March, 1933 








LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market: 


Week ended March 25, 1933 ............... 


FOREIGN BOND AVERAGES 


(1@ Foreign Issues) 


ee TONDO. N hsi5t hn ned Vora ceed ekvsaqness 


N. ¥. Stock Exchange. N. Y¥. Curb. 

rere ere. $17,302,000 $1,981,000 
14,043,000 1,671,000 

Aol pane re 13,143,000 1,288,000 
area aie a 169,294,000 21,075,000 
alee den a 195,222,500 16,487,000 
High. Lew. 

92.67 91.39 

93.49 91.39 


FOREIGN GOVERNMENT SECURITIES 





———_—_IN LONDON 
British 34% British 244% British 4% 
war loan consols 1960-1990 
March 27 ...£101%  £76% £113% 
March 28 ... 101% 76% i11% 
March 29 ... 101% 76% 111y% 
March 30 ... 101% 16% 111% 
March 31 . 101% 76% 111% 
April 1 101% 76% 111% 


—IN NEW YORK 
German German 


IN PARIS-——— 
French 3% French 5% 





rentes 1920 amort. Govt. 514% Rep. 7% 
71fr50c 109fr90c 49 71% 
71 fr 40c 110 fr 10c 493% 72% 
72 fr 1llfr60c 46 69% 
71 fr 20c 111 fr 10c 45 68% 
70 fr 30c 109 fr 40c 4214 66 
69 fr 108 fr 50c 46 71 








change, based on the average of 1928 
as 100, was figured at 67 on March 30, 
against 67.4 the week previously and 66.4 
a month ago. 


Paris 

The Bourse was irregular on Monday, 
but rentes and many domestic stocks 
rallied at the opening and retained a por- 
tion of their gains despite weakness just 
before the closing. The internationals 
generally were unsteady, while in French 
shares, the Bank of France and the chem- 
icals showed losses. South African gold 
mines, which had been a drawing card 
at recent sessions, were dull and irregu- 
lar. 

The foreign exchange market displayed 
no important fluctuations. The dollar 
remained at 25.44% francs and the pound 
sterling at 87.18. 

During the period just following the 
opening of the Bourse, rentes were well 
demanded and made sharp recoveries, 
but trading soon diminished and quota- 
tions fell back again, although closing 
higher than on Saturday. 

The. following are closing prices on 
the Paris Bourse on April 4, with net 
change from prices on March 28: 


Net 
Francs. Chge. 





I i iincn tae saedtonesure 700 — 30 
re eer 470 — 10 
Banque de France.............. 900 —200 
Banque des Pays et de P-B.... 1,410 — 10 
Cie Generale d’Electricite....... ,900 — 70 
Coty, IMG ...:. bcc cvervcesoaccee's 190 — 10 
Canadian Pacific ............... 204 — 5 
ee 2,020 oi 
GC EE fo kcccccaccevcacves 4,410. —140 
Eaux Lyonnaises .............-- ,390 + 50 
Electricite la Paris.............. ,090 — 20 
Escompte de Paris ............. 1,090 + 10 
rrr 53 — 2 
Co SD eee 70 oe 
Galeries Lefayette ............. 8 — 5 
OS — are 790 — 39 
Generale Foncier .............-- 118 sd 
| 26 rree 490 — 30 
Mines de Courrieres............- a 
Mines de Lens ais 

) aera 50 
Paris-France - 
POGRIMGY 2.260000. +s 





The stock market showed some im- 
provement on Tuesday, the rally chiefly 
affecting rentes and South African gold 
mining shares. For a short time there 
was active trading in these two groups 
and the entire market showed greater 
firmness than at recent sessions of the 
Bourse. Just before the closing there 
was another rally. The total of the 
transactions, however, was not impor- 
tant. 

Rentes closed stronger, as follows: The 
3 per cents, 69.55; 1917 4s, 81.15; 1918 4s, 
80.45; 1925 4s, 102.20; 1932 4%s, Series 
A, 86.10; B, 87.25; 1920 amortizable 5s, 
109.55. 





Berlin 
Saturday’s firmness was carried over 
to the opening of Monday’s session of the 
Boerse, a number of stock issues scoring 
additional gains. I. G. Farben was the 
object of special interest, in expectation, 


_losses were wiped out. 


it was believed, of a 7 per cent dividend 
declaration at the impending general 
meeting. The market soon sagged, how- 
ever, and most of the initial rises were 
lost. The closing was irregular, some 
issues below and others above Saturday’s 
final quotations, but with losses outnum- 
bering gains. 

The Boerse opened weak on Tuesday 
and stocks, with only a few exceptions, 
declined. Only when the news spread 
that the boycott of Jewish establish- 
ments had definitely been called off did 
trading become more active and early 
Stocks on the 
whole closed at the highest levels of the 
day. Reichsbank shares rose 1 point 
following the announcement of a 12 per 
cent dividend, 

Bonds were weak with the exception 
of some State loans and the 1929 Reich 
loan, the latter advancing more than 1 
per cent. 

The following are closing prices on 
the Berlin Boerse on April 4, with net 
change from prices on March 28: 


P.C. Net 

of Par. Chge. 

Allgemeine Elektr Geselischaft 30 3 

Berliner Handelsgesellschaft 98 1 

Berliner Kraft und Licht..........110 1 
Commerz und Privat-Bank A G.. 53 

= errr ae 5 
Deutsche Bank und Dis Ges . 70 
Deutsche Erdoel ........ 98 
Deutsche Reichsbank pf. 99 
Dresdner Bank ......... , 61 


Gesfuerel . 91 2 


Hamburg Elekt-Werke 106 1 
BE ch eda bree a aes ve 21 
I G Farbenindustrie... 128 3 
Mannesmann Roehren : 66 2 
North German Lloyd. 21 1 
OS ere 151 +3 
Rheinische Braunkohle . 198 -6 
Siemens & Halske.. ; . 154 2 
Salzdetfurth ...... .201 + 3 


The Berlin Boerse on Friday of last 
week recorded the severest decline since 
1931. Stocks began the week with ad- 
vances in certain favorites, but the gen- 
eral tendency was toward lower prices. 
Thereafter, with the exception of Wed- 
nesday, headlong selling by professionals 
and the public was induced partly by the 
disorders in Brunswick, but mainly as a 
result of the boycott on Jews. - 

At times the selling became panicky, 
but owing to the censorship this was not 
mentioned by the Berlin newspapers, 
which described the market as being 
merely dull and weak, misleadingly at- 
tributing this to the customary month- 
end realizations. 

The average of the twenty leading 
stocks on the Boerse stood at 92.97 on 
March 31, against 102.54 on March 24. 


Reichsbank 

The Reichsbank, in its report for 1932, 
declared a 12 per cent dividend, the same 
as in 1931. It showed a net profit of 
40,000,000 marks (currently about $9, 
600,000). Of this sum, 4,000,000 marks 
will go into the reserve fund, 18,000,000 
marks will be devoted to dividend pay- 
ments, and the remainder, an equal 
amount, will be turried over to the 
Reich’s Government. 

The total] turnover dropped from 894,- 


News of Foreign Securities 


000,000 marks in 1931 to 678,000,000, 
while currency reserves were reduced by 
about 250,000,000 marks as a result of 
repayments of foreign credits. (The cur- 
rent value of the mark is about $0.24.) 


Geneva 


The following are closing prices on 
April 4: 


Swiss 

Francs. 
American-European Securities 21 
OR BAR SRA . 151 
ee 653 
D’Escompte Suisse .............. ; 24 
Hispano-American d’Electricite 625 
Italo-Argentine d’Electricite..... 74 
Nestle Anglo-Swiss......... . 518 
Societe de Banque Suisse......... 548 


Suedoise des Allumettes, B...... 10 


Ste Merid d’Blec 7s, 1927......... 48.50 
Swiss Fed Loan 3%s, 1932-62... . 99.90 
Swiss Fed R R 3's, 1899-1902........ .100.95 
i“ = Se EER ee 106.50 
106.75 


Swiss Govt 5s, 1924-34.......... 


Milan 
The following are closing prices on 
April 4: 








Lire. 
I i cn ek dance Condon eb kaess 98, 
PY he Me eee 139%, 
Rare 1,570 
Bresciana Electric ............... 169% 
Commerciale Italiano ......... aces 995 
Consolidato Italiano 5%............ 85.675 
Cosulich Lines ........ paseenee ee 20 
Credito Italiano .... 645 
Edison Electric 497 
Emiliana Electric ................. 230% 
Fiat Rekhiath Memeewliee asecs ass -.-» 190% 
SOUEDE, DORON 5 iiicicccsbbsccesrccesee BEE 
SBS PR a ee ae 61% 
PE ea cntink Aden sasieetedeaccés dipsecesss. aa 
Sn NO oo. wnwesoead srs een 19 
Lloyd Sabaudo ......... 35 
Lombardo Electric 251% 
Meridionale Electric .... 172" 
Meridionale Railway 665 
PR SE Ds ac 5G Wale aeaneee.t'60iee 41 
ONIN ina ba dokadgodneecear-e 102% 
Navigazione Generale Italiana...... 123 






Pirelli Italiana 
Romana Electric 
Sardinia Electric 
Seso Electric 


Snia Viscosa 
Terni Electric 
Tirso Electric 
Tuscany Electric 
Unes Electric 





Complete News 


Only Guide To the | 
| 


Business Future 


Sound judgments upon the 
trends in business and 
finance can be formed only 
on the foundation 6f com- 


| 
| 
plete, accurate news. 
} 
} 
} 


The New York Times is 
regarded by business and 
financial leaders as_ their 
chief source of daily infor- 
mation. Its news in these 
fields is complete and au- 
thoritative and its general 
news, foreign, national and 
local, supplies an unrivaled 
service to supplement and 
interpret its financial and 
business report. 


Examine a copy of The 
New York Times and see 
why its complete, accurate 
news makes it the pre- 
ferred newspaper of execu- 
tives, bankers, brokers and 


investors. 


The New York Times 
| $1.25 


a month weekday 
and Sunday editions 
to any address in 
the United States | 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the close of business on Tuesday. 





NEW YORK CITY BONDS 


Rate Maturity. Bid. 
GD cccccvcese 1981-60 76 
4 Sbeetecédeneens ‘ .. 1979-57 80 
is cusstereces : 1980-57 72 
3s eevee cand .. 1935 89 
PD ‘annidepee .. 1950-53 69 
3 Seeodeoecesoccntecescensse 1954 71 
6s . ‘ eoueaee ++ +2 +1935 94 
Me. ctconcess i a0 cen 94 
fs ‘ e 1937 94 
FOREIGN SECURITIES 
Bid. 
Argentine (resc.) 4s, 1954. . 
Belgian Restoration 5s, 1934....... 2 
Do premium 5s, 1995. coe ae 
Bolivia BEE etbddceuceseeegces 4 
Brazil Govt. 4s, 1889.... TT 
Do 4%s, 1888 nana oaéne ae 
Do 48, 1900 ........... 13 
Do 5s, 1913... 15 
Do 5s, 1895 14 
Be GR BED ccccccscccscss 13 
British Fund 4s, ‘March, See 73 
British Govt. assent cv. 34s........ 67 
British Victory 4s, ey 1919. . 72 
Brit. Consols. 24s perpet........... 
Buenos Aires 5s, 1914, £10 ame.. 20 
Do 5s, 1915, £100 pieces , 25 
Canadian 1937. 95% 
Do 5 933 83%4 
Costa Rica 5s, 1911............. 12 
French Govt. ds, 1917 a, 000 ) francs) 30% 
French Loan 5s, 42 
Do conv. 4} ne a8. . 32% 
Italian War an 5s, eR 42 
Midi Railroad 4s, 1960 (1,000 fcs.).. 29 
Paris-Orl. R. R. 6s, '56 (1,000 feces.) 37% 
Polish 5% cv. loan (100 zloty)..... 2 
Prague 4s, 1919 (2.000 ue.) Cevcccce 17 
Rumanian 4s, 1922 , oS 


ian rentes ts, "1894 ee 

Do War Loan 54s, 1915-16... -75 
Do 5% Liberty Loan (Kerensky). "25¢ 
Tokyo sterling Shee, 1960. . 38 
Uruguay 5s, 1919 : écsesenn ae 
PUBLIC UTILITY BONDS 
Amer, States Pub. Serv. 6s, 1938... 34 
Assoc. Tel. Util. 68, 1941........... 7 


Central Gas . Elec. ist 5%, =: 37 
Col. (8S. C.) Gas & Elec. 5s, 1936 . 
Columbus Elec. Power 6s, 1947 97 
Cons. Traction 5s, 1933 «+» 60 


Dallas Gas 6s, . 8 
Gas & Elec. of Ber. 5s, 1949 101 
udson County Gas 5s, 1949....... 101 


Jersey City, Hob. & P. 4s, 1949. 29 





Los Angeles Gas é Elec. 6s, 1942. 101% 
Louisville Gas & Elec. 6s, 1937. 99 
Minneapolts Gen. El. 5s, 1934 ‘101 
Mountain States Power Ist 5s, 1938 61 
WO GR, BEB a oo cc cccce : . 67 
Newark Con. Gas 5s, 1948 101 
No. Jersey Ry. 4s, 1948........... 99 
St. Paul Gas Lt. 5s, 1944.. . 98 
Do gen. 6s, 52. 102 
San Diego Gas & Elec. 5s, 98% 
Do 6s, 194 -101 
Do 5s, eee tr nenasuauda 98ly 
South Jersey G. & E . 5s, cS 
tUnited Public Serv. “deb. 3, 1 1 
Wis.-Minn. L. & P. ist 5s, 1944. 78 
Wisconsin Pub. Serv. Ist 5s, 1942.. 94 
Do 1st ref. 6s, 1952 o« aries 90 


INDUS. AND MISC. BONDS 






Adams Express 4s, 1947 ‘ 50 
American Meter 6s, | bscces 79% 
American Thread 5 Bs 06 sacces 96: 
American Tobacco 1951. . 
American Type Pounders 6s, 193 48 


American ire Fabric ist 7s, 1942. 4 
oa Mountain-Hudson River ‘Bridge 
6: 


1 eae 24 
Buffalo & Susq. R. R. 4s, “1963. 
Chicago Stock Yards 5s, 1961 
‘Consol. Machine Tool 7s, 1042. 5% 
Consol, Tobacco 4s, 1951............ 90 
Equitable ome Bidg. deb. 5s, ‘52. 44 
Gt. Brit. & Can. Inv. Corp. 4148,'59 26 
tHaytian Corp. 8s, 1938............ 4 
Hoboken Ferry 5s, 1946..... . 60 
International Salt 5s, 1 ‘ << 
Journal of Commerce 6%s, 1937. 46 
Loew's New Brd. Prop. ist 6s, 1945. 54 
Merchants’ Refrig. , aye 85 

5s, pees 10 


ew Goteene Gt. N. R. R. 


ken Ferry 
N. Y., Phil. & Norfolk 4s, 1948.... 70 
New York Shipbuilding se. 1946.... 60 
Piedmont_N. Rys. 5s, 1954 61 
‘Pierce, Butler ‘. Pierce 61g, 
Realty Associates 6s, 1937 : 
61 Broadway ist 5 ee 


Southern Indiana ‘ailway 4s, 1951. 40 
remorse T. * 1943....... 
Toledo Terminal R. 4's, 1957.. 70 
United ery 5s, 1933. éovedeeeneg ee 
U. S. Steel Se, 1951...........-.005. 


| Witherbee- Sher. 6s, '44, cts. of 7 3 
Woodward Iron 5s, 1952. 19 





Offer. 
78 
83 
75 
91 


= 
1 
ino” 


66 
72 


101% 
101% 
82 

95 


FEDERAL LAND BANK BONDS 
Rate Maturity. Bid. Offer. 
8... ’ ie Nov., 1957-37 81 R24 
' Se ‘ -May, 1958-38 81 82 
44s... ..July, 1956-36 82 83 
i\s. -May, 1957-37 82 83) 
ree Nov., 1958-38 82 83 
44s... -Dec., 1933-32 99% 100 
Pi ectedees .-May, 1942-32 86 88 
ee ..Jan., 1943-33 88 
4¥gs...... Jan.-July 1953-33 85 87 
tgs. cb kaete ke ¥ Jan., 1955-35 85) 87 
iigs..... Jan., 1956-36 85 87 
Ge cccocscceccess, Bae Ge 88 
eee Jan.-July, 1954-34 86 88 
BBs c cccccaccees May-Nov., 1941-31 91 93 
JOINT STOCK LAND BANK BONDS 
Atlanta 5s ......... oencecessoe Ine 30 
Atlantic 58 ......... Rita) Sgestacn 35 38 
Bankers 5s, ‘33-53, ctfs........ wa 7 12 
Burlington 5s ..... ‘ nae idle) ae 27 
DO AMS .- ccs ee cee eeeeees . 22 25 
GB cccccrcscccces . 20 23 
Califormia Ge ...... cece eeewceeees 49 52 
Sus .... eee errrrer re 53 
Chicago 5s ... ane ccuces Oe 22 
sg" cess awne coe @ 49 
BE ME 65 cqscccceceece noumenam 47 51 
Denver ind sabsadeeksasencesauca 46 
bese Sein beer enn cee ae 48 
De Moines 5UG8..... 6 ce eee ene bs ee 
First Carolina 5s........... err 3M 
First Ft Wayne - ag és ogeuewsehen ae 44 
Do 4 seeces ‘ occees a 42 
Do 5s ...... 42 46 
First Rntgomery GB. . cee 29 32 





JOINT ST’K LAND B’K BONDS—Cont. 


Bid. 
First New Orleans 58............... 33 
SD. Gi cccccccccapecesccces 40 
First Tr. Ch. 4s bones jaa ee 37 
Do 4%s ..... assescegeage . 
Do 4\%s .. bakemhnnee - 3 
Fletcher. 5s . 60 
Do 4%s . 57 
SO eee rer rere re OF 
oo eee 31 
Be GD cccccccee 
Do 4% 


Greenbrier 5s 
Greensboro 5s 
Illinois 5s ... mer 
DEED wc.0xebuseee 
Ill. Midwest 5s 
lowa 5s 
44s . eee 
Kentucky 5s 
sy 5s 
4 


1s 
ye. Ss. 
Do 5%s 
Do “ ; 
Louisville 5s aa 
Maryland-Virginia 5s 
Minneapolis Tr. 5s. 


Mississippi _— teow 
Do 5s 

New York 58 

North Carolina 5s. 

ME dda cegdcvecccececeucens 


etfs 
Ohio-Pennsyivania Ss. 
Oregon-Wash. 
Pacific Coast Los Angeles" 7 nga ap 
Pacific Coast Salt Lake City 5s. 
Pacific Coast Portland 5s. 
Pacific Co. of San Francisco 5s. 
Pennsylvania 5s, 1937-67. 
Do 5s, 1933-53 
Phoenix is . 
4 


Potomac 5s |.......-....- 
*St. Louis 4s. 
*Do 58 


Union Detroit 5s. . 
Do 4%s ee 

Virginia-Carolina 5s.. 

Virginian 5s ° 





Offer. 


INVESTMENT TRUST STOCKS 


Fixed or Unit Type. 








American Bankstocks .. 95 1.15 
Amer Composite Tr. Shares. cas 2 
Assoc. National Shares . — 3 
Assoc. Standard Oi) Stocks, A. . iz 3 
Canadian Investing Fun . 21 2. 
Collateral Trust Shares, A. 2% 3B 
Corporate Trust Shares (mod... 1.4 1. 
Do accum. (mod.).......... 1.42 1.55 
Cumulative Trust Share . 2.37 ~=(tw.«. 
Deposited Bank, N. Y., A.. 4 2 
Deposited Bond ctfs. ° 1 & 6 
Deposited Insurance Shares, A. 1% 
Diversified Trustee, C............-- 1. 2.0 
Me TP cacccucs : 3 3% 
First Custodian Shares" pooeae coos ee | 
Fundamental Trust Share, A....... 2 3 
TE UE KeneseRscsesnessosoucececnes 2 ae 
Independence Trust Shares ........ i. 1. 
Low-Priced Shares ..... axe 4 R 
Nation-Wide Sec. La ny ctfs., ; ae 2.18 
National Trust Shares ........ 3% 4 
New York Bank Trust Shares. 24 2 
North American Trust Shares. 2. , 
Do 1955 and 1956 ............. 1.49 1.70 
North American Bond Trust oe. os 75% 
Premier Shares .... as « a a 
Primary Trust Shares 6a 1.1 1.4 
Quarterly Income Shares cxnenm re ae 
Representative Trust Shares.... . 5.34 5.84 
Selected American Shares . 1.55 1.65 
Selected Cumulative Shares 4 4% 
Selected Income Shares ....... 23, 25 
Standard Collateral Trust 3 3% 
— pas. of Amer. T. 8., 2.1 
OT ccccccccccescasceccoceses .' ie 
De De decdavetunacnecdedadekvudud 3.72 4.15 
SS err . 3.62 4.05 
Do AA and BB ... 1.30 1.45 
Trust Fund Shares (ntcnckwnae 2% F4 
Trust Shares of America ig 2 
Trusteed Amer. Bank Shares, A. 1 ‘ 
Trusteed Food Shares, A... ‘ 4 45 
Trustee Standard Oil Shares, A. se 
MM éscee Kee 2 3 
Trustee Standard Inv. Shares, C.. & 1.60 
BD BD cvarcccccvccsccscccaces ooo LD 1 
Twentieth ‘Century Shares, B..ccocs Be | Oe 
Two-Year Trust Shares ........... ™% 
United Fixed Shares ° 1 2 
United New York Bank Shares. 2% 3 
United Oil Trust Shares ........... x at 
BD kccewccucccocnccccese 
Do B snaes sateieies ‘A 1.87 
General Management. 
Administered Fund é 16.15 11.15 
American Business Shares - 1.11 1.20 
American Founders 7% pf........-. 7 13 
—. & General Becuritics $3 pf.. 28 
DE kceecehteddsensesctes® paen. an 10 
Bashers Nationa! Invest, A 10% 14% 
British Type Investors .40 65 
Bullock's Fund, Ltd. ............. 85% 32 
Century Shares oceesecscoceacs 12% Ul 
Chartered Investors * a 3 
PRP Ter . D 55 
Dividend Shares ...... -90 97 
Gude Winmill Trading . 32 .s 
Incorporated Investor .. - 104 11% 
International Secur. Corp. pt. 7 15 
Do cum. pf... . 7 13 
Mass. Investors Trust .......... - 13% 
Mohawk Investors . 24 25 
Mutual Investors ....... 3} 4 
Nation-Wide voting shares ........ 6' 7 
Northern Securities ................ 20 25 
Petroleum & Trading Corp. ...... q 9 
Second Se perenne Secur. LA 1% 
De Oh BE none cccccees ae 15 
mA FY * "—eeeeee 8 9 
State Street Investment ../..... . 39 43 
euperveees BSED nce ccccctscsccece 1. 1. 
U. & British International <9 4 8 
Useipa voting shares 78 85 
NEW YORK BANK STOCKS 
Bank of Manhattan Co. (2)....... 1™ 19 
GOED GD cccnccccccccesses savese 19% 20% 
Commercial (8). .......ccccscesceecs 121 131 
Fifth Avenue (144)... rere. 
First National (100).............. 975 1,025 
National Bronx Bank.............. 25 30 
National City (1) .... . . 1 at 
6 ere 4 
Public National @.. 18 20 
Sterling ...... e 10% 13% 
Textile (2) 24 27 
TEE nccces 15 20 
Yorkville 30 40 








dd eed hel 








N. Y. TRUST COMPANY STOCKS 
y- Bia. Offer. 
Banca Com. Italiana ............ .140 - 
Bank of New York & Trust (14). .250 260 
Bank of Sicily........ 12 14 
Bankers Trust (3). 47% 49% 
Meee COMME... ...ccccccce 9 
Brooklyn Trust (4). 73 78 
Central “Hanover (37). , 102 106 
Chemical Bank & Trust (1. 80). 29% 31% 
EEE res er ree 25 35 
Continental Bank & Trust (1.20)... 11% 12% 
Corn Exchange (4). 438% 45% 
County (2.40) .... 25 27 
Empire Trust (1) -- 15% %W 
+. a) eeeerrre . .230 255 
Guaranty Trust (20) 219 224 
Irving Trust (1).... 14% 164 
Kings County (80). 1,900 2,000 
Manufacturers ........... << ae 137 
New York Trust (5)... . 63 6632 
Title Guarantee & Trust a. 60). - 14% 
Underwriters Trust, new.. 30 40 
United States (170).. 13.35 13.85 
PHILADELPHIA BANK STOCKS 
Central Penn. National (1.40). 17% 1944 
City National Bank (3). 13 16 
Corn Exch. Nat. Bk. & Tr. Co. (4). 21 23 
Fidelity-Philadelphia Trust (24)....270 290 
First National Bank (20).......... 180 200 
Girard Trust, new (4)....... a 80 
Integrity Trust ......... ia 54 
Market Street National (14). .-220 240 
Northern Trust (24)....... — 375 
Pennsylvania Co. for Ins. (3). 24% 26% 
Philadelphia National Bank (4).... 44% 46% 
Provident Trust ({25)...... - 280 
Real Estate Land Title & Trust (i) 5 7 
Second National (2)......... 17 
Tradesmen’s Nat. Bank & Tr. (12). 82 92 
BOSTON BANK STOCKS 
First Nationa) of Boston (2) 20% 22% 
Merchants National (16). 280 aa 
National Rockland (3.20). . 50 55 
National Shawmut. . 23 25 
Second National (4)... 88 94 
United State Trust (50c).......... 5 7 
INSURANCE STOCKS 
Aetna C. & S. <33-69). 30% 3253; 
Aetna Fire (1.60). : 20% 22% 
Aetna Life ........ ° 3, 11%, 
Agricultural (2) cnaeee - 31 36 
American Alliance (1)... - 6% 8% 
American Equitable, new........... 5 7 
American Home..... % 27_ 
Amer. Insurance of Newark, (500). 6%, 
American Reinsurance (2).... ag 
MEROTIGRR DOTGEY «oo c's cc cccccccccee 8 1 
Automobile (1) . . 12 14 
Baltimore American. . 4 2 
Boston Insurance (16). 319 344 
Carolina (50c) ..... 6 8% 
City of New York (2.50). 58 68 
Colonial State Fire ................ 5% ™% 
Continental Casualty ........... Fy T% 
— | General Life = Sawa 14% 16% 
ted Indemnity ........ os 2 
Gesmepotnen Fire, new tonne 9% 12% 
ET. cit Caehdiek eeeedewiee aeeed-e as 2 3 
Excess Insurance Co.. : 7 
eee a dec i nive06 0emene see at 
Fidelity & Deposit 15% 17% 
Firemen’s (Newark) (60c) . 4 y 
Ce CiBoscccssenccacccese ai of 
General Alliance .. 316 5% 
Glens Falls (1.60)................ 17% 19% 
-, . le 5 7 
Giewe @ TBGGeED. ... 2c ccccces 314g 7% 
Great American eee 4 6 
CS 7™ 9% 
Halifax (90c)........ Tq, 8%, 
Hanover (1.60). 16% 18% 
a . 27% 20% 
Hartford Steam Boiler ee ee 37% =40% 
Harmonia Fire......... on & 67% 
. 2. 3k eee _ 1% 
Home Insurance Co. (N. Y.) (i). . 10% 11% 
EE -caiednaéne.e “a 2% Aly 
Importers & veuneunta ey 1% 
NS Pa 3 45, 
Lincoln Fire...... rrr errr Tre 4 1% 
Lloyd’s Insurance.............. % 2% 
Majestic Fire.......... 1% 25% 
Maryland Casualty, new. 1 3 
Mass. Bonding & Insurance. . 9% 12% 
Merchants & Manufacturers. 3 456 
Missouri State Life.............. 2% 41% 
National Casualty (40c).... 35% 55% 
National Liberty i. 2% 3% 
National Union....... 17% 21% 
National Fire (2)...,....... - 30% 32% 
New Amsterdam Casualty (1%). 6% 8%q 
New Brunswick Fire (50c). 1% 
BE WE Ws o0.ce dc ccesces 6 8 
New England Fire........... %_ 11% 
New Hampshire Fire (1.60) 23% 26% 
North River (60c)........... 8 
Northern (3)............. 21% 26 
Northwestern National (5).... 43% 48% 
Phoenix Insurance (2)....... 4 42% 
Preferred Accident, new............ 614 8 
} hoes Washington Insur. (80c). 14% 18 
eeecce 1 
St. Paul Fire Marine (6). . 104% 
Security (1.40)..... - 17% 19% 
Springfield Fire & Marine (4.50). - 44% 49% 
Stuyvesant ..... ° 5 
Sun Life (Canada).......... -184 234 
Travelers (16). i -211 226 
United States Fire (a. 20). . 13% 15% 
Westchester (25c 9% 11% 


RAILROAD STOCKS 


. “a Great Southern. 
BO Bisnacikcecnsstes 
Alabama & Vicksburg. . _ 
Chicago, Burl. & Quincy Khe 
Chicago, Ind. & Louisvilie. eer 
BD Wile 0:0 09. 64:00808000600400 
Cincinnati, N. O. & T. P.... 
Cleveland & Pittsburgh W% 
WO xevnsceges 

Illinois Central leased lines. 
Lackawanna R. R. of N. J 
Mississippi Central 


Morris & Essex........-..++++: a 


New York, Lackawanna & Western. 

New York & Harlem. 

Pittsburgh, Fort Wayne & Chicago. 
Do pf 


Rensselaer & Saratoga....... 
St. Louis — 1st pf 

BD, We is cers ne6ahesésccerceces 
Tunnel Rr of St. Loui a 
United N. J. Railroad & ‘Canal beans 
Vicksburg, Shreveport & Pac. com. 
Virginian Railway 


a 
25 





In antevest. 





PUBLIC UTILITY STOCKS 


Bid. Offer 
Arkansas Power & Light pf (2.32). 24 28 
Atlantic City Elec. -pf. (6) 88 92 


Bangor Hydro. Elec. 7% pf 98 103 
Birmingham Elec. pf. (3.52) — 26 
Buffalo, N. & E. Power pf. (1.60).. 154% 17% 
Central Maine Power 6% pf 58 61 
of 1 eae . 68 73 
Central Power & Light 7% pf 25 29 
Cleveland Elec. Illum. 6% pf 95 100 
Col. Ry., P. & L. 6% ist pf., A 68% 72 
Do B, 6%% pf ‘ 63 68 
Consumers Power 6% pf 64% 67% 
Do 6.60% pf.. . 67 70 
Cons. Traction (4). 17 20 
Dallas Pr. & Lt. 7% pf 9215 
Dayton Power & Light pf. (6) ~~ 91 
Essex & Hudson Gas (8) 149 
Foreign Light & Power units (6) 38 42 
Gas & Elec. Bergen (5) 95 
Hudson County Gas (8) 149 
Idaho Power 7% pf , 65 71 
Interstate Power 7% pf 6 w 


Jamaica Water Service pf. (3.75) 48 51 
Jersey Cent. Power & Light 7% pf.. 65 70 
Kansas City Public Service pf . 1, 


Kansas Gas & Elec. 7% pf 71% #7 
Kings County Light 7% pf . 86 90 
Long Island Lighting 7% pf. A. 62 68 
Los Angeles Gas & Electric pf. (6). 88 91 
Metropolitan Edison $7 pf 62 
Miss. River Power 6% pf 80 8&3 
Missouri Pub. Service pf 5 10 
Mountain States Power pf. (4) 24 
National Public Service, A 1% 
Nebraska Power 7% pf 92 95 
Newark Con. Gas (5) 95 
N. J. Power & Light $6 pf . 70 0 
New Orleans Public Service pf. (7). 21 25 
No. States Pwr. (Del.) A (4) 23 28 
Oklahoma Gas & Elec. 7% pf 57 62 
Pacific Power & Light 7% pf 28 31 
Penn. Power & Light $7 pf 73 75 
Piedmont & N. O. Rwy. (15) 16 22 
Sioux City Gas & Elec. pf. (7) 39 45 
Somerset U. Mid. L. (4) T4\, 
Southern Cal. Edison pf., A (1.75). 224% 24% 
Do pf., B (1.50). 21 22 
Southern Colorado Power, A % 4 
DO BE. OB) ec ovccscese 60 
South Jersey Gas, Elec. & T. (8) 145 
Tennessee Electric Power 6% pf 37 43 
Do 7% pf. 42 48 
Texas Power ~ Light 1% pf 68 72 
Toledo Edison 7% pf.. 65 69 
United Gas & Elec. Conn pf 7) 47 
Utah Power & Light pf. (7) 20 22 
Utica Gas & Elec. 7% pf 82 R415 
Wash. Railway & Elec. pf. (5)... 82 89 
INDUSTRIAL AND MISC. STOCKS 
Alpha Portland Cement pf. (7) 50 85 
American Book (4) 37 40 
American Hard Rubber 4 Rp 
American Hardware (1) 12 14 
American TPES 9 124% 
Do pf. (5) 41 4514 
American Meter Co. oe 5 8 
Babock & Wilcox (1). 30% 32% 
“a ae (J.) & Sons. 1 3 
SS Sree 15 25 
mB, “(H. Cc.) pf. (7) 84 90% 
Bon Ami Co., B (12.50) 25 28 
Brunswick-Balke-Coliender pf 30% 
Butler (James) pf.. 2 5 
Canadian Celanese 4 7 
Ja: cw 60 63 
Carnation Co. ....... 614 8 
Do pf. (7) alain 7 79 
Clinchfield Coal. oe 5 8 
BO BB. nccccavccesss 30 40 
Colts Patent Fire Arms (1) 7 9 
Congoleum-Nairn Pf. (7) 99 
Crowell Pub. (1) 7 20 
Do pf. (7) tae ae 75 
Dictaphone Corp. 3 5 
Dixon (J.) Crucible 20 30 
Douglas Shoe pf.. 6 10 
Draper Coro. (2)... ‘ ‘ 23 26 
Fajardo Sugar ...... 25 
Fannv Farmer pf. (2.40) 19 22 
Franklin Railway Supply 8 
Great Northern Paper (1) 12 1334 
Herring-Hall Safe... ‘ & 13 
Howe Scales . lg 2 
ee GG. casecs ‘ 4 8 
Ind. Acceptance pf ‘ 21% 2 
Kress (S. H.) pf. (60c) 104%, 11% 
Lawrence Portland Cement 4 7 
Lord & Taylor ist pf (6) 57% 
Do 24 pf. (8). 6714 
a Publicetions com 154 
ot eres 1214 141 
Merck “oo. pf. (8). 74 
Mock, Juds. & Voer, pf. Ww. Ww 20 30 
National Casket (3). 24 29 
Do pf. (7). ‘ 80 86 
National Licorice (1) ‘ 16 21 
National Shirt Shops. ‘ % 2 
Newberry (J. J.) pf. (7). 65 72 
N. Y¥. Merchandise ist pf. (7) 74% 
New Jersey Worsted pf 35 
N. W. Yeast (12)... 119 125 
Ohio Leather (1). 9 12 
Piggly Wigsly — 3% 7 
Publication Corp. 9 15 
Do ist pf. (7).... 75 
Reeves (D.) 4% ‘pf : 99 
Rockwood Co. 5 
Do pf. rer 30 38 
Roxy PTheatre pf., A. 2 216 
Do units cose Se 219 
Ruberoid Co. (1)... 15 19 
Safety Car H. & L.. 22 25 
Savannah Sugar (6) 60 65 
Do pf. (7) 76 
Scovil Manufacturing qa) 11% 13% 
Schiff Co. conv. pf. (7) 5 65 
Silver (Isaac) pf...... 5 20 
Singer Mfg. (6). 93 9414 
Standard rew (2) Pa 28 © 
Stetson (J. B.) Co. 7 10 
Do pf. a 10 15 
Unexcel. Mfg 1 2 
U. 8. Banking Corp. ‘com. (stpd.) 10 10% 
U. 8. Stores ist pf.. 9 124%, 
W. Va. P. & P. (40c).. 6 & 
Do pf. (6) 67 72 
White Rock Mineral Springs pf. (7) 74 
Do 2d pf. (10). 70 
Wilcox & Gibbs. Sanita 30 
Young (J. ed ) ° 35 50 
Do pf. (7). ; ‘ 75 g1 





*Ex dividend. {Selling flat due to default 
*inciuées extras. 


“KEY AND ‘INDEX 
l—Edwin Wolff & Co., 50 Broad St., N. Y. 
Phone HAnover 2-2033 See Front 
Cover. 
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Week Ended ransactions on Out-of-Town Markets - Saturday, April 1 
P ° 
San Francisco | Los Angeles Montreal Chicago 
STOCK EXCHANGE, CURB EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. 
STOCKS STOCKS. STOCKS STOCKS. 
Sales. High. Low. Last. Sales. igh. Low. Last Sales. High. Low. Last Sales High. Low. Last 
1,477 Anglo Cal Nat Bk of S F 13 12% 12% 303 Amer Tel ee 93 89%, 9 683 Bell Tel of Canada 86% 84 S4 150 Abbott - L : ee 
100 Atlas Imp Diesel Eng, A 3 3 3 110 Aviation corp Del. 6% «6%eSC«SY 2,522 Brazilian T L & P, Ltd. 7% 7% 7% 150 Abbott ' Laboratories 25% 24% 24H 
5 Bank of California N A..120 120 120 ‘i aor costal Pat ee i” 1.89 1 = Bree Colum Packers, Ltd 1% 1% 136 B50 peo ~~ 4 rs = es 
540 Byron Jackson Co........ 1 1 1 es Gervice ........ | 5 Brit Col Pow Cp, Ltd, A. 15% 154 151 oo Asbestos & seen A 2 
200 Calamba Sugar ...... 8% 8% 8% 100 Consolidated Steel ...... .80 ri “8 | 3C Bruck Silk Mills, Ltd gir ie og 350 Associated Tel Util % %, x 
200 California Copper . ; \% \% y BE cccscccccesss 3.50 3.50 3.50 | 95 Build Prod, Ltd, n-v, A. 11 10% 10% 500 Bastian-Blessing 6, SK 6 
3,375 California Packing Corp.. 10% 10 10 3 General Aviation ....... 4 4 4% | 155 Cones Cement Co, Ltd. 3 3 3 1,300 Bendix Aviation 8 8 « 
“Gal Wat Gs Liki. se CU 180 General Electric ........ 13% 13% 13% | 130 Do 6%% cum pf..:..... 15 15 15 2,600 Borg-Warner H+} ™ 7% 
: ; 100 Genera! Motors —S 10¢ Can Steamanip Lines, Ltd 1% 15% i 50 , 7 
40 Do vt pl veeeee 19 1929 60 Goldman Sachs 2% 62% «2%! #255 Do cum 2 2 2 = eh ier _ = 
3,022 Caterpillar Tractor ...... 8% 7% 7% 75 International Tel & Tei. S* 5 5 | | 00 Car Car & Fay Co, ita. 34 3% 2 . ae ee ee 
19 Cst Cos G & E 6% Ist pf 70 70 70 100 Kinner A & M..........- 40 (4 a 136 Do cum 7% part f.... 10% 10° 10- 350 Bruce (E L) 54H «5 5 
270 Cons Chem Indus, A..... 134 13% 13% 2,600 Lincoln Pet ............. 22 2222 | 50 Can Gen Elec ‘Co pf 50 «5050 200 Butler Bros .... 1% 1% 1% 
674 Crown Zellerbach v t ¢ 1% 14 1% 1,000 Mascot Oil . ie . ae .38 38 | 12¢ Ind Alcohul Co, Ltd 1%, 1% 13; 180 Cent Il] Pub Serv pf . 20 17 17 
“4 188 Do pf, A....... 9 8, RY 1,000 Merchants Pet........... 15 .15 .15 ] 4,488 Can Pacific Railway Co 10 oy, 91 150 Cent I) Secur. aa ae \% % 
' 5,177 Fireman’s Fund Ins..... 8% 344% 35% 25 Montgomery ere 13 13 13 1,988 Con Min & Sm of C, Ltd. 664 61 61” 200 Do pf ou ae 5 5 5 
20 First Nat Corp of Port’d 12% 12% 12% 65 North American Co...... 18% 18% 18% 241 Dominion Bridge Co. Ltd 15% 15% 15% 100 Cent Pub Serv, A vA % l 
1.478 Food Mach Corp..... 8 6% 6% | 25 Pacific Indemnity ....... 10 10% 10% 890 Dom Stl & Coal, Ltd, B 7 76 7 390 Cent Pub Util pS is % % u 
5 Galland Merc Laundry... 26% 26%, 26% | 300 Paramount Publix : % 4) Dryden Paper Co, Ltd 1 1 1 100 Cent & 8 W Util. wa a My, 
100 Hale Bros Stores, Inc. 54 5% 5% 202 Radio Corp .......... ,. 5 a 310 Gypsum Lime & Al,C,Ltd 1% 1% 1% 130 D 4 sepsacad % > oe 
35 Hawaiian C & S, Ltd.... 33 3214 32lg | 100 Samson Corp pf....... 2.50 2.50 2.50 | 75 Hamilton Bridge Co, Ltd. 3. 3 3 | ‘— oe cas ? 7”? = oe 
j - Senatate Oil Corp, Ltd Re RE_Cti‘“‘«iR‘aGCS Fa Saray Mn Co aume becemnsie 15 Bs :7 ag +4 Hollinger scone GM. Lia 7.35 7-00 1.35 | 10 Chain Bett ien pf... 10% = 10% 
4 Socony-Vacuum ......... X m ‘aper . Lu 1h. by lp a P f 
os Laie eee Ss 2 2 «ae Gas Corp $6.50 pi 87% 85 85. | 360 Do 6% cam red pf.....12° 8 8° 10 Chicago Elec Mfg, A.... 3% 3% 3% 
365 L A Gas & Elec pf 90% &9 ag | 5 Texas Corp ...........-- 4 12% 12% | 4,911 Int Nickel of Can, Ltd. 10 91 91 2,900 Chicago & Northwestern. 44% 3 3 
- 4 . 19 Tide Water Asso Oil..... 3 3% 3% 1.993 Mont L, H & Pow Cons. 29% 28 28 3,200 Chicago C 1 
2,845 Magnavox Co, Ltd. ; \ % y | 2 i 9, 8 28 3,200 Chicago Corp ere | 1 1% 
* Merth Amer tov. = — 4 oes — & Trans. .. = = | 4 Nat Breweries, Ltd 15% 15 15 1,950 Do pf 13% 13 13 
sees | n WED cc cccccsce § £ | 15! Do 7% cum pf 28 271 271 & 500 Cities Servic _ ‘ P 
100 North Amer Oil Gons. | 4 204 4 |S 5,000 U § Oil & Royalties... 01% Ol Oly | 110 Nat Steel Car Corp, Lid 6% 6% cy |  %500 Cities Service ™ % % 
100 Occidental Ins Co.... 9 9 9 | 105 U S Steel......... 29 21% 35 Ogilvie Fl M, Ltd, cum pfl15. 115115 S62 CED BAUR «4s sese- 5 “4 ‘4 
7,729 Pacific G & E .. 24% 21 21% 200 Universal, Cons Oil....... 2.25 2.25 2.2 287 Power Corp of Can, Ltd. 6% 6% 6 200 Commun Tele vores 3 3 3 
6,805 Do 6% Ist pf 7, 215% 22% MINING DIVISION. | 215 Quebec Power Co.. ‘ ili, 111 5,350 Commonwealth Edison 63% 50. 542 
S258 Be Oi Of... ... 6005. 207, 195 195% 5,000 Big Jim 04% 031% .03% | 120 St Law Paper Mills 6% r 350 Construction Materials pf % % % 
3,058 Pacific aoe Corp. 28 25% 25% "25 Melntyre Porcupine. 20 20° (20 cun red pf 4, 3% 3% | 2,450 Cord Corp pica . & 5S 5% 
1,045 Do 6% 88% 83 83 | 200 Pioneer id 4% 4% 4% | 1,137 Shawinigan Wat & P Co. 101, 16 1046 100 Crane pf ‘ - 3% 24 24 
392 Pac Pub Ser ‘(non-vot) . 3 % | 32 4 Sunbeam Buckskin a 13 12 12 | 140 Steel Co of Can, Ltd 15% 15% 15% 100 Curtis Light ; 2% 2% 
648 Do (non-vot) pf. 2% 2% 2% | 23'550 Tom nm a mt 50 Wabasso Cotton Co, Ltd 4 4 ‘ 100 Elec Household % 4% 4% 
100 Pacific Tel & Tel........ 72° 70 7. | “3'000 United A - 01% (01% 201% | 160 Western Grocers, Ltd 8 8 8 50 peach . = 
60 Do 6% pf 105 102% 102% | nite merican sos “ 2 Me 250 Winnipeg Electric Co oe 9 2 _50 Fitz Simmons-Con . 5 5 5 
232 Paraffine Cos 3s ns @ } ee : | BANKS : 450 Great Lakes. Dredging. | nm 
A a + <2 eed Ist pf.. 5 5 5 2 jocene, Gee 188 st 1st 32 Canadienne Nationale ...129% 12912 1294, | 1,500 Grigsby-Grunow ... % 
o Ser 2..... ‘ — 2 2 100 Studebaker in tii in 91 Commerce 126 125 125. | 50 Hart-Carter pf ... . 3% 3% 3% 
100 Richfield Oil % % % SS Waste ee “2° ee 1% tos @ 94 Montreal 164 164 164 350 Houdaille-Hershey, B 1% 1% 1% 
R - — = 2 eae a 40 40 rn SB, B..cse- | 170 Royal 129 128 12% | 10 Illinois North Util pf. 55 55 55 
e nion 41 4 4 —— } . , any nag =". { 100 Jefferson Electric . Bw 34 3% 
10 Sherman, Clay & Co pr pf 61 61 61 . ° . | . a ae. See 100 Kellogg Switch 1” s iy 
2.226 Southern Pacific Co...... 15% 13% 13% Philadelphia | 19,600 Victory Loan 5%8, '33..100.45 160.40 100 50 Ky Util jr c pf 19 #19~«19 
= fate Oil of Cal. 22% 21% 21% | | BONDS 50 Keystone Stee) ° on 4 Be 
e Water Assoc Oil.... 3% 3! STOCKS. } ‘ 5 | 10 Do pf vo 25 : 
aan... = a” | Sales. -s Lew. tant. | 2 ™ gong By hy a. — . — re 150 Libby, McNeill & Libby. 1% 1% 1% 
22,722 Transamerica Corp .. 4% 4% 4% | 120 Bks S Cp pf..... _ ™% % | 7,600 Mont Tramways Co G & : | x10 oe Che se if g it 
1,082 Union Oil of Cal. 10% 10 10 225 Bell T Pa pf......... "108 106% 106% | R A. 58. 1955... 63% 60% 60% | 750 Lindsay-Nu pf ¢ le 
1.700 Union Sugar Co...... 1, 1% 1% | 10) Budd EG... . %, as ene ee a ie a 
1.468 United Aircraft & Tr. -. 20% 19% 19% | 6 4Do pf -.---..... ai 3 ait | CURB MARKET 50 Lion Gu Re it 1% 
88 Wells Fargo Bk &.U T..176 175 175 | ‘ am en eed ae 10% 60 Associated Brew of Can 4 4 : 10 Mec 4 , 
4 v s | v s . i » 3 d Radiat 1 1 1} 
511 Western Pipe & Steel. 6% 64 6h | ae } ed _— dl  e = 4 3,700 Associated Oil & Gas 05 05 05 100 Manhattan- cee 1% ii 114 
BONDS | 100 H & eae oto ae ge 17%, 1,206 British-Amer Oil g} T, T% 1.400 Marshall Field .... 6 5% 6 
. | 10 Do pf ~ 86 86 86" 245 Dominion Engrg Works.. 10 10 10 150 McWilliams Dredging ™% 7 7 
$1,000 Emporium Cap 5igs, 1942 50% 50% 50% | es Ge MA... ...s.05- 28 «25025 100 Dom Tar & Chem cum pf 7% (7% 7% | 120 Metro Indus 7 7 7 
2,000 Miller & Lux 6s, 1945.... 4344 434% 4314 ie = ree 10 10 #10 1,100 Home Oi]... ++ 850-3850 35s |S 3,200 Mid West Util... % 4 My 
5.0) Pac Tel & Tel 58, 1937..102% 102% 102% 600 Lehigh Nay ......... mo &% &!| See ma % 8 150 Midtand Unites oo Pe 
2,700 Pennroad Corp .......... 1% 14 1% mperial Tobacco of Can. 8 *% 7% 10 Midland Util 6% pr lien.. 2 2 2 
ons — _— . 307 Int] Petroleum 11y 11 11% 20 Do 7% prior lien 3 3 3 
CURB EXCHANGE. | pon 4 i 2 Pf......-. bs 30 = =. 55 Page-Hersey Tubes 44%, 443% 44%, 50 Monroe Chemica! 31 31 3} 
| n ‘ow eeeeeees : ‘s 1G, . ; 4 ‘4 2 oe 2 2 vf 
749 Amer Telephone ... 93% 88 so | $50 Phila Trac ...........05. 16 15 16 ms ne eng ce , 8 11}, iis 10 Do pf ... . 24% 2416 «241g 
Pd 1535 Anglo-Nat Corp ........ 5% 5ly 5% | 100 Reliance Ins ............ 4 4 4 oe eight - a 4 gare oe : . aks oa 
ar Asses Ly a , oe 10 j = x i. eaeanis 108 193 103 | PUBLIC UTILITY STOCKS ae Necute Sparks pf. + are = ant 
viation Corp of Del... 6 6 3 csecceuces _ 1,361 Beauharnois Power, A 80 75 30 - Cc . oa 4 
10 Cal-Ore Power 6% pf 53% 531, 53% | 1,200 Ton Belmont ........... \% i fe 25 Int! Utilities, Be 1% 1% a 300 North Amer Car -- 2% M% MM 
5 Do Ser of 1927......... 50° 59° 59. | 100 Ton Mining ............ a eve | MINING STOCKS A font Rong 8 Ee SA ae 
18 Cal Pacific Trading pf..2.00 2.00 2.00 3,600 Union Trac .......... - 6% 3% 4 mesmeened sss 50 Northwest Bancorp ..... 7 Z : 
1,180 Cities Service ..2.50 2.10 2.10 17,100 U_G I.... 154 14 14 500 Coniaurum Mine 30% .30% 30%; 920 Northwest Util 7% Pf..... 3 3 3 
800 Claude Neon Lights. . 66 65 65 Ge Oe aeeeepeeaey 90% 87 88 125 Dome Mines . 15.50 15.50 15.50 200 Penn ~~ & Elec.... 6 6 ° 
300 Coen Cos, A. 3.25 3.00 3.25 100 Victory Ins ............ 3% 3% 3% 1,500 Don Rouyn Gold Mines .01% .01% .01% 650 Pines interfront 1% 1% 1% 
55 Crown Willamette pf. a 18 18 BOO Warmer CO 2... cccccccee 1 1 1 190 Falconbridge Nickel... 2.40 2.40 2.40 750 Prima Co Ff 14 14% 
5 Dominguez Oil Fields. .. 11 11 a (| 150 Westld Coal ....... aca 4% 4% 1,045 Lake Shore Mines....32.75 31.60 32.50 450 Process Corp 5 1% 1% 
12 Edwares Dental Supply 7 7 . 3 150 Westid, Inc ......... 52a 5 Sie 1,100 Macassa Mines . 33%  .33% = .33% 50 Pub Serv $100 pf. .° 25 25 
109 Elec Bond & Share..... 12% 12% 12% | BONDS. 370 Melntyre Porcupine ..24.15 24.10 24.10 950 _ ee . aon Hm 4 
53 Foster & Kleiser pf 241 24 24% | ‘ 1 ining Corp of Can. 1.43 1.43 1.43 a0 40 O% P . 
397 General Motors 1284 11% 114 | ae po = & z .. ise. 106% 108% 106 ? 16,200 Moss Gold Mines 17 14 15 120 Do 7% pf -. 70% 67 69% 
1,156 Goldman-Sachs .2.40 2.25 2.25 2,000 F E Pow 51s 1972. -- 105 1041, 1041, 1,957 Noranda Mines . 22.85 21.65 21.65 410 Quaker Oats - 85 82% 82% 
50 Goodyear T&R of Cal Pf. 34% 244, 243, ae bd 49.770 Siscoe Gold Mines 1.40 1.30 1.39 100 Do pf . .110 07 5 107 
25 Hawaiian Sugar 2) 14 21% 21% | | 12,850 Sullivan Gold Mines .27 2544 26 200 Raytheon v t etfs. % 2h 2% 
1,800 Idoha- “Maryland | Mines ..1.95. 1.75 1.95 | | 1,285 Teck-Hughes Gold. 4.13 413° 413 | 500 Seaboard Util 4 i 
700 Italo Pet pf "360135038 Cleveland | 41245 Wright-Hargreaves 440 4.22 4.36 1,350 Sears-Roebuck 1814 16% 164 
200 Kleiber Motors ..... $5 4545 | UNLISTED MINING STOCKS fag eae = 
100 Oahu Sugar . Ss th om STOCKS. 00 ' BR a ‘ : 4 
2,100 Occidental Pet . — 40 40 | gales Sieh. Low. taet . Big aonwert Mining. 14 14 i4 750 Storkline Furniture pt. 4% 4% 4% 
115 Pacific Amer Fisheries..2.50 2.50 2.50 | " . . R —, o pF gy 1.2 1.26 1.26 650 Super Maid 23 Mf 7) 
50 Pacific Mutual Life Ins.. 235 23% 23% | 15 Chase Brass pf urcr 65 65 ou a A a0 Fyn oe wee Of +H at 5,150 Swift & Cc ‘0 Ho #5 9 ; 
100 Pacific Portland Cement.3.00° 3.00° 3.00° | = 3 Cleland ‘illum pi aoe 88 4h Face Gab eG. an” cn” on 1,400 Swift Intl 16% 1544 15% 
19 Do pf “tae 22 22 22 | 56 Cleveland Illum pf.. i . 100 95 9514 neer G 0 5.75 5 75 _20 Tel B & S Ist pf 6 4 i 
1,459 Southern Cal Edison 194 18 18 | 4 } wien ee a etfs. . 35 — = | See ai of oi 
2U8 Do 5ls< pf. 19 177 17% | 20 Cleveland Worsted ..... 5 « 4 ° 30 S Gypsum, e “4 21% 
850 Do 66 pf 21% 208 20% | 200 Commercial pookbinding. 2 i Ss Cincinnati | 70 Do pf 104° 101% +101% 
Seemed nek |) lo | Pe eae ie STOCKS | 330 U8 Radio ‘el ; ae 
99 Southern Cal Gas 874, 835 84 7 = ' a ; 
50 Sauthefn Counties Oats oe RTis R71 8Tly 175 Goodyear . 14 14% Sales. ° High. Low. Last 200 Util & Ind ° . % % % 
32 Standard Oil of N J..... 26 26 26 20 oun pf - ohh ° * 34 34 618 Amer Laundry 95, 9 9 2,300 Do pf — iy 1% 
100 Universal Cons Oil ee Sa me 100 anaues wes, pans 8 8 5 Amer Roll Mill. 7 Tle The ,00 Vortex Cup . - 6 6 6 
25 Virden Packing 6%, «6u%O~C~*«SMK <@ ~ ~-gM TEES “* 3 3 a 25 City Ice & Fuel 101% 10% 1044 | 750 Walgreen ... 13% 12% 13 
100 Waialua Agricultural 13 13 13 21 Na ey sland weeceses Te TK TM 130 Eagle Picher 2% 22 216 | 680 Ward (Montgomery), A.. 51% 49 50 
1,000 West Coast Life Ins.. 1.00 1.00 1.00 +4 Le roe pind epi io = = on ee é ay B B Z | 100 Wayne Pump Pd 1” * 
. see ode adjo, / ( | mI Do pf ° 
BONDS. | as ooo, —- eteeres 4 ¥ 3% 168 Kroger 18lg 17% 17% | 100 Wisconsin Bankshares ... 4 4% «4% 
r eceeace 4 | jamb 251 24 : 10 tern G y \% 1} 
$4,000 Pacific Gas 4%%, '57 87% 87% $7% | 370 Selberling Rubber 1% 1% 1% | > De Gam Z ot 99% 991 150 Zenith Radio. ”? % 
7.000 Richfield Oil 64, °44 23 = 372 S herwin Wwilliams 15 «14% O15 85 Richardson ; — Teer pia Na : ‘ . : 
25 Do panne conn: 75% 75 15% 180 U S Playing Card. 12% 12 12% BONDS. 
, j L A 1] 20 Wes es Inv Corp pr eg... 3 3 3 100 U S Print & Litho... 1 1 1 $5,000 Chicago City Ry 58,'27,ctf 49 a6 49 
{ “ 2 a | 2,000 Chicago Rys 5s, '27.. 52 5: 52 
' os Angeles wen PL mac { TILITIEG. , | 13!000 “Do $s H etis... = a @ 
' STOCK EXCHANGE. Y Cinn Gas & Elec 3 81% 81% | 1.000 Do 5s, '27 - Me 4% 4% 
, erocnn. Buffalo 2 Cinn Sub Bell Tel 60. 5 39 | 10,000 Insul Util Gs, 40... 0. Me 4 2 
; os ; STOCKS St Ry........... 6% «= 6H 0 La S St Bl 5%, '58 22 21% 21% 
; Sales. High. Low. Last. | gal VAS. High. 1 45 Cinn Union Stock Yds. 171, 1714 17% | 
100 Bolsa Chica Oil, A.. 1% 1% 1% a hee a tant ot a — si CURB EXCHANGE, 
é 28 Bway Dept Store pf 39 39 39 ‘ 0, at DP 2 ° | . . 
; 150 California Bank ..... 33% 33 33% 1,411 Niagara-Hudson ‘a 9s 8% | Milwaukee j “fren ee igh ved dak fe so a A, 7a 
a 15 il m C 1 31 i » i 106 Am sé ov ° ° . 
200 Chrysler Corp at Soap. of ota BANK AND INSURANCE STOCKS. GRAIN AND STOCK EXCHANGE 1,600 Bergh B Corp..........1. 6% 6M 
net tem ‘ 1 Central Bank of Kenmore. ~ mated | 800 Canadian Mar ote! aa % i 
450 Citizens National Bank.. 28 26 26 1 First National of Kenmore. 5% 51 STOCKS aaa Ge bd ve 
i 200 Claude Neon Elec Prod.. 6% 63 6% | 12 Liberty 15 is” Sales. High. Low. Last 150 Chi Riv & M.. 4 3 ‘ 
é 100 Douglas Aircraft Co, Inc ll 11% 114 |  ,443 Ma Trost. . , — ‘ 415 Corp T Shrs............. 1.61 1.60 1.61 
700 E @E 4 ,- BF SEN He Woo ccccvccrecsioncacces 18 15 225 Briggs-Stratton 8%, 8%, RY, 204 Do acc, ser 1.53 1.51 1.53 
700 Emsco Derr & Equip Co. 2%, | 2% | 2% | 3'447 Marine Midland .......0....2. ™ 5% 50 Bucyrus-Erie 2, 2% | 1,200 Do Ser AA 1.52 1.43 1.43 
4 34 Farmers & Mer Nat Bk. aa 266 486.266 . 155 Firemen’s Ins a | OR = a : : . 
: 400 Globe Grain & Milling.... 6 6 INVESTMENT TRUSTS. 50 ciaretoduaiaer ott 2 a ui IO DOP Me osccccnsvtios 1.50 1,50 1 50 
20 Goodyear Textile Mills i a, 611 6114 | 271 M & T Securities 3 Wy 400 Hecla aainin oi: oie ot 200 Dick Bros Q B Co. i ™% ™% 
8@ Goodyear Tire & Rub pf. 2514 25 25 | #326 Niagara Share, com............. 4 4 as Gaitmess iotors. A lig 4618 =~ aoe ee eee ; ‘ - 
200 International Reins aes + 4 4 BONDS. 100 Do "B times @ 7 i? | m0 Ford %, a agra ‘ae J at : 
miata G...3 3 3 9.000 Buff & Ft Erie pub bdge 7s, '55.. 88 85 100 United Inv Shares, A oF 4A 250 Int Rustless 1...... ‘OF ‘ 
200 Monolith Port Cem pf... 1% 1% 1% | 1,000 Buff Gen Laund ist conv, ‘41.... 55 55 RP ng Fey s 4. m. 200 Int Util, B.. 1 % 1 
126 Mortgage Guarantee Co.. 8 8 8 Se S00 Wis investnent, A ig i i SO Midw F pr Corp 1% ® af 
209 Pacific Finance Corp..... 4 4 4 ;' . Sia: js ® 100 Niag H_ (new 8)... = se oo 
ee Se BE TF. saan 9% 9% 9% New Orleans : —— rs 800 N_ Am Tr S, 1955... . 1.6 1. 1.53 
300 Pacific Gas & Elec. 214 22° 22 | St. Louis 100 _ Do 1966 1a 1S 
400 Do 6% ist pf...... -- B% 23 23 LISTED BONDS . 97 stan Oi) (ind) . 19 18% 18%, 
700 Pacific Lighting <<a ae 25% 25% : STOCKS 100 = DO BY «+--+ seeeene % 9% 
5 Do 6% 785 85 85 Sales. High. Low. Last. | seis. ; “High. Low. Last. | se imcn as RN aaa = ss 
2,000 Pacific Mutua! Life Ins.. 23% 19 20 o “ 7 — eo. i BONDS. 
200 Pacific Western Oil Corp. 2% 2% 2% | $4000 NO City RR gen mtg Ss > £.e 260 Brown Shoe ; 30% 30 30 | 4, 999 Mid W Ut Co 5% GN, °32 4 “~ 4 
400 Republic Pet Co, Ltd.... 1% 1% 1% 7000 ub im m4 1950. 87 85 3s 40 Curtis Mfg ait ities 5 5 ; | Ee no ak eR eee Hi 4 * 
amie ROMs BT, BB | Hime gar ARE cn: Be Re Bg |B Gea coca BR a 
1,500 Security-First Nat Bank. 37% 35 35 | 2000 Do 4s, i9#2............ % i] wo veseeeeees 5 , 
5.900 So Calif Edison..... 19% 1 1814 1.000 La State is. ets a a, ee | 25 Landis Mach ........ of a Beane @F 
900 Do 7% pf, ; 25% 24% 2414 | CURB STOCKS. 235 McQuay Norris 27, le 25 ee a ae ren 1% 1% 15% 
1.900 Do 6% pf, B...... 21% 20% 20% | 100 Lane Cotton Mills Co 8% 8 . EA aaa Se Se Se 850 Do B jaa ae 1 1 
1,300 _ Do 5ie% pf, w-s-+++ 19% 18% 18% 4 Pan Amer Life Ins......13 13 13 | Pe nny ee 112” 1108 + 8,665 Elec B & Sh ee: | ee, |) ae 
600 Southern Pacific Co..... 16 15% 15% 125 Wesson Oil & Snow. 10% 10% 10% | tell ong A aed 2. 2 110% 100 Gen Am Tank...........19 18 18 
2,100 Stand Oil Co of Cal. 23% 21% 21% 14 Do pf ..... 43° 4213 4212 239 Wagner Elec .......... ie ae 450 N Bellas Hess.......... 1 1 1% 
100 Taylor Milling Corp..... 4, 4% 415 CURB BONDS. Oe Se Oe ve cxuseesecieos 75 75 75 350 Pennroad Corp ......... 1 if 14 
4 5.200 Transamerica Corp... 4b, 444 4X4 | “BOND »,117 Stan Oi) Ind ‘on an 184% 19 
2.100 Union Oi] Co of Cal 1015, 101g 10\& $2,000 Cloverland Dairy 64s 70 70 70 | $2,000 United Rys 4s , 20 20 2 20) Studebaker se 2 2 
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Transactions 


on Out-of-Town Markets——Continued 





Boston 
STOCK EXCHANGE, 
STOCKS. 

Sales. High. 
200 Am Pneumat 25 
20 Do pf ... eine 
20 Do Ist pf ae Sly 

5,858 Am Tel & T...... 92% 
138 Am Wool pf 25% 
320 Atlas Corp ™ 
60 Amceskeag ‘ ipa 1, 

4,320 Aviation Secu ....... 3% 
65 Bigelow Sanf 614 
30 Do pf 30% 
10 Bos & Albany , 801% 
440 Boston Elev ‘ 67 
24 Bos & M A St... 11 
85 Do pr pf . 25 
24 Bos & Prov. . 128% 
10 Bos Per Prop... 7 
193 Calum & hec. 2h, 
10 Chic Junc pf... 54 
270 Copper Range .... 1% 
245 East G & Fuel. tly 
165 Do pf 47 
20 Do pr pf... 59% 
100 East M Ry adj 1 
50 East S §S pf.. 27 
408 Edison El Ill... 144 
215 Emply Group ... . 
65 First Nat Strs....... . 485 
180 Gen Capital cues 144% 
170 Georg A_ pf. 1 
461 Gillette Razor —— — 
19 Hygd Sylvan ..... 13 
100 Int But Hole — ests © 
160 La Salle ‘ 85 
632 Mass Ut Asso. 2 
280 Mergenthaler scene ae 
110 Mohawk ... i 10 
139 N E Pub Serv..... 2 
176 New Eng Tel. e 78 
09 NY. NH & HR R 15 
150 No Butte ... 25 
'1 Nor R R_N H. owen 74 
10 Nor & Wor pf. . 4 
55 Old Col R R... ° 76 
550 Old Dominion , 55 
225 Pacific Mills 9 

9 Prov & Wor 115 
20 Pub Ut Hold Pe 4 
100 Quincy Min .... ‘ 35 
430 Shawmut Assn ; 
100 Spencer Trask ....... ty 
121 Stone & Web 67, 
17) Swift & Co. 9% 
20 Swift Interna 15% 
238 Torrington .. 28 
961 United Fruit .. 337% 
414 United Fndrs 1% 

2.018 United S Mch 34% 
253 Do pf 31% 
05 U S Smelt 22% 
tt) Do pf 4316 
209 Utah Metal & T 37 
11) Waldorf Sys ™% 
125 Walth Watch 5 
10 =beo pr of 30 
155 Warren Bros 3% 
0 Westfield Mfg 1 

BONDS 

$2,400 Amoskeag 6s ; 344g 
1,000 Chi Junc 4s 88 
5,000 Do 5s 97 
2.000 E Mass 4s 27 
5,000 Do 5s 27% 
6.000 Pond Creek 7s. 97% 

CURB EXCHANGE. 

00 Black Hawk Cons. 13 

615 Castype Corp of Am 1 

300 Chief Consolidated 28 

200 Eagle & Blue Bell.. 16 

300 Iron Cap Copper 32 

1,500 Ohio Copper .......... 12 
65 Old Colony Inv Trust 1% 

300 Silver Dykes Mining 05 

10 Submarine Signal 1% 

100 Sun Bear Mines, Ltd 15 

332 United Verde Ext 1y 

600 Yukon Gold ‘ 17 

. 
Pittsburgh 
STOCKS. 

Sales High 
120 Allegheny Stee! 6 
120 Arkansas Gas ly 
141 Do ecee 2% 
295 Armstrong Cork 5lg 

1,232 Col Gas & El, 4. 11 
22 Devonian Oil cane 7 

8,217 Fort Pitt Brew, A. 2% 
588 General Motors, A - 12% 
100 Gulf ° : 28 
840 Ind Brew 2 
Ce «- on.cs cxougeee sa: ae 

40 Koppers G & Cc pf. 46 

3.493 Lone Star Gas com, A 6 
152 Do pf 6% conv. 68ly 
100 McKinney Mfg , 1% 
150 Mesta Machine . ‘ 914 
421 Penn ’ 1814 
103 Pitts Brew 7 

c Sf} 2 eae 1614 
170 Pitts Plate Glass, A.. 13 
730 Pitts Screw & ~—. A 2 
169 Stand Oil N J, 25%, 
100 Stand Steel tee i“ Sie 
20 United @ PEP ccoe.e B 

411 United States Steel. A. 

462 Western Pub Service, A 5 

345 West Air Brake, A. 15% 

250 West Elec & Mfg. A 2514 

BONDS. 
$4,000 Ind Brew, 6s. 457% 
$2,000 Pgh Brew, 6s : 67 
Toronto 
STOCK EXCHANGE, 
STOCKS. 

Sales. High. 

100 Abitibi P & P 6% pf... 2 
5 Beatty Bros pf 56 
355 Bell Telephone . , 87 
15 Blue Rib Corp 64% pf.. 14 
55 Brantford Cordage Ist pf 184 
1,289 — T L & Pr 7 
50 B C Packers iid 
50 Do pf.. : 12% 
100 B C Power, A ‘ 15% 
26 Building Products, A.. lly 
43 Burt, , Co ‘ 23% 
15 Canada Cement 2% 
sn centae 1644 
10 Can eamship pf 2k 
328 Can Canners conv pf. 4% 
5 Can Dredging & Dock. 11% 
42 Can General Elec pf... 52 
25 Can Ind Alcohol, A 1 
25 Canadian Oil 6% 


3.032 Canadian Pacific Railway 10 
185 Cockshutt Plow 4g 
10 Consolidated Bakeries 3% 
#5 Consolidated Indystries. 1 


a2 serene 


Low 
25 


Last. 








Toronto—Continued 


STOCK EXCHANGE, 


STOCKS. 
Sales. High. Low. Last. 
1,363 Cons Mining S Smeltg... 664% 61 61 
14 Consumers Ga -178 178 178 
5 Cosmos Imp Milis pf 40 40 40 
35 Dominion Stores 144% 14% 144% 
100 Fanny Farmer pf. ; 28 28 28 
562 Ford ‘o of Canada. A 6% 6 6 
30 Goodyear T & R pf 85 82' 82%, 
5 intl Milling 1st pf 100 100 100 
6,767 Intl Nickel 10% 9% 94 
5 Kelvinator of Can os % % % 
255 Loblaw Groceterias, A.. 11% 114 11% 
10 Do B : 10% 10% 10% 
155 Massey-Harris 3 27% 2% 
7 Moore Corp -. & 54 5l4 
1 Ont quit Life 16% paid q 4 4 
60 Page-Hersey Tubes . 45 44 45 
28 Photo Engravers & Elec 8 & 8 
110 Pressed Metals by 8 8 
15 Penmans pf : 66% 6 665, 
30 Riverside Silk Mills A 7% re Tle 
20 Simpson's, Ltd, ae 7 7 
144 Steel Co of Canada. - 15% 1 15% 
30 Twin City Rapid... ‘ 1% 1 1% 
349 Union Natural Gas... 3 2% 216 
1,319 Walkers, Hiram 5% Sy 55 
3,610 Do pf oy 11 10 10% 
10 Weston, Ltd, Geo 20% 20% 20% 
5 Do pf eT 67 67 67 
BANKS. 
14 Commerce 125 124 124 
22 Dominion -131% 130 130 
11 Imperial 130 130 130 
3 Montreal ‘ 165 165 165 
5 Nova Scotia -245 245 245 
38 Royal .129 128 128 
LOAN AND TRUST. 
86 Canada Permanent 125 120 120 
3 National Trust 200 200 200 
8 Ontario Loan & Deben...104 104 104 
5 Toronto General Trusts. .145 145 145 
CURB EXCHANGE. 
750 Brewing Corp 1% le 4 
604 Do pf ; 6g lg 4% 
20 Canada Bud Breweries. 5% 5% 5% 
1,006 Canada Malting Co... 14% 14 14% 
60 Canada Vinegars ... 5 4% 14% 
100 Can Wire Bd Boxes, A 4 4 4 
45 Consolidated Press, A 4 4 
20 Distillers Corp Seagrams. 4% 4%, 4% 
205 Dom Motors of Can. 4 1 1 
10 Dufferin P & Cr St pf 8 7 8 
100 Hamilton Bridge 3 2% 27% 
10 Honey Dew pf... 6 6 5 
470 Imperial Tobacco ord 84 S s 
200 Montreat L H & P Cons.. 29 23%, 28% 
50 Power Corp of Can file bly hy 
50 Quebec Power 115g 115% 11% 
120 Service Stations, A 2% 2% 2 
5 Do pf 21 21 21 
“0 Shawinigan Water & Pwr 104% 10% 10% 
OILS. 
4,070 British-American Oil Rg ™ ™ 
25 Crown Deminion Oi] Co las 1% 1% 
2,741 Imperial Oil, Ltd ly s 5 
1,970 Intl Petroleum 11% st 10%, 
35 McColl Frontenac Oil 7™% ™ 
34 Do 56 35" 55 
160 Supertest Petroleum ord 1% 11 11 
STANDARD STOCK EXCHANGE 
2,800 Acme Oil 0814 08% 08% 
2,025 Ajax Oi) 61 61 61 
4.425 Amulet 161, 154% 1512 
4,247 Ashley 1.30 1.25 1.27 
15,700 Bagamac 07% 06g .06% 
40,000 Barry-Hollinger 12% 10% .12% 
625 Bralorne 2.33 2.30 2.33 
10,050 Central Pat 19 174 19 
3,850 Castle-Trethewey 21% 20 21 
3,400 Chibougamau 0614 06 06 
2,400 Columario 06 05 06 
6,105 Dome Mines 16.50 15.50 15.50 
6,806 Falconbridge 2.43 2.35 2.38 
5,500 Goldale 06 05% .05% 
17,025 Granada Gold 1.36 1.23 1.32 
9,370 Hollinger Cons 7.30 6.90 7.30 
19,550 Howey Gold 69 63 7 
4,100 Huronian 34 3344 34 
10,564 Keeley ‘ 35 30 35 
8,750 Kirkland Lake . 36 32 -32 
9,025 Lake Shore 32.90 31.00 32.50 
54,700 Macassa 33% 29 32% 
41,800 Malartic 09% .08 09 
4,145 McIntyre .24.10 23.00 23.90 
4,000 McMillan 06 06 06 
6,100 McWatters 59 58 58 
2,935 Mining Corp 1.40 1.30 1.30 
500 Moneta . ? 04 .04 04 
32,900 Moss Mines 17 13% =««.15 
12,700 McVittie 30 .28 29 
1,000 Nipissing 1.55 1.50 1.50 
10,308 Noranda 23.00 21.60 21.60 
5,300 North Can 40 36 40 
6,000 Olga Oil .28% 28 28% 
19,270 Pioneer Gold 6.25 5.60 6.20 
725 Premier 70 68 70 
500 Quemont 10 10 10 
8,038 San - Antonio 87 86 87 
3,000 Sarnia 07 06%, 06% 
9,665 Sherritt i4% ~«&2~«41 41 
70,225 Siscoe 1.40 1.33 1.40 
500 St Anthony 11% 11% 11% 
300 Sterling Pacific 14 13 14 
4,100 Sudbury Basin 85 -80 80 
29,400 Sylvanite 84 -78% .80%4 
17,413 Teck-Hughes 4.17 .04 08 
235 Towagmac 13 10 10 
1,300 Treadwelly Com 1.35 1.10 1.10 
1,500 United Kirkland 06 06 06 
2,533 Vipond Cons .. 34 33 33 
3,000 Wiltsey-Coughlan .05 045, 047%, 
34.960 Wright-Hargreaves 4.45 4.14 4.33 
UNLISTED QUOTATIONS 
4,000 Associated Oil 05% 04% 04% 
6,500 Big Missouri 14 13 13 
2,400 Central Manitoba a -08 081% 
665 Coast Copper 2.7 2.51 2.51 
3,260 Coniaurum 30 .30 30 
1,300 Dalhousie Oil 13 12 12 
1,150 East Crest 06 04, .06 
7,635 Eldorado 1.37 1.31 1.32 
9,100 Halcrow 28 26 27% 
4,400 Home Oil 40 35. 40 
635 Hudson Bay -- 3.80 3.65 3.65 
,800 International Nickel _ 10.05 9.50 9.55 
20,800 Nordon 13% .10% 11 
5,050 Pend Oreille 75 74 74 
17,775 Ventures 99 951g 951, 
6,000 Vickers 17 134g 14 
STANDARD CURB EXCHANGE. 

19,900 Bobjo 11% 86.10% 10% 
12,100 Brett Tr 19 17 17 
17,768 Can Kirk 07 04 07 
1,500 Churchill 0544 -05 05 
1,000 Grozelle eeen 07 07 07 
38,500 Kirk Townsite .. ‘ 18 12% £«.18 
10,500 Lake Maron ‘ 14% 13 14% 
2,500 Lebel Oro 07 -05 -05 
100 Mayland Oil 16 16 16 
5.000 Sud Nickel 16% 16% .16% 





Utilities Earnings 


Continued from Page 499 


Associated Gas and Electric Company 
1933. 1932. 
Year ended Feb. 28: 
Gross operating rev- 
enue 96,756,034 104,379,381 
Net operating revenue. 42,065,384 47,749,695 


“aeee ing income after 
, .. 33,757,587 37,841,331 


epreciation 
Barcelona Traction, Light and Power 
Company, Ltd 
(Figures in pesetas) 

February gros 10, 159,867 
*Balance after expenses 6,995,134 
Two months’ gross. 277 
*Balance after expenses 14'443,282 

*Before depreciation, interest, 
tion, &c. 


10,112,601 


amortiza- 


Baton Rouge Electric 
(Engineers Public Service) 
Year ended Feb. 28: 


Gross earnings 1,451,174 1,418,206 
Net operating revenue 510,777 513,384 
Net income after <opee- 

ciation 222,138 230,282 


Bell Telephone Company of Pennsylvania 
(Report to Interstate Commerce Com- 


mission) 
1933. *1932. 
February operating rev- 
enue . ... $4,672,265 $5,665,739 
Net operating income 915,690 1,074,181 
Two months’ gross. 9,812,431 11,682,078 
Net operating income 2,064,022 2,321,220 


*Revised to conform with uniform sys- 
tem of accounts in force since Jan. 1, 1933. 
Boston Elevated Kailway 
Peoreeal i Cost of service exceeded receipts 
by $181,034, against $91,118 excess cost of 
service a year ago. ight months to Feb. 
28: Cost of service exceeded receipts by 
$2,151,563, against $1,538,316 excess costs 

in the preceding like period. 
Commonwealth and Southern Corporation 
February gross $9,153,140 $10,434,480 
Net earnings . 4,952,242 5,776,493 
Twelve months’ gross. iit. 921,331 128,313,161 
Net earnings 1,040,348 69,285,751 
Net income after depre- 


ciation . 11,475,983 21,518,678 
Balance after preferred 
dividends ; 2,480,201 12,523,615 


Consumers Power Company 
(Commonwealth and Southern System) 


February gross 2, 246,250 2,597,965 
Net earnings . 1,236,412 1,541,543 
Twelve months’ gross 27, 216,459 » 640,074 
Net earnings .. 5,672,433 17,888,852 
Net income after de- 

preciation .. 8,348,994 11,097,239 
Balance after preferred 

dividends . 4,188,992 6,942,566 

Kastern Gas and Fuel Associates 

Year ended Feb. 28: Net income, after 


taxes, charges and reserves, %, 
equal after yin? referred and preferred 
div ae. . $1,033,202, or 50 cents a share 
on 1,987,676 no-par common shares. 
El Paso Electric 
(Engineers Public Service) 


Year ended Feb. 28: 
Gross earnings oe 2,689,409 3,319,460 
Net operating revenue. 1,132,094 1,440,309 
Net income after de- 

preciation 459,846 763,580 


Engineers Public Service Company 
Year ended Feb. 28: Consolidated net in- 
come $3,805,427, equal after preferred divi- 
dends to 78 cents a_ share on the com- 
mon stock, against $6,229,685, or $2.05 a 


share, a the receding year. Gross earn- 
ings, 906,221, against $50,360,439. Feb- 
ruary: eo earnings, $3,389,203, against 
$3,838, 157. 


Georgia Power Company 
(Commonwealth and Southern System) 


February gross .... 1,807,517 1,975,567 
Balance after taxes. 997,387 1,093,620 
Twelve months’ gross. . 22,081,068 24,785,771 
*Net income .. 5,558,4 6,369,368 
Surplus after preferred 

dividends ......... 2,195,584 2,931,221 


*After taxes, charges and depreciation. 
Gulf States Utilities 
(Engineers Public Service) 

Year ended Feb. 28: 


Gross earnings ee 5,256,126 6,202,537 
Net operating revenue. 2,315,993 2,745,852 
Net income after de- 
preciation : 767,422 1,207,883 
Key West Electric 


(Engineers Public Service) 
Year ended Feb. 28: 


Gross earnings 177,658 206,248 


Net operating revenue. 69,234 85,952 
Net income after de- 
preciation ..... 21,950 54,876 


Nevada- California Electric Company 


February gross .. 407,241 486,450 
*Net income 25,432 55,147 
Twelve months’ gross. 4,932,469 5,641,557 
*Net income ,493 734,536 


*After depreciation, taxes and charges. 
New York Railways Corporation 


February gross ... ; 374,598 383,267 
Balance after taxes... 51,324 29,479 
*Deficit after charges. 7,824 31,795 
Two months’ gross. 84,305 792,900 
Balance after taxes.. 104,688 ,020 
Deficit after charges. 15,549 56,024 

*Figures include bond interest and sink- 
ing fund requirements of certain con- 


trolled companies (for which New York 
Railways Corporation states it has no lia- 
bility) which are in default, and excludes 
interest on income bonds which has not 
been declared. 


Louisiana Steam Generating 
(Engineers Public Service) 


Year ended Feb. 28 
Gross earnings 2,166,534 2,352,722 
Net operating revenue 704,577 680,497 


New York Telephone Company 
(Report to Interstate Commerce Com- 


mission) 
1933 *1932. 
February gross 14,671,787 16,809,976 
Operating income 2,367,805 2,521,859 
Two months’ gross 30,369,663 34,463,491 
Opgeating, income 5,221,779 5,673,229 
Revised 
Ohio Edison Company 
(Commonwealth and Southern System 
February gross 1,263,974 1,510,865 
Net earnings 761,885 935,988 
Twelve months’ gross 15,122,191 17,624,761 
Net earnings 9,024,222 10,878,811 
Net income after de- 
preciation 4,026,596 6,114,536 
Balance after preferred 
dividends 2,161,657 4,245,019 
Puget Sound Power and Light 
(Engineers Public Service) 
Year ended Feb. 28 
Gross earnings 13,212,799 15,448,027 
Net operating revenue 6,395,635 7,257.125 
Net income after de- 
preciation 2,294,816 3,035,452 
Savannah Electric and Power 
(Engineers Public Service) 
Year ended Feb. 28 
Gross earnings 1,862,003 2,044,416 
Net operating revenue 900,942 1,017,738 
Net income after de 
preciation $42,810 572,715 
Tennessee Electric Power Company 
(Commonwealth and Southern System) 
February gross 915,891 1,062,832 
Balance after taxes 483,533 568,247 
Twelve months’ gross 11,466, —- 13,469,038 
*Net income 2, 202,50! 3,237,162 
Surplus after preferred 
dividends ... 651,336 1,699,888 
*After taxes, charges and depreciation 
Chird Avenue Railway System 
February operating rev 
enue ‘ 1,032,825 1,206,292 
Net operating income 199,473 210,216 
Net loss 3,999 616 
Eight months’ gross ) 158° 281 10,678,357 
Net operating income 1,698,079 1,983,639 
Net income 66,609 283.133 
Virginia Electric and Power 
(Engineers Public Service) 
Year ended Feb. 28 
Gross earnings 15,140,553 16,806,017 
Net operating revenue. 7,261,198 7,746,576 
Net income after de- 
preciation 3,554,408 3,884,513 
Winnipeg Electric Company 
February gross 461,404 502,113 
Net after expenses 141,684 159,758 
Two months gross 958,720 1,028,744 
Net after expenses 311,189 337.100 
Western Public Service 
(Engineers Public Service) 
Year ended Feb. 28 
Gross earnings 1,998,553 2,438,989 
Net operating revenue 687 , 757 928,535 
Net income after de ; 
preciation 4,383* 207,499 
American Light and Traction Company 
(United Light and Power System) 
For 1932: Consolidated net income after 
taxes, charges, depreciation, underlying 
preferred dividends and minority inter- 


ests. $6,824,289, equal, after preferred divi- 
dends, to $2.17 a share earned on 2,767,360 
common shares, against $8,816.367. or $2.89 
a share, earned in 1931. Deficit after divi- 
dends was $552,671, contrasting with a 
surplus of $1.093,557 in 1931. Current as- 
sets at the close of 1932 were $16,724,573. 
including $8,983,215 cash, marketable se- 
curities and debentures called for pay- 
ment, while current and accrued liabili- 
ties were $12.279,803. Current assets were 
$12,847,432 the year before including 
$3,345,355 cash items 

Buffalo General Electric Company 

(Niagara Hudson Power System) 
Calendar years: 


932. 1931 
897,401 $15,313,313 


Operating revenue $1: 

Net earnings after de- 
preciation 5,572,994 5,703,209 

Total income 5,577,729 5,797,943 

Net income 4,136,773 
New York and Richmond Gas Company 

For 1932: Net income, $382,398, after 
charges and depreciation, equivalent to 
$19.81 a share on 19,302 shares of 6 per 
cent cumulative preferred stock, against 
$414.043, or $21.46 a share on 19,289 shares 
in 1931. 

Peninsular Telephone Company 

For 1932: Net profit, $342,350, after 
charges and depreciation 
ferred dividends, to 72 
133,965 no-par common shares, comparing 
with $462,842, or $1.62 a share, in 1931 

Syracuse Lighting Company, Inc. 
(Niagara Hudson Power System) 

For 1932: Net income after depreciation, 
taxes and charges, $1,488,359, against $1,- 
951,508 earned in 1931 

Toledo Edisen Company 
(Cities Service Power and Light System) 

For 1932: Net income after taxes, charges 
and reserves, $2,443,456, equal to $15.14 a 
share on 161,364 combined shares of 7 per 
cent, 6 per cent and 5 per cent preferred 
stock, against $3,456,155, or $21.42 a share 
in 1931. 

United Light'and Power Company 

Preliminary report for 1932: Net profit after 


taxes, 


taxes, 
equal, after pre- 
cents a share on 


taxes, charges, reserves underlying pre- 
ferred dividends and minority interest. 
$4,171,925, equal, after preferred dividend 


requirements, to 16 cents a share on 3,473,- 
923 combined Class A and Class B com- 
mon shares, against $7,819,382. or $1.21 a 
share, the year before 
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Bond Transactions—New York Stock Exchange 
























































For the Calendar Week Ended Saturday, April 1 Total Sales $57,927,000 With Closing Prices Tuesday, April 4 
Benge 1933. Ne Tues Range 1933 Net Tues. Range 1933 Net Tues 
High. Low. High.Low. Last. Ch’ “4 Sales. Close. High. Low. High.Low. Last. Ch’ nod Sales.Close High. Low. High.Lew. Last. Ch’ge.Sales.Close 
, ¥ - ee rant ae _ ee 62 56 Finland 5%s, 1958 . 59 58 59 +3 30 58 105 102% Switzerland 468, *46 103% 103% 103 : 80 103! 
UNITED STATES GOVERNMENT BONDS 67 60 Do 6s, 1945. eee 60 60 -1% 7 % 73 66 Sydney 514s, 1955 73 ne af + & 33 72\, 
66 57 Do 6s, 1956 -. 60% 59 60 43 25 60% 
(Figures after decimals represent 32ds of 1 per cent) 72 60% Do 7s. 1950........ - 64 61% 61% — 34 8 6314 42%, 33% TAIWAN EL ‘71 40% 38% 38%- 1% 33 
61 55% F 1 "54... 1 57, %+ 11 11 57 5244 41 Toho Elec Pow 7s.'55 50 48% 50 4; g 7 
103.20 99. “30 Lib 3148,'32-47. 100.24 100.6 100.23 + .5 1579 100.21 61 55° Do eet A934 ie 3 are 18 12 ” 354% 26 Tokio 5s, 1952 34% an 34% i 5 
102.3 Do Ist con 41s, 101% 95 Framer Ind Ts, "42... 98 97 a ax @ 22 97 46 33% Do Stes, 1961 45 44 44 % 19 44 
ie aps 101.28 101.13 101.2% -13 363 101.24 51 25% Frankfort 614s, 1953. 34a 25% 26%4—7% 76 29% 40\%, 3} Tokio Elec it 6s, '53 40 39% 39% — &% 112 391, 
103.30 100.12 Do 4th 4%4s,’33-38.101.25 101.11 101.22 - (10 1485 101/21 123% 113 French Govt 7s, 1949... .113i4 113 ” 133 50 113% 14 4 Tolima 7s, 1947 8% 8 % 3 
103.20 100.8 Do 4th 44s, reg..101.22 101.10 101.18 4 9 18 12714 120 Do 7%s, 1941 122.120 121% 118 122 75% 6 * Trondhjem 544s, 1957 68 68 68 4 2 
6214 2 Tyrol Hydro El 7s, °52.. 60 56% 56% 25 4 
111.4 103.14 Treas 448, "47-52. ..108.13 106.20 107.23 + .31 850 107.12 , _ P 6314 Do 71s, 198 2 61~sC@zI 2 16 
107.14 99.31 Do 4s, 1944-54. . 104.24 103.18 104.142 > "26 2330 104: eR ret eo. Suiy. BE Hy, 8-8 ye 60% 
106.27 104-16 Do 4s, regis... 10ni6 104.16 104.16 —2.10 20 ~s bee aa a. wae s 3% 273 421 | 50 37% UJIGAWA E P 75,'45... 47% 44% 45% 5 1 13 451 
105.17 98.14 Do 3%s, ‘46-56. ..102.30 101.24 102.20 - 124 333 103. 16 75% 46 Do 65 oe. 59% 46 54 6” 233 53° 59% 33 Unit Stl W 6 A,’ 43% 33 36 55% 52 3514 
102.25 97.4 Do 3%, '43-47..100.27 99.31 100.25 + |25 563 10016 15 41 Do ts i906 ‘2 476 2% 189 53! 60% 33% Do 5%s, J 43% 33% 37 6 169 364, 
102.29 98.00 Do 3%s, '40-43...100.31 100.00 100.20 + .18 419 100.22 55% 36 G © “ a Bo 4 ar Ft 119 36% 69 38 Do 6i4s, C 195 1 424, 381, 381 4 45 2614 
02.25 96.31 Do 3%, '41-43..100.27 99.31 100.19 - (15 544 100-14 55% 25 Ger Gem Bike fe ane 41 36-37% 4% 6°95~=O30 97% 93% Un Stl W Bur 7s, °51.... 97% 97" 97% + % 25 
00.4. 95.15 Do 3igs, "46-49... 98.24 97.27 98.10 + "11 2654 98:1 an ts “nee wie, 8 ‘48... 33 252TH - = 6642 40 Unterelbe P & L'6s, ‘53. 46° 40 40 6% 32 41 
98.29 93.16 Do 5s, 1951-55... 96.28 96.3 96.20 .. 1631 96.4 54 ~ DP > Gis. ten = a i 3 3 6&3 54 44 Up Austria 64s, '57....4 44 44 © 44 6 5 45% 
97.3 96.9 Do 3s,'51-55, reg. 96.9 96.9 96.9 — 969 2 ~" OS 41 “German her ; : ae “i” 4" 30 003 tnt 314% 15% Uruguay 6s, 1960 22% 15% 15% —6% 27 20 
Total sales ... - +++ .$12,791,000 86% 63% German Rep 151949 728 63% 71 1° 831 68ig 32 18% Do 6s, 1964 22% 18% 18% — 412 33 21 
65% 49% Good Hope Steel & Iron 10% 2 Da 8s, 1946 20% 204 2% + Y 1 30 
FOREIGN BONDS ” aa Works 75, 1945... .. S452 54+ Ime 47 98% 94% VENE’N M BK 7s, '52.. 96% 96% 96% — 1 — 
Graz 8s, 1954......._. 52. 52%+ 1% 16 52% Henne hate, TS: ‘52... 96% 9 9 
1642 11 ABITIBI P&P 5s,'53..¢ 12% 11 11%—1y% 25 11% 106% 103 Gt Brit & Ire Sys. “37. "108% 104% 10414 % 558 10414 68% 56 Vienna 6s, 1952 60%, 58ig 58mg 1% 29 581 
68%, 63 Akershus 5s, 1963. 65% 65% 6542+ if “s 72% Do 4s, 1990, 76% 76%+ 16 64 Tig ee A : 
62. 53 Alpine Mtn Steel 75,'55.° 56 53° 53 4 ee 13% 37 Gt Coa E F ae 7s, '44. 3% 43i 43144414 6 444 41% 35 WARSAW 7s, 1958... 37% 35° 37% + % 31 36% 
10% 7% Antioquia 7s, A, 1945..° 8 7% i% — % 6 7 20% 31 =e ae 272 31% 38% + 2% 25 «39% | ST 30 Westph Ei Pw 6s, "53... 37" 30 34 ¢ Mm HM 
11 Do 7s, B, 1945.. ° ™% 7 7 1 11 : 21 16% en . 171, 171, 1714 4 66 4914 Wuerttem’g El 7s. '56 504% 49% 49% 5% 3 4914 
10% i Do 7s, C, 1945..... * 1% ™% TM % 1 
1014 7 Do 7s, D, 1945 * F 7 7 14 5 79 71% HAITE 6s, 1952......... 75 73% 75 42 20 15% 19% 35% emaAMe 6s, '61 45% 435% 43% - 3% 20 46% 
9% 6 Do ist 7s, 1957......* 8 6 6 Ie 7 59 36 Hamburg State 6s, '46.. 41% 36° 37% 1% 82 404 tal ‘sales, $17,302,004 
106 5 Do 3d 7s, 1057.....° 7 5 § —3 = 60 54 Heldelberg 7s, '50....| 341, 34% 341, ary , 
9% 45 Do 3d 7s, 1957. * 7% 4% 6 1% 22 6%] 61 47 Helsingfors aS Me... 6 Mw 4a” ls DOMESTIC BONDS. 
83 754 Antwerp 5s, 1958 77% 77 2+ | 13 7 72% 56 Harpen M 6s, 49. w w 59% 56 56 25% 27 51 
46% 35 Argentine es 1962.... 4612 42i6 45 330045 23% 15% Hung C M 74s. "45 * 231, 21 211 i 13 90% 80 ABR & STR 5s, 1943.. 81 8014 8014 1% 15 
51 40% Do 6s, A, 1957... 51 47% «50% + 2% 117 48% 23° 19° Do 7s, 1946” * 24° 21% 231, 4 217 73 6416 545 Adams Express 4s, 1948. 56 54% 55 2 7 53! 
51 41 Do 6s, B, 1958.... 50% 4614 50 +2 103 32% 24 Hung LM Tins “ ‘ai * Se aa ® 24 4 fy) i 85 78 Alb & Sus etd 3s, 1946. 80 80 80 2% 6 
51 41 Do 6s, June, 1959... 50% 46% 50 - 2% 143 47g 31 , 23% Do Ts B. 1961 ‘* 255% 23% 23% rf 6 2414 33 28% Alb Per W P 6s, 1948 31% 31% 31% 
50% 4012 Do 6s, Oct, 1959..... 50% 47% 50% . 2% 111 49%, 45 3113 Mungars "Wes. 1944. ||. 319% 3143 31:7 & »o 35 te, 202 Allegheny Corp 5s, '44.. 3114 281, 28i¢ 1% 125 2 
50%, 40% Do 6s, May, = ; ‘= i1% a. + i 65 47lg . ol 4 4 7 a Se 5s, 1949 22% 21 21% 19 Re 20 
50 40% Do 6s, Sept, 1 a %+ 2% 143 48l, 52) 1 y 2 ‘ 361 P 5 E 0 OS, 195 0% 5 A 4 79 
soe Ht Bo Gs. cet taeda re SS HS BE | Sey a0 naepER Mise, tu: $0 Op 2H De $544 90° Allcsieny "Val 4s, i942. 69H o2y oft 
50% 40% Do &s. Feb, 1961..... 50% 47 50% + 34% 81 47% 101° 28” Ital C PW 7a A’ '37 "101 99 7 100 1a 5 991 77% $8 Allis Chalmers 5s, 1937. 6814 68” 6gi% Wy 7 
5014 41 Do May, 1961..... 50% 48 50 4 1% 78 97 90% Do 7s, B 1947, ""1"93 93 «93 3" 9 93° 35% 26% Am Beet Sug cv 6s, 1935 35 35 35 M4 3 
7412 68% Australia 4S, 1956..... 7442 72% 724.1” 196 73 95% 8412 Ital P Cred 7s, *52. || 89% 86% 88 2 60COS (0 43, Am Chain deb 6s, 1933. 46 46 46 + % 2 
78% 71l4 ~ 5s, — th ito, | 16% % 510 76% 101° +9414 Italy 7s, 1951 971, 951, 9714 . 2 110 98 4 70% - cvanamid 5S, 1942.. 7814 784 78% + 1% . ; 
78%, 72l4 0 5s, - , 3 2 jlo 1, 7% 761, : 3¢ 44m & For Pw 5s, 2030.. 28% 264% 26% y 67 27 
95 86%, Austrian 7s, 1943 90% 871, 89 2 68 89 1 > 1 ey 1 1 7 63% 54 Am Ice cv 5s, 1953 56%, 55% 56% + 1 3 
a EE «os OG eS iy | RY Ser ee te aoe... Som Srit Seif 2% 780 StH 81 68 Am tne Ste ane 149 71% 6s" ao” 28 2 BR 
20 12 Jugo Mtg Bk 7s, °57../5 128 12° 42 g 13 1 165 Am Int 5%, 1949 co 88 8 4 7° 
94% 90% BATAVIA P 4145,"42... 94% 934 941% . 1m, 65 ro % me - 2% 13% | 105% 103 Am Ma & Fadry 6s, ‘39.103 103 103 os 7 
69 45 Bavaria State 615,°45.. 48° 45° 45 : £ @ 41% 18% KARSTADT 65, 1943... 281% 18% 23 5% 119 28 87 7a am Metal Sigs, 1934... 67 64% 66 Pe te 
98 89 Belgium 6s, 1955 . 92% 92 92% % 104 92% | 131% Kreu & Toll 5s,'59, ct,A* 12” 114, 12 10 10% toa, Am Smelt & Ref 5s. '47. 84 Billy 83 % 127-815, 
102, 98 Do Gigs, 1949... °°.. 1100" 98% 99i2 : aif Jos got 103i gor) Am Sue Ret Gs, 1937. 104 ioe ¢ : 
107% 99% Do 7s, 1955 .. 102% 102” 102 % 185 1021) | 64 53 LEIPZIG 7s, 1947. 57% 53 53 — 5% 17 07 100? T&T gold 4s, '36. 102% 100% 100% . 
106 100 Do 7s, 1956... 2... 110215101 101 % 70 103 90% 78% Lombard El 7s, 1952... 841g 83% 84% + 3h, 1, ab lnris 100.. Do 4%4s, 1939. 192% 100 100 2% =, 56 1007, 
75% 63 Bergen ‘5s, 1960 -) 64% 63° 63 agit 78 03%, 10% Lower Aus HE 6y8.'44° 47" 47 a7 3 109% 103* Ho Soil trust, 5s, 1946.104% 101 101% 5, 400 1015, 
57 20% Do 65, 1858.” 38” Soy Sie — 2m 198 39 | 1058 101% Lyon G0, 1904 ably, ably addy HF aie 107% 98% Do det'ss: 436 100% 9815 ‘aig — 1th ap 103 
57 29% Do iaeat ll 3344 —2° 79 32 2 oo ae ieee 2 Be » we 
70% 391g Berlin Clty El Bigs. "Si. 49% 391% 45% — 34 408 44% | 105% 101% MARSEILLES 188, 1934 101% 10114 10114  « ory be RO 38, 1960, reg — = w - «a 
6414 37 Do 6s, 1955 ™ . 44% 37 42 2 121 423, 75% Medellin 644s, 1954..... 76 7%, 1% 10 107% 98 Do det 58, 1965 99%, 98 984 1 426 9x8, 
6015 39 Do 6s, 1959 | 49% 39 43 — 5, ‘76 fait | os a7” piciellin 6% “kr te, 4°57 98 92% 9% - 1% 8 96s, so. Am Type Fars 6s, 1940 a » 2 : ir 
637, 33! Berlin El Rys ns, "56. 47 =—33% 3312-116 46 41% 75% 65% Met Water 5i4s, 1950... 72 704 70% 1 3 70% 72 5% _ ww sz col tr 5s,’34 85% 80 80, 5 19 79 
23° 15° Bogota 83, 1945 * 16l2 15% 16 1% 22 17% 3, 2% Mex Irrig 4%45,'43, asst* 2% 2% 2, 4 a" oe weiiaae a Soe ont > — ‘ees 
62 3ly Bolivia 7s, loan a ee ie oi oe 3 214 Mex 4s,°10-45, ast small* 212 2 2, if j “BY if Annie Ca oN er igi ts 21% 27h 21h is ee 
6B 3 Do 7s, 1969 : * 41% 35 3% % 22 3% 214 Do 4s,'10-45, ast larges 3y 34 344 ¥ 2 ai 23% Anglo-Chil Nit 7s ‘45. : oni? 2 2% 4 2 2% 
7% 412 Do 8s, 1947 5 4% 4 By, 21, Do 4s, 1954, asst. 2% 2 mY 3 28" 4 Ann Arbor ist 4s , 1995.° 2814 28 28 Me dees 
10514 101% Bordeaux 6s, 1934 -1015% 101% 1015 2 101% | 90 90° wien 6i4s, 1952. 83 81 83 + 1% 70) Bay B1%q fy, Armour & Co 43s, 1939. 80° 78% 80 a, | ae 88% 
25% 154% Brazil 614s, | 1926-57 25% 23 23% — 117 120 “2114 23% 12 Minas Geraes 6148,'58.* 23 211% 22 1 56 224g 6 33% Armour & Co Del 5igs, °43 76 73 75 + 24 = 325743, 
25 148 Do: 64s, 1927-57 254, 23% 23% i 139 93 23% 11% Do 6%s, 1959 ..* 22% 2112 29 5622 | 73% 73% Do Sigs, 1943, reg... 73% 73% 73% + & 3 
6; 16% Do 8s, 1941 251% 24° 24 ye 98'2 87 Montecatini 7s, 1937... 944% 94° 94 . 3% 6 750 i0o,, Armstrong Cork 5s, '40.. 66 66 66 ‘ 4 
23° «1242 Brazil Gen Ry 7s. 1952.+ 2016 18% 20 % 19% | 21 12% Montevideo 7s, 1952. * 16" 16 16 — 3 10 1038 101% Associated Oil 6s, 1935.102% 102% 102% te 
80 72 Breda Ernesto 7s, 1954 76 734, 745% . & 12 7% 18 «11 Do Gs, 1950..........%16 16 16 1 8814 Atch, T & S Fe gen 4s 
72% 57 Bremen State gs, 1935.. 62 57 58 4 79 5915 va 5a: ; 199 - 91% ta 4 1% - hal 
70 «465 Brisbane 5s, 1957.. 6914 68 68 l 37 76 71% NEW 0 ALES 5s,'! au 9 5E 95 % | 41, 1948 , R4 
781, 76% Do 6s, 1950 ... 782 76% 76% 17 31 75% 71” Do Ss. 1958 ‘ a. he Be my +4 as Be 79% bo adi As, 199 sof a4 SIM - % 15 
69%; €3% Do 5s, 1958 |.. 69% 67 6712. yw 7 67 106% 1 Nord Rys. 6y $, 1950. “101i 100% 101 + % 33 0012 76 Da 20) 45-1995. stpd.. 80% 79° 79° — 3% 28 79 
297, 24% Budapest 6s. 1962......* 29° 27% 27% — % 103 28 60 North Ger Lloyd 6s,'47. 41° 34% 39% 4 1%, 79 *9o;? 90 Do Trace.27?, 1955... 76 16 76 — 1% ‘9 
24 16 Buen A 6s, '61 (Prov)* 24 22% 23% + % 42 24% | 83% 73° Norway 5s, 1963... '° 44 76% 77% + 2% 29 : Do Trans-C § 8,'58. § 909 90 —3 10 
24 De tie eee + eS De te ue 79% 78 7% +14 14 gO% i of ti, 12 8 
24 17 Do 64s, ’61 (Prov)..* 24 22% 22%, \% 23 224, 89% 8142 Do 6s, 1943......_.. °° - By 83% 85% + 2% 42 85 68% 68 is t+ 1% 6 691, 
45 Do 6igs, 1955 (City). 42% 4114 421) % 14 40 92% 81% Do 6s, 1944.......... 85% 83% 854 + 216 41 g5y ig : ee 1% 89% 692-— 2% 8 68 
22% 22 Do Gian ‘al (Prov)stp* 22% 22% 22%. 4 3 3 88% 80% Do 6s. 1952. -... 85 81% Ba% 4 2” 68 2% 13% AM AY Ian, Ol, 48, '52.. 51M 49% 51K + {28 53 
23% 197%, Bulgaria 7s, 1967 21° 20° 20 1 3 71% 6314 Norway’ Hyd Ki 5 :6,'57 6B 66 68%; 1% Se é: a2 134 Atl & Danv ist 45, 1948 17" 16 16 1 2 14 
271, 22% Do Tis, 1968 | 24 22% 24 % 15 23% | 78 744 Norway Mtge Bk $8.°67 751g 754 951; 2% 9 3; OF At GHW Ind 58, 1959. 36% 36 36% % 11 
52% 33 Nuremberg 6s, 1952..... 37% 33° 331¢ 4% 20 103% 97 Atl Refin deb 5s, 1937..100° 98 99%. § 49 99 
16%, 12% ( ALDAS Ts, gltt® ---* 1s, 13% i 1 5 
100144 93% Canada 44s. 1936. . 4 9412 1 83-95 71% 66% ONT POW SV 5s,’ 69% 69% 69% - 9% 85 BALDWIN L 5s,'40(s7d) 82 82 82 3 
88 ts Do 4s, {Seo ; 80% 79%, 80%, 144 7972 421, 31% Oriental Dey sige 195 1958. * ote Eth btn if os 39% 86 75 Balt & O ist 4s, 1948 76% 75 7% w& 35 7¢ 
101% 92% Do 5s, 1952 ... 95% 95 954+ yy 135 95 46% 35° Do 6s, 1953... 45% 45 45 Y 1 F Ty, 6 933 70% 69 69 28 74 
20 10% Canada 8 8S 6s, 1941...° 14 12 12 + 14% 34 80 Oslo 6s. 1955 --. 8 81% 8 +3 13 33, stamped} 65% 65% 6544 % 2 
94% 9414 Canada 5s, 1952, reg... 94% 94% 941, = 1960 31% 26%, 2712 382 426 27 
86 74 Curisbad 8s, 1954 . 78 74 74 4 5 74 46 22% PANAMA 5s, 1963 -- 2814 27 27% % 13 A, 1995 39% 37% 37% 1k, 102 371 
16% 9 Cauca Val Tiss, 1946. °* 12% 9 ¥ —3y% 39 | 102% 99% Do 5s, 1953 100 100 100° 17% | 466 D, 2000 3814 36 36 1% 61 = 351 
10° 5 Chile 6s, 1960 - 6% 5 5% % 4 5% 103 9714 Paris Orleans Ry 548,'68 99% 974 974 1% 2 97 1948 84% 825% 82% - 2% 17 BR: 
10 5144 Do 6s, 1961 * 64 5% 5i, % 21 36 «=6Paulis Ry 7s,'42, ex ints 39s 38 39 43, 3 C, 1995 45% 42% 43 2% 81 401 
10 5% Do 6s, 1961, Jan - 6% 5% 5% % 38 5 {0 6% a yy 7s, 1947 9 ™% mhe— 2% 3 , ) & W V 4s,'41 68 67° 67 24 20 661 
10 6 Do 6s. '61, Sept * 6% 6 6 1 26 5% ys eru 6s, ee a ‘S-—- & 46 4 70. 55 Do Southwn div 5s,’50. 63% 6214 625% % 53 621 
5% Do 6s, 1962. * 1% 5% 5% % 14 55% 7 $y Do 6s, i961... * 4h 4% 4% YZ 10 56% 49% Do Tol C div 4s, '59.. 50” 49% 50 3 4Rl, 
10 544 Do 6s * 3 5% 54 8 100% 100° Pirelli 7s, 1952 100 ~ 100 * 100 ae 73% 65 Bang & Arcos 48, 1951.. 67% 66% 67 2 3 . 
114 6% Do 7s, .--* 7% 6% Te- 1% 32 54 59 53% Poland 6s, 1940 -. 55% 53% 4 dae 544 96 «88 Do 5s 43 90 88 90 3% 3 
114% =714 Chile Mite Bk 6s. 1961.* 8%, 7% Thy 1% 10 8 58ly 51, Do 7s, 1947... 54% 514, 52% 1% 149 52i2 111 103 “- r of Pa 58, B, '48..104144 103 103 1 20 «102 
115, 8% Do 6s, 1962 * 8% 8% 8% 34 8 69° 59% Do &s, 1950... 63% 60° 61 — 2% 172 6112 | 111% 101% s, C, 1960 103% 102 102% - § 65 i991 
13 9% Do Sis. 1957 * 10% 10 10 % 18 : 17 8% Porto Alegre 715s. 1966.* 16 14 160Cs 2 1 5 89-75 Beneficial Ln 6s, 1946 85 80% 80% — 58° 26 74 
15 11% Do 6%s, 1961 --* 12% 12% 12% 4 7 5 93 9015 Prague (Gr’tery Tis, ‘S2. 91 91 91 9 90 71 Beth st ret deb 5s, 1942 79 79 79 “ig 4 
8 414 Chilean M I. 7s, 1960..* 5% 5 5 % 14 63% 3814 Prussia Ons. 1951. 44% 38% 417% 1% 95 39 95 79 Do pur n 5s, 1936.. 82% 81% 81g 2, 16 
164% 12 Chinese G Rys 5s, 1951* 1210 1244 12% ly 3 15 fll, 31% 3Do 6s, 1952 ; 44146 31% 39% - 31g 269 37 20 8 Bing & Bing 644s, 1950.* 16 15 15 215 3 
8544 81% etettante 6s. 1954. 82%, 82 8214 a, 3 74 57 Bost & Maine 5s. 1967.. 62 60 Hl, 1% 13 5RS. 
57% 37% Cologne Gigs, 1950... 42 37% 3913 — 2s} 93 S278 QUEENSLAND 4s, 1947 82% 80 821, . 2% 37 70 55 Do 4%s, J, 1961 60 59% 60 10 
37% 16% sy me ie. 7 Jan 32 18 po “13% 14 4 97 RK Do 7s. 1941 . 92° 89% 90% % 134 90% 74 aa Do 5s, 1955 63 61 61 1% 5 
37 16% Do 6s, 1961. Oct.. 2 19%) _ ) . , ; 63% 5414 Bos & NY A L 4s, °55. 58% 58% Sh% 3%, 
35 17 Col Ag Bk 6s, 1948. - B 17% 17 ~14% 12 71% 53 RHINE MAIN p ’ ‘ 21 1 
34% 11% Do ts, 1947 ‘oays Se 17% 18% -13% 10 18% 37% 37 Rhine Ruhr 6s oe wae ¥ ait 12 75% 65% Bklyn City RR 5s,'41. 72 69 6 i 593 
3014 13% One 1 O46 ous. ie: 3 35 35 g 19% $e oF Rhinelbe con 7s, 1946. 4615 34 40 8° 160 42% | 108” 10142 Bklyn Edison 55, 2 49. 105 102% 102% te 
p » 7s : : n é ° : 5 1952... 408 . 
30" 18% Do 7s, 19st : -* 21% 19 19 6lo s 70%, 37% ¢ Rhine wn re 3. ” P64 ar 13% . 32 ins = a 101% mn .. ot. fF 6S A ‘ab an = a Hid 7 e 
67% 58 Copenhagen 4148, 1953.. 60% 59 60%. 1% 58 49 77 5642 Do 7s, 1950 601g 56, 56 3% 138 87” 79i¢ Bkiyn Un Kl 5s i9s0. 2” 88, al a 
73. 3O . Do Se 1952... 63 60% 63 3 2 64 70 37% Do 6s. 1955 48° 37m 43 3% 153 42 112 102% Bklyn Un Gas bs. 154i 106% 106 ~ 1064 @ 20 we 
73lg 65% Copenhagen Tel 5s, 1954 68 65% 655% % 11 41 37% Rima Steel 7s, 1955. * 40 «39 49 [ 117% 108 De ref —_—ae 108% 108 coat = oS ON 
30/4 24% Cordoba 7s, 1942 (Prov) 28 26 28 = 212 9 9% 22 12% Rio Gr Do Sui &s.'46...* 13 13 13. ” Bi cas 105” 99 MS > nee etc] oo” rg 5 
asi 248 Do 7s, ed (Sty). .* 284 2a aa 5 12% | 18% 9 Do Ze, 1966... > 13% 11) 13%— % 23 107 98% Do 5s, B, 1957 108” 103 oa” # 3 100" 
28ig 2 0 7s ity)... 4 4 : 19 8% Do 6s ; * 1 ‘ ’ 5 “4h ’ " : 
27" 2344 Conta Rica 7s, °51, Nov 26% 26% 26% 4, j 16% 8 Doe tee imi 2 - % . 106% 9 Bett Gen S48. B, '81.100% 99 9 -2" 23 99 
19% 14 Do 7s, A, 1851. May.. 15° 15° 15 1: isi? $y, Mie Oo dam Se, 1866.28 11 1a ae ii 89% 85" Do 5s, 1937)! fO% 38M 38% 2y 49 
74% 64% Cuba 44s, 1949 -- 64% 64%, 64% — 4% 4 63 13% 6% Do 6%, 1953 * 10% 9% 101 > a 10%, 671, 48 OB h T <P 4s, °52..° 50 56 = 1 4 : 
89° 87 Do 5s, 1904-44 ....... 88" 87 87° — 1” 45 92° 82% Rome 615, 1952. 86° 83% 86. 2m «590 ae | Sai? fe Bush Term ist 4s, ‘52. mua 2 4 
93% 82%, Do 5s, 1914-49 ©... 86 82% 82% - 3% 15 sin | rosy 20% Rotterdam 6s, 1964...... 96 96° 96 | 1" %8 6444 25 Bush Ter Bldg ss ioso. te* 32 1S - 3) 17 
43° 32%) Do bigs, 1945. 34% 32% 33 1m” 25 32% | 90 Royal Dutch 4s, 1945... 881, 86% Aig. 2% 35 aes 16 37 By-Prod Coke’ 5i3, a0. 37% 37 37 {9% B xm 
75% 65 Do 5s, 1953.......... 71. 65. 66 -- 41, 36 62 46% Rune chee 68, 1948. 49° 464, 49° — oy 8? : oa ve eo. 
16 10% Cundinum’a 61s, 1959.* 13% 12% 124-14 38 11% 39° 32) «Rumania 7s. 1959 36-34% 34m - 4k ine 63 ) . 
99% 92 Crechoslovak &5, 1951... 93° 92° 92° — 3 2 90 aa a 10 oom, Sa pS & E ret 5s, '37..102% 102% 102% - 24 5 1921 
psi 967, Do 8s, 1952 ...... 90% 907%, 90% — 31% 1 90 1344 714 SAN P CITY 6498,'57...* 10% 9% 9%, 1 3 4 62% Po : =e te, is Sr ot arg 21g 5 5® 
15 9% San Paulo St 6s. "68... + ” 144 ‘ 8 yh 51. 81 7 M 
74% 58% DENMARK ‘ait 62.... 65 63% 64% + % 99 65 15%, 12° Dots 1986 ei day a 7B - > S718, Do ate a 1951. 81% 79M 81% — “tg Se s 
sg 9 "Bo sis aap ® fy He's B 1 | ge soy Boe ine. ge Go st" de Hag, | Bek TOM Bo ts in By SE 
9 ¢ 0 - 8 a— % q 23 «20 Do 8s, 1936 * % na 7 . i 
a6” 17 Deut 8 eas, ci stpd.. 80% 797 80 ig 26 18% 13% Do Ss’ 1980 ‘ 15% 13% nf 2 87% 78% Do Site 79% 80% - % 50 x01; 
50 44% Dom Rep Ist 54s, '42.. 50 4644 50 . 17° 12% Santa Fe, Arg 7s,'42..|* 13 1% 1% 14 2 5 7% a me . 79% 80% % 47 79 
41 36 Do Ist 5%s, 1 37 36° (36g 6 37 $90 21k Saxon Pub W Gis, 'Si.. 51% 37% 46° _ ge 122 lf ou 84 DO stg lth... as sat cle tm 81 824, 
4014 35 Do 2d 5i%s, 1940. 38 35 38 3 3 17% 41% Do 7, 1945..." ... || 55K 41 8% — 8% 120 de | 23% 842 Do 5s, 1969, July 85% 84% 84% 4 a7 8514 
65 53 Dresden 75, 145....... 60 53 «53 7 22 $012 GOK Saxon St Mig Gigs. °46.. 62* Gig si, i 128 G1” | Son Ei, Bo Se 1969. Oct sa & a0 
53% 43. Duke Price P 6s, 1966... 50% 47 47 — 3% 76 47% | faxe got “ERS (_..... - so @ 2" st Gam | roth $0 One Nia isis SS, Be 
109° 91% D E Ind > Rev. Mar, °S3.. 98% 97% 97% + % 12 .. 21% 12! Serbs Cr & Si 75,'62..''* 14% 12 14%, 3 32 13% | 107° 94% Do deb Gus .946 97% 957 95” gt HE % 
14 Do 5igs, Nov, 1953" 7  @ + & 2 97 22° 45 Do 8s, 1962... -9 06M 14 — “ye 7 ie 7 Me n oe, 5 He = 1% 28 95! 
401% 93 #«Do 6s. 99% 9814 981% 4 A 14 977, 38% 28 Shin’tsn El P 6ig8,"52.. 38 37% 37% i 13 7 99 90 _Do as. 1935 93 1%, 25 914. 
Wi 93% Do fs. 1962. ee ae i a se wey ag 1B tel 56 CB Tae, Sh, 45. erp. . 53% Sek set 2e M135, 
82% 63 Do 64s, 1951... 69% a e ion = : 
63%, 38% EL P GER 614s, '50.... 46% 38% 464% - \% 67 44 504, 33. Silesian Bonk 65, 47. Se S85, — 7 2 & Sex, eae OO S168, 1960 1, a g 2 3% 
65 38 Do 64s, 1955, . 46 38 46 - 1% 96 oor to” cuttin Klee Gis, “46... 42% 37% 37 si fs S50 Set bo SE 1944. ctts Sr sate ~ 21831 
43 36 #1 Salvador 8s, 1948..* 35 35 35 — 27 1 | oe 10 sugain Prov Ts, 1968... 42 40° uo fe ji 91° 83° Car, Canes A Onto Ss,'38 8 Sa go” #3 OSM 
53% 44 Estonia 7s, 1967. . 18% 44 44 — 2 R43 10% 100 Soissons 6s, 1936. 1 100 101. — 2 4 80 68 Doés, A 192..°  * 8 - 
574, 4614 Styria 7s, 1946 * 50% 50% 50% + 21 5 , 2 im P s,'48.. 32 25 95 7 y 
a7 93'_ FIAT deb 7s. 1946 -. 955 945 951% be 32 ue | ge 914%, Sweden Sigs 1954 . 93 93 @ 52 92% | in 102 jn Diss Tel me “toss bs 103 103% : t 4 
7 
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Bond T N York Stock Exch 
ond Transactions—New Yor ock Exchange—Continued 
— ontinue 
= gt noes. Net Tues. Range 1933. 
’ . . Net Tues Range 1933. 
a a 32 ou of Ga Ry Ist 5s,’45. ws ~y — “a > ~ gear een Beer High.Low. Last. ch’ee. Sales.Close. High. Low. High.Low. Last. cn’ ee. Sales. Close. 
4 R61 
3 46 8% Do cons Sa. 1945-..... 11 10% 10% +— a 7 71% pa Thea Ea 8 5igs, tt; a 71% % - a 2 : 18% Mp Pae Sa, A, 1905 38 2“ 2 3% 93 22% 
= Do 6s, 1940, wets Rieke i 1% 17 18% Doss G. g 20% 217% — 3% 552 22% 
8% 2% Cont of Ga 50, C, 'S0..° | \ 0 5s. G, 1978 26, 2014 21% — 3% 152 22% 
197 100 Hud G & E 5s,57. 108” 105 a a ‘ ant 3 10s” 19% 3 Good rich ast 7° * os 33 on = if 85 34% 3 is Do 4 er. _ ze oot rots) ; 302 rh 
Cent I E & G 5s, °51.. 61 Gh — 2H 282 80° 62° Do "one. , * aeenpeen ao. «= — ; > st tees 20% 22% 392 22%4 
coe Se Ges of a aon be, bi 8 Fe Oe PH... —2° 33 63% | 13% 3, Me Pac Sis. A. 1949. 6% 3 «34-3 267 4% 
sng 614 Cent Fae | Ast ref 48,49. 72 er oe rr} 3 G8 10%, 6 gootyrar 7s. 5%, al fo = 30 ; nn bet 28° mob & 0 com 40." Pe 28” 2s 28” aa "3 Pas 
Sy ere 57% 49% ~ % 104% 96% G Y 987, ie 3 
80 61, Cen Pac Thr S L 4s, ‘54 6614 esi 66 6644 — 3% _ = 101% 9412 De 6s. 3 of Can 7s, “40 Ht 3% HH -2 3 & 6 «a aS - 2 & 5; ae 
32° 25 Cen RR & Bkg Ga 55.'37 29° 2828 7 gt SE a ee ea 86 Mont Pow. ref 58.4 eee ; 
} a = Steel s f 8s, 0a. . 71 71 15 1 ;} 80 68% Do ref 44s, A, "61, pl 80 ‘ esit 68% — 2 rt — 86% % Mont Tr ist ‘& yy % *41 13 ie 79 2% " ~ 
My cats —_ ™ Mhces a - = om = = = 5s. B. see arg “ 42% —5% 2 Pe % is ster & Co ist s f 4%s,'39 78% 78 78 2 4 78% 
15% 63% Chesap Gop 5s, 1947 “Be 65 65% 4% 124 64% | 48% 37 Do gen 4igs, E, 1977.. 41% 39% 39% — 3% 22 39% ” a — . 
1 101. Ches & Ohio con 5s,’39..102% 101 10114 — 1% 116 1014 54 42. Gulf St Steel 51s, 1942.. 54 % 51 % 52 49% 
10318 93% Do gen 4%, 1992..... 6 8% #8 —2 36 389 32 25% Gulf, M & N Ss, 1950... 27% 27% 2%— % 6 TS OG MAEM, Ge & 6 b 
= i be Do 4168, A. 3988. 85% $3 82 3 5 81 ‘ > ' 56% 51 ao ns 1978. sk ta 20% 60%, 60% — 5% 1 
» B, 1995...... 82 2 30 80% cons gtd 4s, 545% HH 48 
2 Ss mA, BE a ee ot oe 80% 10 24 HAVAN EL Sis, 1951.° 3% 3% 3%—3 3 91 77% Nat Dairy 54s, 1948 81% 0” 80” 1% 11180 
93:2 87 Chi, B & Q@ gen 45, '58. 89 7 3 24 ~ Val Ry ist cons € 1% 1 Nat Ry of Mex 4s, 1977, D 
93% 82 Do ref 58, 1971....... 3% 23 - 3 =. % aid anee s:; 87 85% 85%-— % 24 asst os 1 1 1 % 1 
S582 7% Do4 ; mt 2 1m (R) & Co 6%s, 20 19% 20 +2% 10 20% 2 1% Do 4%s,'26, asst t% % % 3 
91 #2 C, B&G Ill div 3%s,'49.. % Wm, Ss $ Rousten Oil Sys. 940... 438% 40 40% —3 21 440% 81% & Nat Steel 5s, 1956.... 76 #73 #4%74%—1% 67 76 
98 Do 4s, Mesacese % 51 89 ae 74 auaen Coal 5s, 1962.... 30 28 28 —2 48 79 Newberry, JJ, 5%s,'40.. 70 68 68 3 9 
7 Chi & E Ill 5s, 1951. 2 20 : Vy = & Man ref 5s,'57 80 74 74 —5% 42 72%, 107 102% Newark Con G cons 5s, 
ue EY Br at 6,82 si “s a 1084 1019 Hudson Co Gas ist 53,°49.103 101% 102" — % % ps 111% 100 N Eee TS 71 2 lon” este 105” % 3} 
in 99% . & Coke 5s, '37.101 7, \ Pe ng st 58,°52.105 10314 105 i 32 104% 
38 24° Chi Gt West 4s, 1 % rs A. 100% 100% Humble O & R 5s, 1937.1024% 102 102 — 1 21 101% 07% 96% Do 4%s, 1961 . 101% 100 100 1% 40 100° 
43 28 Chi, Ind & L ref 6s 2 1 33% 9 S80ZNJIP & L 44s, 1960... 84% 80% 81h 3 17 ‘81 
z 3 Be gen 5s, 1966 ‘pees ™m% 1 107% 101% ILL BELL JEL Ist ref ee a ee oe : 
© gen 6s, 1966....... 1  — Ge, A, 2908.......... 03% 101% 102% — 132 101% ter esterecseeees BI 300-30 3 5 
30% 94% Ch ES & Ess, i? . 40% 30 MM Cent ist — iis, “64 6638 34 % 4X 2* bs eit 64% 45 N Orl P S 5s,A,'52 51 46 46 6 7 
22° 12 Chi, Mil, St P & P 5s,°75. 24 158 «= i2 65 ss Do col tr 4s, 1338 53% a ee 64% 46 Do 5s, B, 1955 50 46 46% —3% 13 44% 
3% Do adj 5s, 2000...... @ 159 3% 60 Do ref 4s, 53 aay 134 - rh 20 46% 22% 19 N ont, | T & M 4\s,'56 , 22% 22% 22! 1 1714 
48% 38°C, M&St P gen 4s,A.’ 1 10 4g | «49% ity Do col tr ee "798. 49 46 446 —2% 10 ~ ..«. 24 +16% Do B, 1954 19% 19 19 1 os 2 
45 35 Do gen 3%s, B, 1989.. 4% 3 ; 64 53 IM Central } + ay . "55. 54 534% 53%+ % 10 52% ue 18% Do ou - es.....; . : aig 18% 18% 2% 34 17% 
52 40 Do gen 414s, C, 1989.. 2 30 41% 72 #68 Do oP ae 701 eo —1% 22 64 46 +N ent deb 6s,'35 53 49 49 2 24 48 
53 38 Do 4%s, 1989......... 5 4 42 78 72 st L'& NO 5s, 51. 72. 72 72 —6 2 70, 80 = Do 4s, conv, 1998. 65% 61% 61% — 3% 39 60% 
sa 40 a 4s, E, 1989... 44 7 41% 51 38%1C ref t L & N 4% 4 2 — 1s. 213... 42 37 374—4% 99 36 
& N W gen 3%s, ‘87 39 a A. a 45 43 423% — 207 42 re Ss, n. 7 7 37% 4% 136 361 
Bo ue. * & 4 3ST Do 2%, 1668......... a ¢ sox " 2 fies eS be mee e..-....-- % 73 73% —1% 39 72" 
20%, 15% Do 4%s, 2037..... + & 67 103% 97 WM Stes deb tis. 100 ar 97% — 2% 39 pe 33 40 N_ Y Cent ref 5s, 2013. i 40% 4144 6 196 401, 
15. Do 4s. C, 2037.. “@ 19 ity 81 68 St -711 «& 68 —% 15 1 65 Do deb 4s, 1934 ...... 65% 654—2% 79 64 
52 40% Do gen 5s, 1987... a a 4 | 80% 70 Do B, 198f....°...... 7 7 7 —1 i Sst 71 63 NN ¥ Cent, 1. Sh 3igs,'98 6 66 66 I 3 
oy It” Do Sef Se, 2037 “—, a 554, 50% Int RT 5s, 66, reg... 55% 34% 55% + 5% 2. 79% Se * ¥ C @ St List 45°37. 69% 6% 80 * 3 
ise 7 Do 4%s. . _ peeebs aft sis “ox 5947 Do ist & ref 5s, '66 58144 54% 574 + % P52 57% 20% 5 Do Ist 6s, 1935 54% «BY & §668 84 
66 66 Do de 33. stp. he 10 66 22 12 Do 932. 22 1 20° +2 138 18% 13 15 Do ref a — 4974. 16 15 16 % 41 14% 
% «$8 Do chg 16 deb sa," ; 8 € 19% 14 Do ctfs .......... 18 18 18 +1 3 > Bo ye oe -y.:+- 14% 12 124-1 90 .. 
68% 59 Do deb 5s, 1933, + % i 8 71 51 BO TA, BRR n ccccces 63% 60 63% + % 28 37% 88 N ¥ Conn ny sigs. ."53.. 91 88 89 14% 18 88 
5714 45% Do 6%, 1936 6 bi 70 52 Do ev 7s, '32 ctfs....* es som 62% + 24 1 sot 48 29 N_Y¥ Docks 5s, 1938.... 29% 29 29 % 6 28 
ca” an” Cha Ene tat Oa, ‘2? : oft Po 43% 33% Interlake 5s, 1951....... 33 betpd aa 3 Do Ist 4s, 1951 . 4944 47 47 % 14 
65 52% Chi, I & P gen 4s, "88. a a 28 42 39%, Int Agric ‘e col 108% ah af Edis ref 6%%s, 41. -11014 10814 109 1 53 
30% 19 Do refundg ds. 1934 im% 130 21% , stamped, 1942 40 4 2 —2 a 108% 1 si ee 5s, B, 1944 ... .. 105% 10344 103% — 1% 58 104 
mt Do digs, 1052... 1% 130 21% | 62% 52 Int Cement 5s. 1948... 54 52 52 —1% 38 51 5s, C, 1951 ....... 105 102 102 3 «69 —:102% 
16 Bo Hie, 1960 mee iu 3 16 16 Int Gt Nor 5s, B, 56... 18% 17% 184+ 4% 10 . 103 +8 NYGELH &P pur 
49% 36 S E ist 5s,’60 ae 3% 10 Bs 22 BD ©, Bees cccccssce . 17 ist on 14 16 12 mon 4s, 1949 ..... 9915 983 65 983, 
30 18 ae ho ie 68........ 18 4 , 3 26 184 De Ist 6s, A, 1952.... 22 18% 18%—1% 45 19 2% > 5s, 1948 ...... 106% 106% 106% % 15 
101% 92 Chi Ue eta A A,'63. - 87% $3 $2 4% 52 93 J adj 6s, A, 1952...+ 5% 3 3% —1 28 4% = N_Y, N H&H 3%s,'56 44 4 44 3 
106 95 Do 5s _ 3% «15 97 44 ay a. Hydro Elec 6s, '44.. 28 24 25 — 2% 126 2515 : re Do 4s, 1056 ......... 48 4544 4515 4% 12 
1025 oat Do 5s, toa 3 _ — 2% 20 94% 40% 30 Intl M Mar coltrsf 6s, ‘ ~ 36% Do 4s, 1957 .......... 39 463814 384 114 4 
114-103 Do 6%, C, 1963... ‘401 BB 110 19 110 a a peer ae 30% 30 va 9 30% 83 4 ee Gs EE cccccoes 55% 53 53 1% 55 52 
69, 50% Chi & W In cons 4s, 152. aes Blac 2 2, tes ee oat. A, ST. ~s. +m Bl. 52% 3" NY. OaW'c > oe & > = © 
164 96 Feta bigs, 1902. we ‘st & a oi 15" 10% See “8 m—-s @& tu| a Be ore SS e.. os eo % 20 47% 
gana ae. won So 2 a 2 2 ntl Rys of Cent Am 5s, i 60% 50% Do ref 4s. 1992 ...... 58 56% 56% — 1% 34 «5614 
46 4 Chile Cop deb 5s, '47.... 34% 28 28 —7% 25 30 o- z De 4 pabaeg eens © cece we 34% 33% 338% — 1% 8 4 ‘Ss a & Putnam 4s, '93.. 64 64 9% 2 
100 91 Cin Gas, Ei ts, A, °68.. 85% 9s 9 3% 41 91 45% 3 + og | dbteebee maimmoig & l@ son 3° po a ie ht ah ie 
me Re ee | ee , - + ec0es 401, : 
; oni nn Un Term ‘5s, 57. .101 ” 100% — B 185 100% | 31% ir Int Tel '& Tel 4 aga, 52. aie 17% 18 — 3% 83 is 105% 100 N ¥ & Rich G 6s, °51..100 100 100° — 1- a. 
35 Clev, Cin, Chi & St 1 00% 37 3 Do conv 4%s, 1939.... 25 21 21 —4 118 20 104% Ha N ¥ Steam ist 5s, '51.. 97 94 94% — 2% 19 9415 
D. 1 salah 52% 52 52 x a 33% 3 Do 5s, 1955....... 23 «218 «#19 3% 175 18% | i099 101 Do 5s, 1956 95% 94% 941, 1% 23 9414 
on & a, ‘wae 1977... rr 4 Six 21% —'3mq 108 8 Iny Equity 5s, A, '47.... 78 78 78 3" 2 ¢ ne ist 6s, 1947 10514 10414 105 % 7 «104 
a 85 (0. GO s “ie Cabo + 4% 75 Do B, 1948, x w...... 80 78 78 + 3 15 4 25%N ¥, Sus & W ist ref sf 
65 ao ors iter # 4s, 77... 49% 52% — 1 1, ie 4 314 KAN CITY, ET S & 0 1% stan te, 1646 ||. me 1m im Re 
71% 61 ii teak os 1 22 6 EM is, 1936... "* 48% 31% 35% —12q 80 33% | ‘60 98% N Y Tel gen 418,'39. 1088 noe wen 1% 160 100 
683i 3% De =o 3 22S | 104% 98% Kan City Pw & 1a ‘Hs. e) SS nt. whe in te os 3 it 43% 
41 34 oan “Ou 6s, etaa8. 40% 40 > BUM osteceese 99% 9% 1% 2 99% 105° 99% Ni ,% B ist Pg "46 31% 36% % 51 36% 
47 37." Col Fuel & iron Ss, “43: 37 378 374 . > 105% 96 Do 4%s, 1961....... "ott 982 98s 1% 100  geid et PA oy won 
58 48% Col & So 4igs, 1980..... 53 55% + 14 13 52 62° 50 K C South ist 3s, '50..55 53 53%-1% 22 54 a % on © ot ee 5¥g8,'50 56% 55 55 ss 8 
So fo C GRE den'te, "52, Apr 72% 70 70" 3 = eM Nera imp Se, '50.. 54 51 S2R— 2 5 5i% | O84 soyNot & Wet RRPC. © | ~% } 
89% 66 Do 5s, 1952, May..... 74% 66 66 — 9 6) éix, | 94% 83 Kan City Term Ist 4s, paar Pa Needed 
87% 67% Do 5s 1961 .......... 67% 67% — 7% 38 67 1960 84 84 — 4% 26 100% 884 Nort & & 0 95% 90 93 % 23 
ST. aoig Col RP, Le isi digs, 57 91 89° 89° — 1 } 95 82 Kan G & E 4%, '80.... 83 82% 82% 1% 10 80 SS mt on 
10698 5s, 1942....... 101% 99% 100 1% 35 99 37 29% Keith 6s, 1946. — -— a ee an 12 31% 191 oe , aes -- 93% 92 92 1% 48 92 
102 98 Com Credit '34..... 98° «9898 es 46% 32 Kelly: Spr Tire @s, '42.. 44% 38 38%— % 93 38 «Po Iv, 1944 96% 95 9% —- 4% 35 
100 96% Do 5%s, 1 AEE 97 3 97 67 55 Kendall 5%s, '48, w w 62% 1% 2 Soo on te ale 12%. i 1 idm 
104% 100 Com Inv Tr 5%s, '49...101% 101 101% + % 53 101 108 102% Kings Co El L&P 5s,'37 ana 102%4 103 % 10 + i eee: ee 
101% 95 Conn R & 1 ret 4 77% 72 Kings Co Eley 4s, '49 75 75 9 |S. 2 eee ese... Ss -s SS ‘ 
1951, stamped °.... 6 “ 43, Kinney (G R) 7¥4s._'36. B43 43 i 2 | | Soh fo” Do ous, isa 6 64% 6 --8 10 63 
wri tate 8 Nv ideb Sigs, 5.105 at BS — 4 we tity | MG SK Renee Poon ioe. 8 a 8 Sy) Nor Obie ist 3045.83 on on GOGO 
raivtees 9 1 179 98% 107% 97% N Ohio T 7 : i 
101% 92 Do 4%. 1951 ‘ 95% 931% 93% — 1% 67 937 — . io re & Ls 6s.47.. 904 91%, STK — % 1 
;: oe PTS ik: oh $5 S94 — 1% 67 $9, | ST 5 LACHAWANNA STL ist mn 53° N Pacific gen 3s, 2047. 55% 531, 5344 - 2 x 
104% 1 Cons Gas, Chi 5s, '36..102% 102 102% - \% 12 101 96 88 Laclede Gas 5s, 1934. . 89% 88 88 . int : | 53 Do 41; i > 83% 80 80 34% 52 78% 
7.3 rR Pw Se ae 102% a 101 { 25 99% | 67% 57 Do Sigs, C, 1953 an of St 4h 26 Be @ @2” Do 40° 2047 - aa so lS 
ont Corp de : 6 18% | 66% 57 Do 5 , 1960. 67. 57 «57 1 N Pw 4) a: <=. = 
42 35 Do 6s. 1946 4 2% ; 2 sees 2% 2 Sts Pw ist 5s, A,'41. 99 7 98 % > ; 
10444 103 Core Prod. Hef Ss, it: 101% 101i i son 5 % 2wiy,| $* %, Le he ‘a8 63 63 (63 % 2 106% 100 Do’ ist'6s, B'1941.. 11024 100 100 ak Of 
90) Crown C & 8 6s, 3 E : i. 
64 Grew ite ennai... Tm 58 1% 33 56% eee. Fe i 3-*%. @ 50 38% 0GDEN & LC _R 43,4845 4445 oe 
44-37% Crown Zell 68, *40, ww. 38% 37% ig 1 20 36%. 90 80° Leh C&N 448. A, ‘sa. a fe 88 - %& & - 105 95 Ohio Pub Ser 7'9s,.46.. 96 95 96 3 
29 «15 Cuba RR ist 5s, "52... 15' Ist is — % ;=i eo Sf eee) 5 8 & —s 2 T™% 80 Ohie Riv R ist 5s,'36.. 80 80 80 ; 
29 +15 Do ref 7%s, 1936..... 1 15% 15% + %& 3 16 68% 57 Leh Vai Coai 6s, '38...- 88% 66% 66% + 7h z * 15 Old B Coal ist 68,'44.. 15 15 = 15 2 
23 «11 Cuba No RR 5ks, '42.. 13% 11 11 % 15 10% | 25° 20 > 5a, 19 as sets 2 101% 93% Ont Pw Ning F 5s,'43..97 97 97 3 6 
2% Coban Cane PGs, "50.1 2 1% 2% + SM 1% | 37 27 Leh V (Pa) cons 4s 3008 30 29 «(29 .. 4g ea ee Deis 
107" 100 Cumber T & T Ss, °37..103% 101% 101% — % 27 101% | 39% 324% Do cons 4%s, 2003... TE ee dn ee ge ae 1% 18 100 
2 , pl std os, eee é 1 101 
84% iste OD DEL s [ae ref 4s, 43 74% 70% 71 3 35 70 om sa 8 ol yam Bp a come aa : teil: << oe aN oy ee 
7 93 1925........ 93% 93% 99% 1% ee seen ¢ ae Liggett & Myers 7s, “44.125 122% 125 + 2% . ., ds, 1961 .. 79% 7% TR % 32 78 
93% SIM Do 5s, oe 821, 82  ippe + he Do 58, 1951..-........ 109% 108% 108% — 97 109 2414 9% Otis Steel 6s, 1941. °15 13% 14 & 18 15 
100” 91 beaver G & B 5s, '5i.. 95 04 . i 5 95 x S. Loew's, 6s ~ Gs, 38 SP 56 54% 55 — 2 80 56 101% 99 Owens Hi Gi 5s, 1939...101 101 101 1 1 101 
S2 | Do Se. Si, stamped. 95 94 + 1% 7 we Te Re 8 ee Oe ‘ 
37 7 Do cons 4s, 1936...... 32 Oy 29% _ 2 102 29%, as 2 % .- uni a 4s, ‘49... 87% 87% — 2% 3 32 26% PACIFIC C ist 5s,'46.. 29 27 27 1% 10 26 
40” 27 Docons 4%, 1936.....34 33 33% + % 8 4 103 jo ref 4s, 1949....... 89 2% osig —5% 42 2 6812 Pacifie Pub S 58,'36... 70% 68% 68%— 8° 1: 
2 Do ref 56, 1978...... 14 13% 13% 2% 3 13% 14 s Lestara Co (P) 7s,'44. ‘sa 108% 108%, - 4 7 106% 9914 Pac Gas & El 5s,'42. 1008 9914 99i4 x 3 70% > 
16% 11 D & RG W 5s, 1955.... 134 11 11%— 2 62 10 ae a. : 1951......-... ; 400O.:~S|:Cs«C86%Q—«*T5S Rae RR of Me’ Ist ext A , 9% 4 
2% 2 Des Moines @ Ft D 4s. ey 0% i heme & Ark zi zh: % 83 23% | 4s, 1938 81 7 175 ® 3 ' 
SE EOD ctsvecns 2 2 2 me oo ont isville Gar be. 52, 101% 94 ™% 31 95% 85 75 Do 2d 5s, 1938.. - 7% Wh -% 3 
103% 20% Det Edison. ret Ss, 149. 9% 93 93 - 3% B 93 e183 ville & Nivilie Se. 41. =. 4 18 87 | 107%, 101 Pac Tel & T ist Ss, '37.103% 102 102 1 26 104 
44s. D 1961. 85 85 3% 30 84 a ont Do unified *, my 83 2% 25 83% | 108% 101% Do ref 5s, 1952... 103% 103 103 1 2 
= & eg i908. oo% 3% 93% 1% 13 .. 79% suis & N ref Sys 2003 78 7 ut: y 3 «| (38% 25% Pan A Pet Cal és, °40.; Sot 2% 31 . - « : 
103% 91 Do 5s. 1962. 4 9 93 —3 | im | OS Se ES 2003. . - - - & 1% 43 «72 «| «(38% 25 Do 6s, 1940, etfs ‘33 33 32 ele ibe 
103s 1952... . 95% 92% 92%— 2% 22 92% = @ wae C, 2003...... 71 ¥% 20 37% 25 Para Bway 5s, ‘51 264 26 26 + 3 5 26 
91 71% posse tives cv deb és, “io 15° 73. (73 - =— = 3 Lou & N St L 3s, '80.. 49 rr} 4 2 | 16% 4% Para F Lasky 68, °47.. 6 4% «66% : 1% «32 
wo & Dold (Jacob) 63, 194 65% 65% 65% — 1 6 66 78 75 Low & N Ath Knox & | 1614 6% Para Pub Cp 5s, '50.* 8 6% 7% +1 283 aay 
57 —., Stl ref 7s, 1942. 67 S64 6644 % 8 Cin 4s, 1955. 75 75 2 rN 18 Park-Lex 619s, ‘Ba cfs.. 8 s s —3 9 6% 
105% 120% Daa Duque Lt ist digs, 1 1967. 101% 100 2° 106 99 oe © Lek oe Mon a joint | 68% 474 Pathe Exeh 7s, '37..... 60% 58% 58% + 2% 19 
Do 4%, 57 102 102% % 22 4s, 1952. ° 54 a4 54 2 1 | 100% oi%s 4 . cone 4s, '48.. 971 91%, 92 2 rte 9 $2 ' 
|; 88 o 4s, E, 1902 ......83 80 80 3% 3 tC ; 
5% 2% eee ae CUBA SUG 62 21% McCRORY ay? 5\s,'41 27 a 851, 68 Do 44s, D, 1981.. 74 71% 71% iz ny ' 
748, 1937 ..... t 5 5 i Su Bah Moker & Rob sys *50, 28” 25% ze" ho 2a | 104% 97% Do con sis, 1960..... 99% 98° ok” — 1% 5B 
84 «73 «Kast fenn, V & Ga cons 5 3% Manati Sug Ce tet 7igs, 2) 91% 77 Do gen 44s, 1965 80 77 «(77 2%- 20 75% 
5s, 1956 eee ks ~ er “gC weayt & £ Bek @ 6 | 73a 58 Do 4s, D, 1970 6444 60 603 aig 164 (Ot 
76% 69 Erle cons 48, 1996.. . 12 70% 7 Be 40 =71% 7 2% De 7%s, 1942, stp....t 7 7 +2 WW 88% 77 Do 4%s, 1963 ; 82 80% 80% — 14% 36 . 
4814 40% Do gen 4s, 1996....... 4 45 45 % 163 16% 5% Do Tis, °42, stp ctte 5% 4% 5% +1 i4 | 92% 78 Do 5s, 1964..... RS ll yg ipa: Se 
31. 21 Do ref 5s, 1967....... 26% 21 21 5 25 21 381g * Manhattan RB; 4 | 97% 78 Do gen 5s, 1968 89% 84 841 5% 31 82% 
31 20% Do ref 58, 1975...... 20% 5% 215 21 cons Bo NS x7 33% 36% + 1% 59 35) 10432 $714 Do Shs. 1996 -"'200ig 99 99% 1m 47 got 
43 30% Do cv 4s, A, 1953..... 43 40% 42% + 2% 28 41% | 312 22% Do cons 4s, "90, ctfs..° 31 30 31 sf Penn P & L 4s, 1981. 88 78 30 ™% 116 78" 
43 30% Do cv 4s, B, 1953..... 43 40 41% + 2% 12 ; 25 17% Do 2d 4s, 2013.......° 25 24% 25 =| eo 2 | 107% 85 Pee G L & Coke Chi ref i 
83% 75 Erie Gen Riv 6s, 1957.. 80% 80 a 5 53% 51% Manila RRS L 4s. *39 53% 51g 51% % 58. 1947 96% 95 95 3? 
99 99 Erle Pa col tr 4s, 1951.. 99 99 99 4 37% 27% Marion Stm 47... 30 + ; 114 107% | Do Ss, 1943 10942 108% 109% 2" “3 4 
75% 61 Market St Ry 7s, A, "40 70% 63% 7H 14466 | 37 28 Pere Marq ist 4s, 1956.. 304 28° 28 7,4 6§ || 
7 63 FED LT & TR 5s, 1942. 70 70% 7% + 2% 1 6 504% 35 M Co 6s, Ts as ir 35 «36 i, 22 0~=34 39% 28 Do 4 1980. a. Ss 8 6 6587 
70% 65 Do 5s, 1942, sta..... 700 + 3% 8 69 90° 72 Met Edison , 1968.. 82 72 72 34 4% 3 | f3% 2% _Do ist Ss 1956....... 37 35 35 “ 2 
Toh 66 Do te. 108 oe ak ak es eC oS 480 Midvale 2 Ot, '3..88 % & —1 18 ay |‘ & En meee 85ST oe oe 
55% 45 Fisk Rubber 8s, '41....? Sl 55% + 4% «227 «| 57% 86 GS Mas Oe Mn & L Ist & ret %* | 90 71 Phila Co 5s, 1967.......75 71 71 4 R 
Soe, fie SRENMA Ta og og 9 og gg | Hy Sot Brag se ath St mt BB 
pexes + 1% 12 7": . 4 oO 1 .----+-201 98% 98% ’ . 
19% 10% Francisco Sux Ties, 1942 19 win 2 Su 38% wee? gen ref wis: 3% 8 - m OO Bt | a7 i & | Read Coal mH SS 
Bec ciceaneoses 42 42 42 | a 2 vrozee SB 56 SS 2% 6 ; 
16 55 GAL, HOUS & HEN Ist 3 } 1949 wa ae , 
a tt. te we /; 1 “ 2 Me. 6 F i's ie Oe es ae to a pits pee sys, 1080... 72° oy o ce itl 
80 76 Gannet és, 1943. 1% 71 TT 1" § - 6» fee a. ee Ss ae | 2 2 22" Eniippine My 4s. “375-20 8 19 3% 103 68% 
. ry 3 "43... 99 992 Ee 
81% 76% Gen Am Inv 5s, 1952,... 77% 16% 77 — ¢ io. pe ee a ee... ee 2. 8 | 1S 3 Pte mw Y aye As8. 35 as* 5 OS 
101% 97 Gen Baking 5%, 1940...100 % 26 99% Minsoarl ‘I 52, 1959... 20 aah 38 30 (Do 4%s, B, 19 ---» 35 35 35 2 e <t 
54i_ 36 Gen Cable 518, 1947... 44 re oe ;# 2 S| BR My Mo ne F ist ss, "90.. 78 74% 74% — 3; i ae 3 re 36 35 36 +1 3§ ; 
102%, 98 Gen El Co deb 3s, 1942 98 + a 0 eat Do oe *. 24 33 74 | 102” 96 P, C, Cath 4%, A406 96 96 96 , 
- 3 5 Do 5s. --- 60% 6 65 -— 4% 13 64 10 . 2 ~ +. 
105 102. Gen ete Se, 1940. oat 93 182i 303 103 ae 8 10% Do Do sis, 3 a... an Te rk SS oo” te pe. Phees At : = 1% 4 98% 
66% 49% Gen SMe. % 6 . 41% 33 1967....... 39% 37% 37% - 2, 25 35 92 78 Do 5a, B, 1975........ 9 > - : $ 76 
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Rar ge 1933. Net Tues. Range 1933 Net Tues Range 1933 Tues 
High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High. Low High.Low. Last. ch, on Sales.Close 
Lia) 50 Port Arthur Canal £ Dk 42% 33 Silesian Amer 7s, 1941.. 34% 33 33 % 61 33 tae 56 Utah Li & Tr 5s, A .'44 58 57 571 1% 4 
By TBs o00c0s 51 51 51 2 ee 9714 88, a — Oil ist 64s, 60 Utah P & L 5s, 1944 “My 60 62 2, 27 62! 
71% 52 Port Gent El 4%s, '60.. 59% 52 52 —6% 57 50% oes Pee .. 93% 92% 93. 67 92% 30 13% Util P & 1. 5s,''59, w w 16% 13% 14% - 2% 132 12° 
101 98% Do ist 5s, 1935..... 99° 99 99 + % 1 90% Ce 96%, 95% 96% + % 81 95% 34% 16 Do 5%s. 1947 1914 16 16 3% 34 13% 
33 18 Porto Rican Am Tob 6s, 103% 100 Sinctalr’ Pipe Line 5s,'42.101% = 100 1h 78 100% 
oe we ......-- 20 20 20 ; 5 70 59% Skelly Oil 5%s, 1939.... 6314 62% 62%—1% 36 62% 48% 40 VANADIUM CORP conv 
2814 18% Postal T & C 5s, 53... 22% 185% 19% —3% 79 18% | 101 97 Smith (A 0) 6%s, 1933. 98 98 98 + & 1 98% 5s, 1941 + 44% 40 40 5% 40 35 
100%, Pub Sve E & 8 43, 'T1.. 964 94%, 947% — 1% 20 94 93 §7 Solvay Am In $s, 1942 1% 3 105% 99 Va E & P cv 5%s, '42..103 101% 101% 9 
105% 99 © 448, 1967..........100% 100 100 rst : 107 100 South Bell T & T 5s,'41. “102%, 101% 102 % 53 101% 92 82 Va Mid Gen 5s, ‘36 62 82 62 —2 2 
105%, 100 De 4igs, 1970 '"100%2 100 100 —1% 77 81 64 South Col Pow 6s, A.'47 65% 65 65% .. 3 66 103 97% Va Ry & P 5s, '34..... 99% 98% 99% % 18 49 
7912 69 Pure Of 54s, 1937...... 70° 70 70 ; 10 70% | 55% 40% Sou Pacific col 45, 1949 48° 46 46 - (1% 30 4514 89% 78 Va Ry Co 4%s. B, '62 7 78 78 3 
77” 4% Do Sigs, 1940. 68 66 67 +1 19 66 | 79 Do ref 48, 1955........ 68 66 66 3% 45 65% 96%, 84 Do ist 5s, A. 1962 8484 ; 45 87 
67 55 Purity Baker 5s, °48.... 62% 61% 6144+ % 10 60% | 54% 39% Do 4148, 1968.......... 45% 42 42 3%, 34 42 | 48° 36% Va Southw ist cons5s.’58 1% 37% 39 54 43 
4 = = — any ww.... 40% - < oe = = i 5% 114 Vertientes Sugar ist 7s, 
91 78 READ A, ’97.. 8 8 8 _ jz 5. ; oO 416s, 1981....... My 93, 1942, ctfs . 2% = =5t 1 1 
aim ts “Deane Bo igat, 9" 80" go” go — i 3 7 | Tom 56 Do Ore 44s, ig77. 5. 61 50 59 1K a : ’ 
66 SS Mem Arms 6s, A. °S7... 64 644 i | 88 : o San Fran Term 1s | 75 . 7 . . ‘ 
58 45 Remington Rand Sys. "a at Se Se 4s, 1950 (s10d)...... 70% 70% 70% 5 ee 2 ba age he IP os vein ss” a 6% % 34 Bly 
a ae 48% 45 45 % 28 44 24 17 Se Rwy gen 4s, A, 1956. 23% 21% 22 % 17 os | 3 See ee 3 = = -s 5 
83 55 Rep 1 & 8 5s, 1940... 55 55 55 x 4 ; | 66 55 Do 5s, 1004..........4: 61 58% % 12 60 | 73 4% Do 5s. D 1980 * 63 af oe sh - 
53. 30 Do Sie, A, 1963...... 33% 30 3% —% 12 .. | 3 3 Bo gen G. 1066....... oe ab 3 1 50-24% 9 5% Do 5%s, 1975 - ™% 6% 6 G5 ‘a 
29% 21 Rich’d Oil Cal 6s, '44..¢ 2314 21% 23° + 116 26 . | 2 Oe Be re es --» 29% 24 25% 1% 75 26% | 93% 8if Walworth 6s, A. '45...°11 8% 11” f 32 OMS 
29° 19% Do 6s, 1944, ctfs.....° 22 21% 21%- % 6 21% | ,33 20 M & O 4s, 1938.... 251% =} 8 25 20° 12 Warner Bros Pic cv 6s os 
64 55% Rio G West ist 4s, '39.. 64 63 63 + 2% #2 ..7 | 107% 100 sonthwn Bell Fel 5s. A, " — eae a 
39 254 Do 4s, col A, 1949.... 37 35% 3% — 26 (C. | wecerte 104 101% 102% — 1% 46 102% | 25 10 Warner Co 6s. ‘44 wwe 16’ 10 10° | -4 ‘8 14% 
1054 97 Roch G & 5 is. E, '62.. 99% 97 974% —-— 2% 11 96% 2044 18 Spokane Int 58, 1955.... 20% 201% 20% + 1% 1 21 | 92 14% Do ge ggg tie le ~ 5 15 
107 101 Do 5¥s, 102 101 101 i, 15 © ggig | 105 101 Stand Ol N 4 5s, 1946. .103% 103 103 & 243 103 | S7y 14° Warner Quinlan 6s, 30.17% 14 14 ‘ 
29 «18 RI, Ark * : = 41gs,'34 20% 18% 20 % 22 29 | 100 93% Stand Oll N Y 414s, 1951 95% 93% 93% —1% 90 93 | 456” 1001 : a aoe ee |S iv 4 23, hee 
4 | 416 10 Stevens Hotel 6s, A. 1 10 10 1 3 101 106 102% Warner Sug ist 7s, '41.105 104% 105 1 9 105 
S830 NT 1 1M & 8 RIVER | 44% 20% Studebaker Corp 65, “1224 20% 21%—2 19 29% ees ee WP te ce ee ee es 3 32 
&'G 45, 1933....... . 41% 35% 40 —7 89 41 | 1b, 103? Westchester Lt 5s, 30, 105% 1037 1037 — 3% 2 
144% 8 St L-San F 4s, A, ‘50..* 13 12” 12 35 11% | 34 25 TENN CENT RY 6s, ‘4733 32 3244 4% 11 | 408” 1003 West Pa P ist 5s,'A, "46.104 103% 103% — * 48 108 
13, 8% St L-S F 4s, A,’50, ctfs12% 12 12 + y% nh .. 104% 99 Tenn C & 1 RB 5s, "51.100 99% 100° +1” 35 ‘°: | 109%102 Do 1 B, 1963... .103%% 102% 102 ne Oh 
101, 64 Do 4%s, 1978. ‘ 9% 9%. ¥ iso io | 37% 50 Tenn Cop & Ch 65,B,'44 50 50° “2 50 107" 99% G’ 1956.. | "103% 101 - 103 ” 1 103% 
11% 6% Do 41s,'78, etfs, stp.* 10% 9% 9% % 129 9% | 100% 78% Tenn El Pwr 6s, A 1947 B24 81% 1 80 83% 7%, 70 ist 4s, gtd . 18 1015, 
13% 16 Do 5s, B, 1950.. * 124% 10. 12 . es .: 844 70° Term Assn of St L. 48,'53 74 70% 70s ~8% 3 70! 2 73 72%, 723 
13% 9% Do 5s, B, 1950, ctfs.. 12 10% 10% —2% 5 .. 101% 96 Do 434s, 1939...... 96 a “| 102 85% West El deb 5s. 1944... 90% 85% 85% 8 12% 
62 54 St L So Wn Ist 4s,’89. 54 54 54 2 7 54% 109% 91% Do con 5s, 1944....... 31% 91% 31% — 3% 2 | 64 53. West Md ist 45, 1952 614 58 60” 6 93 81 
27% 15 Do gen & ref 5s, 199917 15 15 — 1% 32 ‘ 68% 59 Texarkana & F $5%s,'50 65. 65. 65 , 1 | 67% 52 Do 5s, 197 63% 60 62% 1% 63 58 
35% 20% Do ist.term 5s, 1952.. 26% 20% 20% 6% 10 22 55. 42% Texas & Pac 5s, B, 1977 53% 50% 52 28 48 851, 80 West N ¥ & Pa gen 4s,"43 80" 80 80 a 6 62% 
31 42° St Paul C Ry Cab 5s,'37 50 4950 1 4 48 56% 43% Do 58, C, 1979..:..... 53% 51 53 + 2 3 | 10214 9914 Do ist 5s, 1937 00% 100 100 54 (Cs! 
37% 30 St Paul & Kan € 8S 56 Do 5s. D, 1980 111) 53% 50° 50 —iy, 56 49 | 29% 22 West Pac 2617 24% 243% % 32 
ist 4%s, io 34% 32 32 2% 8 30 100 914 Do ist 5s, 2000. . 92% 92% 92% 7, ~ | 62” 375% West Un 4 * 378 37g - 1% 22 23 
96%, 89% St P M & M con 4s,'33. 94 93% 93% + % 19. 93 77% Texas Cop cv 58, 1944... 8244 80. 80 —2 95 80% | 70% 52. Do col tr: 61 52 52 9% 35 39 
97 88% Do 4%, 1933 -.-. 938% 92% 92% 279 45% 36 Third Av Ry ist ref 4s, 60 40 38 38% +4 % 54 3814 | 57% 36% Do 5s, 1951 44 36% 38 9% 29 54 
96% 91. Do 6s, 1933 4 94 «94 ~4 iy 4 90) 83. Do Ist bs, 1937. 87 87 44 9 2 | 59° 36% Do 5s, 1960 “ 2 ah a ee Oe 
81. 75 St P, M & M Mont ext 28% 20% Do adj inc 5s, 1960..i HF 22 22 —2 655 2 | 72 55° Do 6s, 1936 60 551g 58 6% 141 38% 
4s, 1937 166% #%% —4 4: 102" 89 Tob Pr Cp N J 64,2022 98 95% 95% —_1% 8&8 95% | 79 70 Whig & L Erie con 4s,'49 72% 714% 71%, 7, *% 
71 #71 St P, M & M Pac ext 106% 104% Trenton G & E 5s, °49..104%4 104% 10444 + 1% 37 .. | 55% 41% Wheelin Steel 444s 1953 474% 44g a + «6% OOS 
4s, 1940 1 #71 «71 4 ee 24 19 Truax Traer Coal 6's, aie ase 52° Do Sis, A. 190... 6s oe” be “4 645 
101 93% St P Un Dep ref 5s.'72 96 94% 94% — 4 12 95% 1943 ................ 2019 20 —- &* 6 37 22% White Sew M_ 6s,'36, x w. 23° 22% 22% _ ‘1 2 
64 54 San A & Aran P 4s,’43. 55 54 55 + & 14 a 55 3914 Trumbull Steel 6s, 1940. 43 43 43 + & 2 43 24 21 Wilkes-Barre&E ist 5s,’42 21 21 1 2 
92 744% San An Sve 6s, A,’52 82 74% 74% — 3% 2 776 | |} 79% 35%4 Willys-Ov ist 6%s, '33..° 37 35% 36 .: 3! 7 
90 S248 Fe, P P Ry 5s,°4290 90 90 5 2 ; 104% 96% UNION EL L & P 5s,’57 Bs Ath) 97% % 188 97%, | 93% 84 Wilson & Co ist 6s. '41.. 90% 90 * 90 % 32 90 
35 29 Schulco 6s, A,'46, stp? 35 35 35 +6 90 .. 105 100i, Do 5s, 1954.......... R102, + % 4 103. | 90 80 Winston-Sal 8 B ist 48,60 80 80 80 o- 3s... 
98% 90 Scloto V & N E 4s,'89. 92% 92% 92%—- % 1 100% 987% Union Oil of Cal 5s,C,'35 10% 0” 99% + % 14 981 1314 9% Wis Cen ist gen 4s,'49.* 10% 10 10 7 ee 
45 ‘5 Schuleo 64s, B.'46 ‘stp? 45, 45, 45 39 By a Do 5s, 1945, rets, ww.. 79. 78 78 —1% 25 4 . 
q % Seaboari ref 4s,’591 \% wy, 02% % 10 2 o% 4 Do 6s, A, 1942........102%102 1024 - ¥Y & : 59 
% i Do adj 5s, 1949 . - © ls 100% 944 Union Pae lst 4s, '47.... 967 95% o%—1% 1% oy, | © ee eee 
3% 2% Deo 6s, A, 1945.......° 34% 3% 34+ % 6 :: 86% Do 4s, 1968 77% 76 1% 2 i, | @ seu Do = aa SS, 50% 564 - 14 83 55M 
3% 1% Do 6s, A, 1945, ctfs.* 3 2% 2% + % 18 “ay | 93% tote Do int & ref 45, 2008 85" 80% 80% - 2 10 = 814, - ee OL ee 584 57 STh & BKK 
1% 1 Seab A Fla 6s,A.’35,cfs* 14 1 ly + % 19 +1 | 95 77% Do 4%s, 1967. . 80 7 ¢ 71%, —6% 25 79 ; 
2° 1 Do 6s, B, 1935, ctfs..* 14 1 114 x 7 105% 95 Do 1st & ref 5s, 2008.100 98 99 + 1% 32 Total sales, $27,834,000 
36 17 Sharon Stl Hp 54s,'48.* 14 17% 17% 24% 2 | 100 95% United Biscuit 6s. '42.. 95% 95% 95% - A 6 Grand tota) sales, $57,927,000 
eee = — Un = és, 1947 . 2 0 + & @ 4 + os | ong 5s, ‘53... 57144 43 44if —12% 230 451, i 
833, Ly o 5s, 49. ww 1 0 0 14% 43 70 Y nited Kys of St L 4s, *s ng flat due to . 
SS Go Snell Pipe time Se i052. 73% 71 71% — 38 TI | waa 22% 20 20 11 Cietae fat te ee & peeess, arent ae Gath 
102 94 «Sierra & S F P 58, 1949 96% 94 94 4 ae | 51 29%4U S Rubber 5s, 1947... 36 34 35% % 176 35 tNegotiability impaired by maturity 





Transactions on the New York Curb Exchange 


For the Calendar Week Ended Saturday, April 1 With Closing Prices Tuesday, April 4 








Range 1933 Net Tues. | Range 1933 Net Tues Range 1933 ‘as 
Hign. Low High. Low. Last. Ch’ge.Sales.Close. | High Law Hizh.Low. Last. Ch’ge.Sales.Close High. Low High.Low. Last. ea 
Stocks and bonds marked with an asterisk are fully 14 % Can Marconi .... % ® i 500 % 10% 9 FIAT rets (p50%e) % 9 9 , 
, é 4 : : if Carty “Syndicat : y 2° 10814 F ist pf (7 2s 
listed on the Curb Exchange; others are dealt in as 1 a Caantion Co ...... a? q* ah y > a4 1 Fk bebe, ee Lost 1093 2 . 
unlisted issues. ae < pm mone Cosp - oe 4 % 100 22° 18 Do pf, new 22” 22 22“ Py ar f 
™% 22 ACME WIRE vt = 2 ‘a 300 a iommegektas * - , >riy *7* "ty Fone eter Oe = 4 : ia 
5 5 *Agfa Ansco - = & 9 400 1% 11 «11% 300 “i a a : 5% % 906 
4 l» *Air Inv, Inc, v t c 8 % %& % 700 | “%C ge te ee ' " ; 2.2 or, Fr Y 100 
6% 51g *Do ev pf.  « 6 100 | ‘. vf «Do caere Elec.... Fy 1% 1% M me | 1% 33 3% gore Meter, Lie 3 2% 2 * 5,300 3 
3 Allied Mills, Inc. 3% 3 3 % 300 ; i eG iP. J y y , A 0 (For) A 2% % 100 
54% 37% Aluminum Co of Amer. 46” 40 41% — 3% 4,050 .. oo” 15" Cheette eM On at me” tia doo 3% 2% Ford M, I.td, s7d at 2H 28 100 
32% 37 Do pf (1%), x d 42 37 40 ~— 2% 1,000 40% 1%  % Chicago Corp . a 1 1 % 100 y 
204%, 13% Aluminium, Ltd 18 18 18 3 100... ' 344 2 Cities Service 20 2 2 % 32,400 21 7% 4 *Garlock Pack (40c) 5 4 4 17 1,200 
5% 1% *Am Beverage Corp 5 2% 3% 1% 6,100 3% | 17% 10% Do pf 12% 11 11 i 600 12° 3 2% *Gen Aviation 4% 14 1 ip R00 4 
38 «634. Am Book Co (4) 38 63838 - 10 | 181% 11° Cities Sv P & E. $7 pf.. 11 11 Tie i” 50 7% 614 Gen = Ltd, res (k20 . 2 
a’, ait Am Capital pt 5% 5 Se 300 | & Claude Neon Lts, Inc... % % ly % 400 2-0¢) 7 6%, 6% y 500 
30% 2514 Am Cities P&L, A (a3) 26% 26 26% 4 400. 3214 2116 Clev El Hlum (1.20). 2245 21 21% 1 900 20% | 31 18% Gen Pub Sv pf 19 18% 185% 6% 20 
5% 3 Do B (15c). 3144 3 3% Ye 3,300 i % *Colon Oil : Z 4 4 700 72 70% 49 Georgia Pow pf (6) 50% 49 491, 4h, 225 
> oe © e | 10° {8 Colt’s Pat F Ar (1). a: *s o£ +. oe ee  ~E, Te 8% 7 900 Bly 
‘ te te a i) 6 4 ‘ol c r f 0% 3 e ndw 5c) b 4 ly 500 iy 
54 34 Am Cyanamid, B 5% 4% 5 \% 6,800 5m | eK % yw ME AAJ pf (5). : 7, 15% 76, . pag 3 _* fs Goldfield Consol , i « oonp “% 
mL 7. *Am Dept Stores. ; at }, 300 | 82% 53 Comwith Edis (5) i 64 3 53°" 53 8 il 1.100 4 3% 2 ‘*Goldm Sachs T ¢ 2, 2 2 2300 1% 
3° 2% *Am Equities 2% 2% 2% % 400 .. | 4 Comwith & So war Ma 8'300 | t  % *Gold Seal El i cea t 900 =~ 
5% 3 Am & Foreign Pow war 3% 3 3 % 600 2% | *  §'Comwith Sec cv pt ? ta -. * "50 ed 155 128 Gt A&P T n-v (+7) 138 136 136 2 110 F 
114 % Am Founders Vs % % % 2,300 % & % *Com’ty Water Sv % " , 300 124 118 Do ist pf (7) .120 118 118 4 40 119 
334 17% Am Gas & Elee (11) 19%, 17% 18 1% 11,800 18 2% if «Comstock T'& D i ¢ dite %  % *Groe Store Pr vic They “tage % 200 
91% 17 Do pt (6) 1, TT 1 ° ; | 65” 45 Cons Gas Balt (3.60).... 50° 45” 45 5” f'000 44 31°24 Gulf Oil of Pa 28% 27% 27% - % 2,500 271 
34 2g Am Invest, Inc 2% 2% 2m — % 1,200 | 57% 42 Cont G & E pr pf (7). 42, 42,42 . = 
“4 Va . s i Ve 14 *C . A > P 
of Gi am inary Mach (ioc). oy ohh ol; - 2 igo 9 | 2 1, ceecurr meaner, te Ty es ee 2, MY HALL LAMP (100)... 1% 1% 1% = 100 
19% 13° Am Fight & Trac (2).. 13% 13% 13% Fil one | 7% 4% Cord Corp (0c) oe 5 65 % 4,500 5% 58 g *Happiness Candy i t ta fan %s 
st 6” ams Salamante << f 6 a} & see: ena- 2? & | 57 48% Hartford E 1 (2.75) 18% 48% 48% 3% 25 
3% 2% <a Guocenoner 3 2 2% % 23,800 2% | 10% Py Pe. o pt . 7 6 7 % 400 6% | 37, 2% *Hecla Mining : 2% 2% 2% vA 500 25, 
» ; Pty 100 52+ 2 % *Cosden on ‘ 2 2 2 % 800 7 5% Hollinger Gid (+80c) 6 5 6 + % 1,400 6 
69° 55 Do Ist pf (6). ... 58% 58% 58% - % ” 90 18 “Doc od of 2 62 = &@ 3i00 ‘dy | 21% 174 Horn & Hard - 4 1, 3M 
33% 18 Do pf .......... 20% 18) 18 4 2; | Th Mm Do ptcod . TR T%}% H+ SH (100 | “36 26 ‘Hudson Bay M&s |. 3% 3% 3%. 3,300 
2% 2% Am Thread pf (25c) 2% 2% 2% 200 5 414 Courtaulds (p8i4c) | 4 44 % 300 45 40 Humble Oi! (2) 414% 401 40% 1300 3% 
1% _% Anchor Post Fence 6 4 JB 2% 2% Creole Petrol 23 2% 2 1,700 2% | 7% 3% Hydro Elec Se $ » < 
+ 14 Ark N Gas 1 1% 1% 100 ‘ ® rele Petroleum ° Y le 3 1% 4 Hydro Elec Sec 3 A 3 -@ 200 
1%, % Ar at Ga 5p *Cresson Cons (4c) } t i 900 y | 31 2% *Hygrade Food Pr 2 
2 1 Do A . ; 1, 1 Le 2.208 1% 5 all Cocahar Seauie ali 2 ot % S00 4 2 yerade 0 % 2% =| 2H % 200 
3% 2 Do cu pf .. - 2% ly We . . ‘ = 
5% 4% Armstrong Cork ' . 2 % 200 5 ? *Crown Cent Petrol... a % TOO % | 8% 6% IMP OIL, LTD coup(50c) 6%, 6% 6% % 2,100 6% 
, ey 3, 3 2% Crown Cork Intl, A. 3 3 3 lb 800 3 iz re 2 
34, 2% Asso El Ind,Ltd (kl0c)xd 2% 2% 2% 100 2% 2 % *Cus! Mexican Min 4 ; A 2,300 ~% | 7% 6% Do rg (50 6% 6% 6 ¥% 200 
2% 1% Asso Gas & Elec 14, 1% 1% % 700 1% th . " mh * 2, 4 16” 15 Imp Tob, Gt B&i(pisc) 15% 15% 15% % 100 
2% 1% *Do A ect 1% 1% 1% % 3,500 1 i 4 34% Indiana P L (30c) 34 3% 3% ¥, 100 3% 
% Do war ; ts ; Pe 1,800 .. 12% 5% DEERE & CO. cine 9% 10 % 9,000 10% | 68 53 Indianapolis P & L cum 
1% % *Asso Rayon 1 % %& % — 500 a . if Det Aircraft Corp..... * 300 \% aS pf (6% 44 0CO53tsCOSB 13% 50 
lly Asso Tel Util .. . ly % x % 1,000 .. 38 30 Dow Chemical (2) ..... 3 3644 36 1% 100 35% 25 Ins Co of N Am (2) 200—C«2H_ (iS 3% 300 25 
% 4 Atlantic Lobos pf 4g 7, i, % 400... 7 3% *Driver Harris Co...... 3! 3 3 % 100 lg *Intercont Pete vs hs ve 1,000 
81, 6% Atlas Corp ’ ™% 6 6% % 8,000 65% ly °. *Dubilier Cond . ; 100 19% 15 Int Cigar Mech (1%) 15 15 15 100 
38 33 Do pf A (3) ‘ 35 35 35 \ 100 36% 59 39 Duke Power (4)........ 39 39 39 4% 50 195, 12 Inti Hyd Si Sys cv pf 
3% 2 Do war 2% 2% 2 ly 900 i \% Duval Texas Sulphur... % 4 100 (3%) x d eo Db w+ & 25 
2 1: *auto Voting Mach.. 1% 1% 1% 4% 200 | 10% 8% Inti Petrol (1) 9% 9 9% % 4,500 9 
35 2546 *Ax-Fish T, A (3.20)... 40° 40° 40° + 5% 25 6% 4 EAST GAS & F AS(60c) 4% 4-1 400 4 2 earn who 9% of 9% 600 
3° 1% Kastern States Power... 1146 1% 1% mm 2 2S a. * 1 1 1% % 500 
31% 25 BABCOCK & WIL (1).. 31ig 3142 31% ly 100. H | Yo ¢ oes vtil “ae ies 1 's ‘s % 600 
1244 9% *Benef_Ind L (1%).. 9% %% 9% % 300 9% 3% East Util Asso cv....... 2 2 2 % 100 1% | 150 101 noe ad equities , 2 y to th 300 
3% 1% *Blue Ridge Corp 2% 2 2% % 2,300 2% 1% *% *Eisler Elec Corp..... % % %%-— % _ 400 | is” ‘sa inte fe. D . Oe 19 10% % 400 
29% 21144 *Do cv Pf (a3)....... 26 25% 25% % 1,200 241g 21% 10 El Bd & Sh (b6%)..... 14 11% 11%—1 93,500 12 5% | st Pw, Del pi 8 4 20 
26” «621 Behack (H C) (2%)... 21. 21 21 — 5 25 Mn Se A OE AEs cas ccsn cs 26% 25) 25% -; 900 25% 6 =. 3% Sirving Air C (40c) 1% 3% 3%4 % 400 
8% 6 Bras T, Lt & P...... 6% 6% 6% : % 1,100 .. | 43% 27% Do pf (6)...... eee ie 2% 3,300 2914 1% s “italian Superp, A % 1 1% 1,200 
. 4 Brill Corp, = 1 1 1 300 1 | 4 El Pw Asso (40c) ~~ 2 a 3 oe 
My Do B...... le My 2+ % 100... 4 . ee UC ee 3% 2% 2% -—1 1,600 } 1 4 *dONAS & NAUM % % Y% Ye 100 
10% 6% *Brillo Mfg (60c).. 10% 9% 1 1,200 10% | 41, 1% EI P & L prt war. 2 1% 1% i 700 1% 
16% 16 Brit-Amer Tob, coup, B 12 BO O68. B..<.0 7 6 6% — 1 350 «5% F ¥% *KERR LAKE % % ae 900 
(p24 1-10c) .. 16% 16% 16% 100 $y rh *El Shartholding. 3 3 3% + % 400 2% 1 53 Kirby Petrol (10c) 1 1 1 ee 100 
27 4 buckeye Pipe L (3). 2542 25% 25'2 % 200 48 37 *Do pf w w (a6)..... 38 37 37 —1 600 10 10 *Klein (D E) Co (1) 10 10 10 + % 200 
22% B, & E P pf (1. 60). 18 16 16% 1% 900 244, 22 Emersons’ B 8S, Inc, A uy, % *Koister-Br (Am sh) % % % 100 
18 is a Hill & N..... 15 15 15 1 25 n-y (*2%) . & 22 22 1% 25 | §1 45 *Kopp G & € pf (6) 45 45 45 25 
1% t's Banker Ltd, rets (p3c). 1% 1% 1% 200 ; 12 6 Empire Dist El pf..... 7 i 7 #3 50 
ia 6 *Bwana M’Kubwa Cop ¥ . 500 | 10 8 Emp G & F 6% pf..... 8 - 8 1% 50 | 34% 25% LAKE SHR M (2) 274% 25%, 27 % 5,000 271 
} il 6% Do 6%% pf............ 1% 6% 6%— 1% 75 & %%Lakey Fdry & M % % %% % 400 ; 
% %*Cable Rad Tubevtc %& 4“ & fe . 200 | 14 es Do 7% pf..... oy ae s 6 150 1% % *Lefcourt Realty 1 1 1 Es 500 
‘¢ «6% Cables & W, A, rets. % % % 1.200 Bly Empire Pw part .. 6% 6% 6% . 200 x 5% Lehigh C & N (40c) 5% 5% 5% 1,500 
, is Do B, rets. % jc + te £00 3” 2G ‘Bar B, tide A (0c\ |. 2 2% 2% + % 1,400 2% 2% 1% *Lion Oil Ret 1% 1% ly 300 
4 P«<eeAM Co ctfs 4 te + 28 .. \% \ Evans Wallower L..... y% \y Yi & 100 7 5 Lone Star G (b64« 6 5 5iy % 900 «5% 
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ransactions on the New nN ntin 
h or ur xcChange—Continued 
Rarge 1033. Net Tues. Ra 
iligh. Low. High. Low. Last. Ch’ge.Sales.Close. | aun ieee H Net Tues. Range 1333. Net Tues. 
12 11% 5 | ' igh.Low. Last. Ch’ge.Sales.Close. | High. Low. a 3 
% Long tstand L (40¢) 2 ny 11% % 300 .. 36 20 Utah P @ I t High.Low. Last. Ch’ge.Sales.Close 
¥ 3 De pf pra & {3- + . os ~10 10. | 3% 2 Util & Ind pf BE... 21% | = * ae ~ 1% Bs “ smh % poaver Of E 5s, 1949..100% 9914 99% 2% 2 
“att : ® n- ; “7 
me s*t FF aS L& Ex. . % % 1 ‘4 ar , ait 1H De 4 & L. ; 1 a :S % 2,100 74% 65 Derby 3 & e Sa. 1946. FH i” és 1% 13 
udiow Mf Asso (6).... 53. 53. 53 + 5 10 | a i? “Cell Equities “eee 1g id i? ? bad “ayy | ss. oe Det Cus Gao se, 5. 1950 TL 69% 70 1 20 81 
if 2% MARION STM STM SHV... y 6 1%+ % 100 0 pf (5%) . 26 «260 «26 me 3 4% 3 Det Int Bridge’ tis, '52.. 3% ag 3% 7 ' 
pa 2 300 \ 4 VAN CAMP PKG , 
_ & *Mavis Bottling Hie % -a@ + & 4000 =e i o Bt pangs % %— %® 400 % | 23 9144 EAST U I 5s,A,’54,w w 1 % 12% - 32 
ee” sel cee eens, ag og ag™ 1 yt 9M i aa eee a & a . 700 | 103% 99% Edis El Bos 5s. 1934. 100, 100° 100% — *y $3 10012 
ty “BB eMempiin Nat dan “Sip “Sy “Sy My foo a bo Te ee ee 
et vit, ; , ; ; , ow ow oo & Lt % i j i 
3 teers: tot BS | peo a ay ge | RR em ot 
5 ompany ...... 11 11 11 4 " . sphsiencs 3 i] 4% 800 .. 956 eeees my 7 
68 61 Minn Honey pf (6)...... 62 61 61 ._— 4. . ee tha cs 8 SB 130 OTH 42% EI Paso NG Biss, A 6 75% 7%— 84% 2 
61 46% Mcntgomery Ward, A... 53 50 50%— 1% 230 504 in ‘Watson (J W a %% ? ‘ 300 OF 2 Sei 42% 42% 42% —15 2 
Mountain & Gulf........ 4% % 100 .. ¢ ¥ 4 “Wayne ee e. 2 ¢ 2 + % 700 48% 38 Empire Dis El 5s, i952. 47° 38° 38% By 67 372 
on . Mountain Prod (ie)... ae 2% 28 — "4 500 “ay | oN sWendem Copper 300 4 | 48° 29% Empire © & R Sigs, 1043 Hig 24 30° — 5% 75 29%, 
x ' 4 . beeen , \, hod 7 8 
4 20 us ua ‘Air xD Kee 124 1344 +"im 400 52% 47 FAIRBANKS-M 5s, 142 4747 a7 1 1 46 
By MAT AVIATION ..... 7 5 ii. 2 7 ti ep he a) 11 10% 11, + &% 400 36 20% Fed Water Sve 5%, 23-20% 21 4 31 
ti *Nat Bellas Hens. 3 a @ fame & Sp....---- 'g @ Ee 100 85% 68 Firestone © M 5s, ims. 73 8 68 Ty 6 70 4 
6° ait Nat Candy Co (1) i » “Ee 120 iu Wicomiey Petre’m 1% 1% I%+ 4% 200 88% 72 Firestone FT & R 5s, 42.79% 72 72 * 22 
13% 10" Nat Fuel Gas (1) ug ay 114 » & : 2 Ww Weobwth (FW) (pe 2-Se) 12 1 13% + 4 900 13 iT) 37 Fisk Rubber Sus, 1931..8 47% 45 46% + 2% 10 47 
ae 3! “Nat Investors 12 > Sie ie arg (20c)..... 3% 3% 3% + % 11,200 3 554 4 Do 8, 1941, ¢ eee Me es a 
Na wr & Lt pf (6) “ set 36% — 3 : Do 5's, 1931, c y “4 . 47% , 
at gli Nat Basher Mach .... * it “ ws oe DOMESTIC BONDS 70 48 Fla Pw & Li 5s, 1904. - 4% 1% 65 1 136 41! 
at Sereen Serv .. 8 6 8 2 100 1 , : ‘ow 5lgs, A, 1979... 47% 45 45 4“ 
30° 224 Nat Sugar N J (2).... 30 26% 29 2 1,500 30 1 80 “De Se 190i.’ ''’ Say 0 8 8S: : - _s 
*Nat Union Radio gw % Ye ey & pe & Me......----. 84% 80 80 —5 3 .. 72% GARLOCK P 6s, 1939... 72% %2% 72%+4 Y 1 
16% 9 »} mst Cas (11%) o” 9 ai 25 3° 7 D *. 6 —6 42 61% 72 35% Gary El & G 5s, A, °34. 51 3544 3714 —13%, 76 35% 
he 10% Newberry ¥ ~ (60c) 11 10% 104 \ 300 89% 68% i = + ~ 8 i J ra) 38 Oe te Pw és. 1941... 44 43% rH 4 ; 4 : 514 
New Eng Fue l 100 J - ~ : 1941... . 44 #43 44 7 
ast 26 New Ene Pwr pi is)... 35° 26% 26% — 91g 190 8% | 61 47% Alundminmn & 58, —1 34 83 71% 60% Do 1956....... 63 60% 61 2 81 60 
1% New Haven Clock 1% 14 «1% % 100 ™“ 3" hi jum, Ltd, 5s, °48. —1 34 56 | 51 45 Gen Br 68, 1940 (87d)... 46% 46 46 3 
3 2614 New. Jersey Zine (2)... 30% 2% 30: 2 700 31 weg amatnm ne.” +," ' im us Den nee 1935.100% 100 1004 4% 12 
2 “Newmon ning 16 15% 15% 3 Y + ~ + 5s, 1936...........102 101 102 + 1% 
22 ex P'inmat cic)" RS oy ag | BBM ARES & i SS od ee eed OE ee 
Y Tel p My)... 113% 11314 113% 1 1 ; : ’ has 0 74 | 2 17%. Do 6ys, 1933.......... 21° 17% 1743 ; 
16%, 5% “ rs Pwr (1) 9% Ki BH Z 4.100 8% 30” 18 “Boe, 1939" rene a 7 i a bags eh —— <r osigre . 
; le Mee ; %, hy ie 1.900 - . eecees : _ 4, 7 14 , 47 42% 424 : 
7 é a Ning She (Mé), 5 tone; Phas si oe ¢ a o% 33 33% am rw Lt 6s, 2016 81 33 18 ll Do 6s, B, 1944....... 14 4 1342 th 2 | 44 
1% a Me % ie iy 300 “ix or 81% Am Bad sys, it isi 3 4 93 nu» oe: Bi. 664 44613) «19%4+1° 27 
Sh Corp . is, 14 1% 200 , ‘ ‘. " : 2 M it OS 49 «8648 48 y 3 
1 %& tN Am Utility See x & &— S& . 500 36° 27% Am Seating és : a 5% = 31 45 90% 67% Ga Power 5s, 1967 715 6I% 68% — 6 99 691 
%  tNor Ceomt Texan a ae ee eee Oe Se ee 102 96 Gillette Saf Raz 5s, °40.100% 99% 10015 1% 29 97 
68 68 No N Y Ut pf (7) 68° 68 6&8 —26% —" 25 ort Set het moet 38.. 97% 97 97 : 8 oy | SS See sie Co. BS.. 2 219 47 
40 25 N Sta Pw, A (4) xd 31% 25 25 6 900 g . 44 i G Pw 5s, '56..... 845% 78% 78% — 5% 14 78%, 79 Ceo 5456, 1935... 82% 79 79 34 9 
45% 34% *Novadel Agene (5) 38° «373? 2 300 3 Si Agpat Gas Ge, i068. _ 1 4. 87% 77 Godehaux 8 71s, 1941... 87% 87% 87% + 54 6 
& sy “OHIO COPPER .. “her . 1,000 85% 67” Appal 5 Stee. 2 eS +} 21 8 Me SO Geena Ze Cys, F, 1936.. 98% 95% 9544 a 6 
3% 3" Ol Stocks, Ltd 3% 3h 3 % 1/800 . 2. +) 4) Lie Se oe ee B as ’ Gr Trunk W 4s,'50...... 58. 55 2 2 
25% 21% PAC G&E ist pf (14) 23% 21% 22i4 — 1% 31500 22 90%, 68 Ark Pwd bts, i060... 72% 6 68 ~ St ob Gi 106% a wt Pow oo"39..00. ot af 81 17 94 
23% 19% Do pf (1.37%) ... 20%, 19% 19% — 2 500 20 ms S sh Pe SL ee... 32 S S -m f O% 106% 97 Gt W Pw Cal 5s, '46....100 98%, 98% — 2 14 
*Pan-Am Airways 2K os 2s ys 300 31% or 4 rnold Pt Wks 6s, "41... 45%) 45% 45% —12% 1 10144 94% Gulf Oll of P 5s, '37.... 964 952 9516 Se 
&  % *Pantepee Oil ye ‘ ‘ kK 100 oe Se a Elee 44s, 1953..... 29° 25% 26 — 41% 99 27 100% 92 Do 5s, 1947 9 95 95 i 2 93 
19% 12% Parke Davis (1) 146 13 «13 34, 4,000 14 26% 1147 — G & E ts, 1948... 4% 13° 13 — 1 21 14% 82 60 Gulf st Util 5s, A,’56 60% 60 60 1 4 52 
34 20% Parker Rust P (21g) 25% 22% 22% 4% (575 221 on 13%; Be 248. 1949 137% 11% 124,— 1% 234 14% 74 55 Do 4%s. B. 1961....... 554g 55 55% — 4 - Talis 
15 15 *Pend (D) Gr, A (3%). 15 15) 15 44, 100 7 i3° De 5s, 1950........ 15% 1314 14q — 114 209 1512 , ; 
1% 1% Pennroad Corp 1% 1, 1% 2.300 im 33 «18M «ODe 5s, 1968 15 13 «(14 1 352 1514 99 93 HACK WAT 5s,A,'77.... 95 93 93 2 9 
6% 6 Penn Gas & El, A. 6 6 i 300 ba 2% 13° De 44 68, reg (s7d).. 13 13 13 1 102% 96 Do 5s, 1938 : 9914 9814 985, “. 42 981 
60 40 Penn Wat & Pw (3) ‘Tk 40 40% 7% = °° = +m 0 Sigs inv etfs 144 613-18 2 49 15% 65 49 Hall Print 5is, A, '47... 55 531, 531 2in 13 53° 
32 20% Pepperell Miz 28144 2814 2y 20 = sam 16 4 Do 5i98. inv ctfs reg 12%4 12% 12% —11lg 6 95% 90 Hanna 6s, 1934 941% 941s 9412 “_— x 
4 Pula Co (i) xa 7 ; e #- 35% 16 2° 5lgs, 1977... .. 20° 16 1814 < 46 17 40 31% Hood Rub 514s, 1936 = “as 28 
% *Phoenix Nec Corp \s a : 400 aa aus Hardw 614s, °33 6 6 6 % 1 49 44 Do 7s, 1936. 47% 45 15 28 
10% 9% *Do pf 9. Ot 9 200 oat 5 — Rayon 5s, 1950. 37 3535 2 3 5142 31% Hous Gulf G 6s, A, "43.. 35. 34 34 22 36 
2, %% *Pilot Radio Tube, A . \y 1,000 <a? 15 | De Tel Ut Sis, C,'44.. 10% 5 10 % 171 8% | 38 22% Do Gigs. 1943, w w 23 21% 22 9 
5% 3% *Ploneer G M, Ltd (24c) 54 4% 5%) &% 16,100 5% rR 6s, 1933 17% 15 17% % 18 181, } 104 93% Hous L & P 5s, A, '53.. 95% 934, 94 16 94 
3% 2. Pitney Bowes P ; 23, 25, 25, % 200 « 26% 15 sso T & T 519s,A,'55 2414 17% 21 + 14% 104 19% | 96%, Bll, Do 4s. >. 1978 89 «8116 811 5 11 
34% 28 Pittsburgh & I. EF (214). 32 os 2s 3 350 rt . Atl City Elee 5s, a 91 91 91 25% 2 | 961, 80 Do 4124s 1981 R8 80. 80 2 18° 
ke ~ Ae [Be @ > = 27 Atlas Plywd 5s. 2% 27 2% 2, 12 - @ Eee he ee os oo 4 41— 
104% 10 *Pratt & Lambert (50c). a 6 | Ss OM "Do 6s, B, 1949. ur 48 48 8 1 
pow me oe ma 86% 60 BALDWIN LOCO 514s 106 102%) Hyd P Niag F 5s,'51....1031%4 103 1031 
Pe dy ” 300 3 32 Malt & Ohio 58, F."96 See 36 388 3 | 102% 90 IE ) 
bs rudential iny rl 3% 4 “4 26 ai > ‘ 3845 1 230 36 2% 9 DAHO POW 5s,'47 “ { 
% 1, Pub Ut Hold Corp war : 4.900 7" 100% oe Bes Tel, Ca m Se, A, 'S5. 92 90 90 . i 24 875% | 47i 3F I Cent RR 415 ., ‘34 rtd 35 . 35 : 61 7 3 * 
4% .', Do cash 260 od Bee Do 58. B, 1957 91 87 87 4 35 864, | 100% 86 IM North Util 5s,'57 87 86 36 6ig 2 85% 
fe  % Dox w “4 M4 ‘ 6500 1 102” 911 Bingham i. —a = ” = seep Sen & Bow be. A. tess 99% 995, 995 ° ey 
oi, 18 “Puget Sd P & L $5 prix’ 1s 18 . = ‘ Bingham LH & P 5s 72% 57 UP & L 5%, B. '54 62 57. 57. — 5y 21 
17 8 Do $6 pf 10% 10%. 10% — | %” iit i 7 1946 9 9 95 2 295 | 80% 41 Do 5's, 1957 47% 41 41 ie 2 41 
: 2 4 © 85. Birm El tips, 1968 65 65 «65 5 6 | 71 49 Do 5s. C, 1956 58% 49 «49 98 73 an” 
115 109 QUAKER OATS pf (6).109 109 109 , 103% 101% Blackst V G & E_ 5s,'39.102 102 102 lly 1 77 57% | Do 6s, A, 1953 6512 57l5 59 61g 4 
Ms. 105 101% Bost C : ' . 27 = 6%2 60 56% 
m ¥s Bes on G 5s, 1947. —m 102% 102% 2 3103 | .99 86 Ind & Mich EI 5s.°55 90 86 8&6 . 3 
9% 6% RWY & LT SEC 7 #7 7 % 2% 7 100 37% Bost oe a Sg 30, 30, - 2 3 105 97% Do 5s, 1957 99% 97% 97% — 2 16 
> new Bam FA 4 % 4 % 300 .. Lorie 101? Butt Gen En Ss = 1005 97% 100% + 15, 9 | 91 70° Ind Elee 618, B, ‘53 70 70 70 — 6% 1 
2% 1% — Int Corp, A ily 1'g 1% % 200 2 uff Gen El 5s, 1939 1074 103% 10344 \ 21 I = - >. é. 1947 74% 68 68 ie 2 

\% Repub Gas Corp HN i i r 7 . . . | 54 3 o 5s, C, 1951 661, 58 
4% 4. *Rike Kam (cash) a A —_ | 102% 96 CAL OR P 6s, B, 1942.. 97% 971 97% 2 844%, 76% Ind Gas 58, A. 1952 re a am 3 
9 7% *Roan Antelope M 8% Ke BIG , nan 102, 98% Can N Ry 7s, E, '35 100° 984, 9912 ly 23 99 | 76 58 Ind Hyd El 5s, A. '58 a2 oi : 7 
lig & *Roosevelt, Fld, Inc 1 te 1 ih = 5 ie Can yee 6s. 1942 . 73 70% 70g 3 18 72% 32%, 15 a Service * 1950 19 18% 181, 1 7 i7 

y 4 Rossia Int Corp \% 4 \% Fy 00 : * 2 : Can Nor Pw 5s, A, 195359 59 59 - 2% 6 P 30%, 1€ o 5s, A, 1963 18% 18 18 i? 13 165 
6a, 514 *Royal Typewriter 54 54 5% " 100 . LL, Ls on _— - 5s it 53, wwii 71 71 4 1 95% 80 ina PEL bs. A,'57 84 80% 804 4 80 #0" 
Sig Ty Ryerson (Jos) : 7% Ty Thy 50 Ne 8 arol P & L 5s, 1956.. 60% S58 58% — 2 19 57 91 80s Int! Pow 8 649s,C.'55 85 83% a3,  * 25 85 
Pe MS OS | Pe Serer es B8 el Be ere oe ae ee OB 
rs edar R } 5, 195% R6u: g 1 P ae Fp, 4 3 
2% 16% SAFETY CH & I. 24 062 4 375 22% | .93i4 80 Cent Ariz L & P 2% "80 S2ig S214 sai; aD ai 801 iG ets, F 1902. we Se 1% 9 
3% 1g St Regis Paper 2% 1% 1% % Tan, 72% | 105° 100 Cent MM Lt 5s, 1943.....10112 101 1011 8 983 51is 40 Intl See 5s, 1947 i “ 27 
%y Salt Creek Cons a TO yg | 73 51% Cent IM PS 4%s, H, °81 5912 59% 59% — 14 5 98% | 33° 23 Interstate 1 @ 8 5igs. A. % 4- 1% 35 4% 
4 34g Salt Creek Prod (1) 4 3% 3% % 1,300 4 | 13% 54% Do 4\s, F, 1967 61 561g 57 :" 50 514 1946 ‘tee 25 ‘ 2: 

1 Seaboard Util % % bw- %& 100 1 7914 60° Do 5s, EB, 1956.... 69 62. 83 6 27 61" 105% 103 Interst N G 6s,'36, 5 a8 105 : $ 
12 "Selected Ind i oik ig, BO Ut] 78” 58 Do Se, G, 1988... 66 62 G2 3 . 40 Interstate Pw 5s,'57.. 105 = = Re 1 .. 
47-28% {Do all cis (Sip) 30° 264 27% —1214 1,050 29° | 101, 91 Cen Me a, > 1955. 93% 91% 91% —. 21 3 12% 20% Do 6s, 1952... 23% 20% 22° — Sit ee 41% 
45 Do prior (5i) 36033 400 34 % $2 Do te E 83 82 82 rips 3 72. 54 Interst P'S 414s.F,58 57% 54° 54 242-23 218 
114% 8 Shawin W & P (50c) 8% 8y& 8% % 200 67 47 Cen P & L 5s str) ... SM 4 4% ae 72 47 78% 61 Do 5s, D, 1956 621 5 3ly 23 46% 
34 1%" Corp . 2 2 y 600 | 3 © ComOoLe P 5s, A, ‘5061 60 6%. y ‘7 55° 91 74% Do 6%s, B, 1949 rae 7a Ta ‘ ° 
a =. ene, of 13% 13% 134 % 800 13% i i= Bow Se, ‘DB, 1061. 57% 54% 54 1%, uw Si @ mwaeinnia , 

jel cc i \ l ai en 49,ww. 2 4 y cis sear 2 » 
102 "Singer Mfx (6) es” oo” se" — 1 uae eon 4% Do 5%, 1949, x w Et ge ier $4% 08 lowa-Neb LAP 5s, A.'57 76 68 68% — 73 2 
29% 114 “Smith (A 0) 29% 20% 23% | 3ly 2.250 2 46 29%, Cent Sta El 5s, 1948... 31 29% 304% °° | 41 84% 72 Do 5s, B, 1961..... . & =. 18 68% 
14 So Am Gold & Plat. 1, % % 4 1,200 47 281%, Do 5s. 1954, w w.. Sit oat 04 1% 83 28 831g 684 lowa Pub Serv 5s. 1957 a 3 a 2 3 68% 
21 24K Sou Cal Ed pi, A (1%). 204 2418 244 — 146 ‘200 228, 41 24% Cent Sta P & L Sts, 53 30° 248, 248 6% 23-2 a oe a wt 3 69 
24% 20" Do B (i). 21 20 1% 800 20- 84%, 6814 Chi Dis El 418, A. '70.. 71 68% 70— : > ef 51 36 JACKSONYV GAS 5s,"42 
56 | “Southern Corp 15 1% lig + hy Sas it 75 Do 5s, 1 3 1% 5 — 8 8 8% | 101q Stipder CP A Le Se, Bost $y + - 
12” 11° South Pean Oli (i) ny 11 ug- ¢ 300 iy | 8 8 ChishaU ‘Sth Ss. 40 97% 97% 97% 0% 1 96% 801, Do 419s. C. 1961. ae . ST - 9 8 
4 3% *South Roy'y (20c) 3% ~~. 2..." 59 47 Chi Ry 5s, 1927, ctfs 3 18% 199-2 «5 103% 102° Jones & Laughii 7 us" i ; “4 81 
ait 17" bam Be oe rets. fy i. 100 57% 52 Cinn St Ry 5¥s, A, 52. 52 os r2 2% 4 511 ; aaughiin 5s,°39.102 102 102 . 4 
. Ind (1). 19 1s i9 ig 8,200 187 6314 53 Do 6s, B, 1955... 54% 53 £3 5. 53° “ 7 ‘ “a a : , 
ng so oe Ky (1)... tenes ist = {, 4,200 9% 38% 24% Citles Service Ss, 1950... 28% 25-4 2 o, «136 26% 95” sbi = Leh” tee st at 
Stand i, sai 17 F 4 o 5s, 1966..... 24 : 4 &, Pos er ” . 3 ‘ 865 
21 15% Stand Om. Onto... 17 15% 16 > = ss 42° Cities Sve © suse. 1942 19% tts, ro a art 30% iat Ky eth pod 3 tee” au 72 : 5 ‘ ’ 
> B 11 } 4 54 Cities S G P L 6s, 19 581, 56% ‘ 71, 55 ; 2 a ow ty - 
16 Stand P @ i pf (7) 2 16 «(16 100 41 25% Citles 5 P & L Sigs i en Se St 6 Oe | ly Sec De ont iee: 58t2 55 51h + 2, 8 20 58 : 
"Starrett Corp pf ™ % % “100 41% 25% Do 5%s, 1949...... : - 44 59 (2614 ot 44" Kiama, deen 56 Ste 56 \%4 10 56% i 
5% 5 “Stein (A) & Co - -< « r+4 106" 101%, Clev El Mum 5s. 1939.. % —-31 103% | 79% 70% Koppers. ttn wee OS, ST? 1 : 
70 Do cu pf (6%). 7? «0679S 79 i% 1.300 9% | 108% 103% Do A 1954. 103% 10514 1031 % ; 82° 72° Do 3 Coke 58,47. T7 75g 76% + 1 51 76% 
17% 94 *Stutz Motor Car. 1% 9% 9% 300 | 110° 102% Do 5s, B, 1961.. 103% 102% 102% .% 66 103 o> Meee hoe bebo ou te? 24 7715 
pn 1 o ’ ’ é; oi a— 3% 14 
ty “Sunray Oil ~ * 1% 1.400 16% 105i 93% —_— Fee adlonas 474 oe sor ” ps bt 6+ 4% LA 95 5 ; ° : 
17% 1244 Swift Hott (2). 16%, 13% 155 % 3.300 9% | 1024 86 Do a38, ‘C. Ota $0% OTe 96 1 OTH | SE, LACLEDE GASB Si:8'35 50 4747 3 e 
11% 7 Swift & Co % 8% 8% 1% 150 .. | 101% 85 Do 448, D, 1957 90 85 87% — 4% 25 87 88% 56° Leb Pow ter 62''A. 2026 10%, 56 5p 20 2 
33" 1% “wwift_Am i pf. 204 18lg 18t, | 101 84% Do 4igs, EB, 1960... 90% 84% aot — 5 17 1065 160 Ios Amn GG 8 Kk a Utley 6 
% lh *Sy¥ilv GM, Ltd de)...  f} th 100 93% 7914 Do 4s, F, 1981........ 84 7914 80 4 ss ty | ST sey tite, en & Gets tet nn! 5 ' 
| 106% 98% Do 51 : y 7 MeN & L 5s,°42. 55% | : 2 32 50 
‘ 22 TAMPA ELEC (2.24)... 224 22% 2214 % 100 19% | sei 62i¢ Comwith ‘Sab Sige. 48 etd ‘ott ‘ot , 106% 100% i aan Ese "30.101 1003 ast — at 10 : 
yeast, Inc, A. + & — 500 | 52%) 38% Com'ty P & L 5s, we — 5 19 38 106 F ; 2 2 ¥ 4 
.. Technicolor, Inc ..... 3m Ws Be + 6M 2,100 3% | 105% 100 * Conn be & Paine O56. 101 iso aot ~ 1% 8 100% ouig + ne Pena | i: 4 ™~a 4 37 
3“ oe orxen Of Parts Pt Pe ae it > & | tt 110 Do 5s 1968 4 102" 102 1% 17 103% | 102” £414 Louisville dy) oe tk ~~. : ™ 
30 a8 Reb & Allied Stscks.... 25° 25" 25°41" 100 “ 100" 34% Conn ta: A, 180. ‘coh 12 _._ &éwu |wmse pk we 9644 96% 96% 3 
% _% Tonopah Mining ......-. % % M4 225 |. | 104% 99% ConG,E L & P eg 35 11 101 * 101 % 21 why . a, 1837 = a 1% 4 
5% 2% *Trans Air Trans. . 3% 3. 3h+ % 800 - 3% | 107% 98% Con Gas, EI E ba | 46 2914 MAN , , 
17, 1% *Trans-lux DLPS.... 1m 1% 1k%+ & 200 ‘| n Gan © cs jo f , 1% 5 eeu, Se” ies —, P Sigs,'51. 35% 2842 29% 5ly 9 30 | 
8 Tubize-Chatil Corp ..... 30 2 2 2 800 106 100 Do 4%s, G, 1969 ua le 4% 2 941, 77 Do 5s, 1958" _ mnin : 7 81 
. 99% 93 Do 4s, 1981. 95 93 g3% ~ 2% 75 93% | 88% 80 Mass Util 5s, A 2lg 2 " a3 
4% 11 *UNION AM INVEST... 11 1) a ewe 2 | 103" 1949. . 82% 81% 82 : 7 
3 is Union Gan of Canada::. 2% 2 2 as 108% 1a” cam Gan Ut es, A. 1043.28 ‘aett Ss i so ae | Sy “Se nee Ww Ue bie aa sa ee me, 8, ° _ 
eee 1% 1% % 1000 i% | 5% 4% D Ae ey 7 os By 25 | 6 71 3 : te E107 . oe aoe 2 ) 
2 io) RS ee i Ss00 1” | 1088 93° Consumers bwr As. "38, ots os of — 2, 123 92% | 91% 81 MDo 58, F. 1982) s : 

1% United Gas Corp... 1 14% 1% % 5,400 y | 106 100 Do Se 1936. =. o> 2 3 -1% 30 100%, | 44% 27% Mid Sta Pet 41 39%, 81 82% Ty, 42 &z1 | 
18 Do pt W....... 20% 18% 19% + % 2500 19% | Gy 37 Cont G'& E 5s, A, 1958. 44 % T° et, «6S ae 100 * Michigan It 5¢°'1946" 100 100.100 ; . | 
aa” 42 Unites G # Epi (i).*. 42” 42” 42” oe | Se 80 Gone Gul sn, ig? Se tT | ast a Midland ¥ 5 a 1% 

4% 2 United Lt & Pwr, A... 2% 2 3 % 6,100 "2% 70% 68% Crane Oe Be. 1940 x w | 51 51 11 66% 3” MM an ur BR Se, 1943. 41 38 40% 3% 17 
19% pf...... ...... -- 10% 8% 9 1% 2.500 84 | 55% 33 Crucible Steet 5s, 1940. 34 33° 34 : 5 102% 954 Mitwankee G' ia’ 442,67 9a0 ga oat _. iD 1 
Et pe Do pr (1-50) — 3 30% 30 , 250 35% | 92% 87 Cudahy Pack 5igs, 1937. 89% S74 a -: 3 oe 5% Minn Gas Lt ies. 1950. sie 73% — oe we 
: " \ 4 | 2s 2 es 0 : “ona ° 
Bg a eg ge a ae ae Coe ie ai: tun 200 Mg My ee aH | TMM Bie Bena itig Bg EN NG 8 10 
nit a U8 & Int Sec a { —— *% ub C, P & L 4146, 1956. 85 784, 78% % 13 | ee a? 1955. 72 70 72 2 ; 
& *Do ist pi ww 20 17 177% ‘ : P 0 . 4 . 60 ou : ae 
24 ITs oR? fated 20% ty) 20% a = ™ 103% ts BOREAS FOR Se A. 'C..26mis 100i 388 2% 2 | 55% Mise Pw e Lt Se. 1987. 0” 351 50 “ 8s 
S Play Card (1)... 124 12% 12% 6 uy 125 108 ) 144 1011 % 79°} r 'e 9 5¢ 
; : c - : % 90% Dayton P&L. Ss, 1941..103 101% 1¢ D144 | 83% 79 Miss RF C 6s, '44, ww 79 7 es 
2% 1% fn Verde Ext (40c) — 2 4 300 | 83 Del El Pwr 5%s. 1959. 72 72 - : % 3; & 87, 78. Do gs, 1944. x w > @ = . 7 ] 
Sty 987, Miss Riv Pw 5s, 1951 100% 99% 100% « j am 1 
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Transactions on the New York Curb Exchange—Continued 





Range 1933. Net Tues. Range 1933. Net Tues Range 1933 Tues. 
High. Low. High.Low. Last. Ch’'ge.Sales.Close. Hig. Low. High.Low. Last. Ch’ge.Sales.Close. Higi. Low High.Low. Last. chase. Sales.Close 
93 83 Missouri Pal. 5%8,A,"55 85 83 83 — 6 Sos 77 62 Pub Serv Okla 5s, C,’61 62% 62 62 4 62 8% 5 WALDORF-AS 7s, '54. oo 5 5 1 21 5% 
65 51 Missouri 8 5s, A, 47. 52% 51 51 —5 6 45 | 7% 62 Do 5s, D, 1957........ 65% 62 62 — 3% 14 61 97 90% Ward Baking 6s, ‘37.... 90% 90% \y & 1 
76 «#454 MonW& * 54s, B, 1953 57 54 54 —6 6 52 | 804, 49 Pub Serv Sub A,"49 61 49 49 8 30 52 91 85 Wash Ry & E Co 4s,’51. 85 85 85 5, 1 

50 34 Mont Dak Pw 5is, 1934.34 34 34 —2 eS | je 49% Puget S P&L 5s, A.4956 49% 491% — 5% 38 481% | 102% 92 Wash Wat Pw 5s,'60. 92% 92 92 2 5 

96% 84 Mont L, H & P 5s.A,’51. 864% 84% 85% — 1 46 85% 66 4514 Se, C, 1600....... 52% 45% 45144 — 7 26 4614 30 22% West News Del 6s, '44.. oat = ai (CC. 4 22%, 
95% 82 Do 5s. B, 1970...... a4} 83 83% — 15 z 827, 63 40 Do 4%s, D, 1950...... 49% 40 41 84 38 4115 94% 78 Wash Gas Lt 5s, '58... aad 7 78 4% 46 807, 
8 Munson 8S S 6s, 1937. ‘ oe < 45 West Penn 5s, 2030.. -- 48 45 845 7 33 

. _— ° a 101 9414 West Pa Pw 4s. H ‘61 . 96% 96% 9 1 

108% NARBAG (CO 5s, A. ‘57. 9% 97% Sy — 1h 36 ov, | 85 74% QUEBEC POW 5s, 4.6876 76 76. 2 5l% 7414 65" West Penn T 5s, "60 2) 5 6s 3 , 
3 : : — ‘0 D 8 est t Ss, A,’5 4d sw 
SS SP eho ae 2 ae 19 58% | 63 55% *RELIANCE MAN 55s, a0i2 70 W tn G & E Siss,A 55. 18% TS” Tot fi 

m4 41 Do 5s, B, 2030. 44% 41 44% —10 23 «49 1954, W Ww ........ 55% 55% 554%, — 7% 3 103. 97 Wise El Pw 5s, A,'54.... 9916 991 9912 + 1 
23% x Nat Pub Sv 5s.'78, cod. 13144 11% 13 ly 83 13 13h 1s — 2S Jona. 18 16 18% — 1% : 91 80 Wise Minn L & P 5s,'44 84 811g 84 Ri 6 

Se ; 1 8 86 . . 7 97 ¢ ise Pub 8S A,’52... 89 = 8 1 
11% 94 941% Nebraska Bw. 4izs, i98i 284 oat 96% | i 7 96% C Pow 5s, A,’53. 29% —1% 13 aicanpeaain tii lt 

“a a6) ee, A na ao 2 oe — oe 1 100% 100 Roch Ry & L 5s, Aion. 101% 101% 101% - & 2 101 89 80% YADKIN R Pw 56.41... 82 80% 80 — 
28% 22 Neisner Bro 62” i948 sé ; 2. 22 ze -~5 2 2 80% Ryerson & Son 5s, 1943. 82% 81 + 4 92 831, York Rys 5s, 1937 85 ait ast 1% 2 7K” 
69% 50 Nevada-Cal El! 5s, 1956. — 64 
102% 90 New Amst Gas 5s, 1948. 90 90 90 — 7% 6 1022 96 SAFE H war 4148,'79. 99% 96 96 ~— 3% 23 95% die 
308 38 New Eng G & E 5s, °47. 47 38 38% —12% 36 39 164 8 StLGec 7... 10% =i 2 FOREIGN BONDS. 

3% 38% Do oe, 1960... 48 38% 38% BR bo ao | Bim 40 st Ls Ha 4044 100% 100 100 100% -_ 57% 3§ BADEN 7s, 1951 39 38 Ba 
59%, o 5s, 1 i are : 2 a | ’ a & 2 2 x Al JF, ‘8s o* b 2 
62% New Eng Pw 5s, 1948... 43 35% 35% = 84 31 41 aaig 1 P S 5s, B, "38. 14 1 1 ae 3 30-18% Bogota Mig Bk 7s, 1947, 

105 98% Do 5s, 1951...........103 1 103 rf 5 106 (99 Son Diego Cons G& 31 20 a = sass eer ee ze 4 — ‘. ts 

65% 40 Do 5} RRSP —§ 6 6 |... GR, By Biccs nc. -2 9 o 7s 7, 2, 5 23 
oo” 45 New On P S 4%s. 1935.49 45 46 —4 9 43% | 107 98% San = Lar 6s, B,’52. 10at 198% 108% - 3g 2 30 19 Buenos Aires 7s, 1952.. 24 23 23 4+ & 6 
49% 33% Do 6s, A, 1949. 33% 33% 33%4— % 4 105 10014 Scranton Elec 5s, 1937. Rs 100% 100% ee 1 35 25% Do 7s, 1947.... 31 2 2 —4 11 
86 78  NewRochelle W 51s,A,'51 78. 78 78 —8 1 Be 62 Scripps (E W) 5%s %, +1 10 
974 85 N ¥ West Lt 4s, 2004...90 85 85 —2 4 35 Seattle Lt Go 5s, Kn : 3 351, S84 + \% 8 35 11% 7 CAUCA VAL COL 78,48 8% 7 7 1% 18 7% 
106 101 Do 5s, 1954 : “101% 101 101 1 7 49 Shaw W & 44s, A,"67 54% 49 50 - 4% 65 50 554g 3214 Cen Bk Germ’y 6s, A,'52 421, 32% soft 101, 15 e 
95 90 NY Penn & Ohio 4igs, ‘35 90 90 90 3% 3 90 fay 57 Do 5s, C, ven ca kaees 4 57 58 2% 49 58% 66 504, Do 6s, B, 1951 ; 561, 5014 501, % 48 521 
99 87 NYP & L 4s. 1967 92% 87 88 4b 93 87% 65 48%, Do 4\gs, D, 1970. 8% 51 -3 42 50% 64%, 43% *Cent Germ Pow 6s,'34. 50 43%, 43% gh 17. . 
9114 7014N ¥ St E & G 4448, ’80. 78 70%g 74 a 43 72% 30 23 Sheridan Wyo 6s, 1947. * Ou 2642 29% + 3% 7 13 9% Chile Mtg Bk 6s, 1931. 9% 9% 9% { 

5 92 NYStG& E 5s, '62(ur).100 100 100 x 1 66 52 Seuth Caro Power 5s,'57 52 52 52 —3 1 , 35 17% Col Ag Mtg Bank 75,'46 28 17% 171, 14% 5 
108% 104 Niag F P 6s, AA, 1950.105% 105%g 10542 2 06 100 Sou Jer G & E & Tract 35 16 Do 7s, 1947.. , 28 16 16 1546 12 20 
106 Do 5s, A, 1959. 10044 100 100 26 100% 5s, 1953 ..... 102 101 102 2 2. 66% 501, Comm'z & P Bk 54s,'37 57% 50% 53%— 41, 188 55 
100% 997%, Nor Am L'& P 5s, 1933. 99% 997 997% 2 

2214 Do 5s, 1956. 214 2214 gL 130 24 Z 471s E r 5, 5 <7 ona i, . m 

36% as” New Pay u Sus. A. 48 = 24i3 2aig oa . ' 8 Tz 8 a & I. 6s, A, 202: — ‘ ~ a $5 37 .* mt wie 5s,'53. 59% 58% 59 2 7 
90% 64 Nor Ind P 8 5s,C, '66..75 64 64 11 12 6314 108 101 om Cal Edis 5s, 1939. . .103% 10145 1015, — 2% 11 5 39% Danzig P & W 6%s,'52. 43 41 41 "' B41 
30 B" xerohle gion a By BY BEY PS | ie Bo Ba Re Sty : _ 

Nor - WR8, i * , 0 5S, be 98} ; 11 19 975 73 7 me «4 
100% $1 N Ohio T&L bs, A. '56 86% Sl 81 — 6% 9. 105% 96 Do Se: 1954.20... % 96 964% — 2% 23 97 oh So ER MAR, ci, 4's. Oh Oh OH - 
or States Pw 5s, : oe 95 84% Sou Cal Fwy 4s, 1961.. 87 84% 84% — 1 2 70% 60 Europ El 6128.°65, | y. 62 m4 0 63%, 
89% 7 JS Se ares 78 «78 g 17 77 36 «26 «Europ M & I 7s, C, 1967 28% 26% 26% - 1 72 261g 
9mm 81 No St Pwr 4%, 1961... 89 81  82%-— 6 ..:. o2t 8114 Sou om Gas of Cal , 
83%, No Tex Ut 7s, "35, x w. 88 85% 88 + 1% . 3 eee OE Ue 81% 81% 2 30 24 FARM NAT M 7s, 1963. 24 24 24 2 
3 58 N W Pub Sv 5s, A, 195762 58 58 — 5 3 59 105% 99% Sou Toa’ G & E 5%s,'57.101 100 100 — 9 25 99% 73 59 Finland Ind B 7s, 1944. 62 59 59 % 14 64 
45 364% Sou Ind Ry Co. 4s, 1951. 45 40% 40% . 14% 18 50 38 Finland Res M B 6s,'61. 48% 48 48 ly 17 464 
101% 87 OGDEN G co 5s, 1945.. 9414 87 90 7 17... 48% 42 Sou Nat Gas 6s, 1944... 44 42 42 4° 27 «42 65% 60 First Boh G W 7s,’57.xw 63. 63 63 3 
is Ohio Pow. ais,  D, 1066. a2 By ix it, $b) es ete SS Ss 
io Pow f. —1 36 «8 'u - ly 2 ‘ = 
1048 sett Do $s. B. 98° 98 — % 7 957 | 56 35 Stwest Asso T ts, A. %6i35 35 35 = 1 Sip 305 GERMAN C MUN On,'47 49% 90% 37 — 6% 6198 30 
ge lk See ss oS —£ 3 82% 61 S’west G & E 5s, A. '5765% 63 63 — 3 13 63 aie  . Sania 1953 s. a= 5% 132 39 

393 64 onto Pub 83 3 D, 1954. 71 oe . —10% 20 66 = ae Se, B. sees. kat Pn $6, — 23, 3 2 = Gostanes oe Roar iw. s0% = 4 = om 2 46% 

. C6 Fee. Oh, CBee cciccsce 6 1 "west L S, ‘ 2 ‘ 2 7 . ° ‘ 
Es td 74 Okla Gas & Hi 5s, 1950.. 76% 74 74 — 8 35. 38 26 S'west Nat Gas 6s, '45.. 34 3015 3014 — Fh 133i 
7814 63 Do 6s, A, 1940 6544 63 63 5 : .. 69 62 S’west Pub S 6s, A, '45. 62 62 62 1 86% 65 HAMBURG EL 7s, 1935 77% 65 66% —11 

5914 35 Okla P & ow 5s, A, 1948 36 35 35 —10 ae 87% 75 Spring G & E 5s, A, 57.75 75 75 3 2 7214 581% Hamburg E S & Un Ry 

53 «36 «Oswego Falls 6s, 1941... 39 36 36 3 7 37 bs M4 = — ——s ots El 6s, '35. 1% 4 4 ~ 8% 108 3814 ‘ Sigs, 1938 61 58% 61 1 45 58% 

4 ‘|. Saree = 88 38 1 54 Hanover 7s, 1939 60 58: 581 2 126 58: 
93 88 PAC C PW CO 5s, 1940. 88 88 88 — 2 Be ge ba 38% 32 32% 5y 48 By Soi Sexy eme'Se ma Te Fetes 38 30” 31° — 6 47 358 
112% 101 Pac G & E 6s, B, 1941. - 106% 105 105 * me) ot eteo'en wi 33 4 32 31% | 40%2 35% Hung It Bh 7s, AC,’63 38% 38% 38% - 1% 6 
‘ i p ‘ 4 P 4 60 31%; 72\ ts ‘ ‘ . 
008 Do Oe, Oe a” ah ae OS | ae rch Stand et 3 is, A, 1943 a ar 2 2 is | ist GS iotabns te, sews oy S 
‘ t i, 9916 Sun Oil 5s, 1939..... ) 2 4 : wae , : 
100 Ti wae inv be, A. 1988,.x W ao eS Sh 5% (ST 100° 96° Sun Pipe fine 5s, 1940. 98° 98 98 , 17% ‘610 2 Ee SS ee eS 
108% 104 Pac Lt & P 5s, 1942....104 104 104 2° 84 = 64 Sup Pw Tl 67% 64 64 5 10 

str 52 Pac Pw & Lt 58. 1955. 5814 52 52 33. bi 83% 66 Do 41s, 1970 66 86 2% 7 5% 4 LIMA CITY 61s, 1958 4 4 4 1 

eT 5 57% Puc W Oll 6i98,"43, w w 59° 58% 58% — 28, 13 58 a AB se 1% ‘ee 

8814 801, Palmer Cp La 6s, 1938.. 82 82 82 — 4 = % i 1 2 26. ? 5 42 87%, 54 50 MANSFLD M&S 7s,'4150 50 50 —-— 2 1 

80% 62% Penn ( L & F 4148, "77. 67 62% 62% — 5% 11 GOH | Toate vib Syrmeuse Ete Go be. Be 2 3 52 96% | 53% 48 Do 7s, 1941, x w 524 52 524 — \% 5 

\ 5 ; , 5 Medellin 7s, 195 

4 9 Penn Daw 4s 49, cod o4% oe 34% a > tie 1957 (s7d) ....... 10214 102% 102% 15 | 5 92 oe ol i Tie, A. 46 a3 33 a3 i : lw 
rts 63% Penn El 4s 1971..... 66 63% 63% _ ms 4 34% | 108% 103% Do Sigs, 1954. a M% ‘ i ; . 

6 Penn 0 Ed Sas, B, 1959 54 54 54 2 : — sans . ; ’ 
103% 90 Penn Q Pa f Sys,A."04 95% S13 & $ | % 1% TENN PUBS 5s, 1970.. 74 74 74 — 6 | ei 6d Piedmont El us, Aveo. et as” efi 2s 
104 «96 «=—Penn Pow A “1956 99 96 96% 3% 16 97 57 46 *Texas Cit Gas 5s, 1948. 49% 49 49 4 591, 35 Pomerania El Go 68.'53. 4214 35 35% 7% 13 
93 73 Penn P Sve 5s, D, 1954. — = 6 le 4 90 66 Texas El Sv 5s, 1960.... 72% 66 68 4 37 68 70° 50 Prussia Elec 6s. 1954... 60 501 54% 40 54 
97% 90 Penn Tel 5s, C, 1960. 90 690 4 5. 21% 11% Texas Gas Util 6s, 1945. 1714 15% 15% — 1, 22 ' ‘ se hs es 2 . 

108 100 Penn W & P 5s, 1940...105 105 105 1 7 104 104 95% Texas P & L 5s, 1937. 95% 96 —1 51 95 . : : 
101 95 Do 4s, B, 1968. 8 A % Nissin 92 a re 5s. 1966. % Tl 71% — 5% 49 73 12 i RIO DE JAN 64s 1959. ae Pic bt 1, 2 2 

93 es G L 4s, B, 1981. 81 a jater '79 5344 50 50 ~— 3y y 4 uhr Gas 6%, A, —~ 1% R145 
100% 97% poe ‘Tus. 1934. one 9 ai Fn . oe 99% 86% Toledo Edison 5s, 1962.. 90 86% 87 — +d me 86% 60% 41% Ruhr House 64s, 1958. 45 41% 41% 3ln 4 
100 Do 4%s, 1935 97 ~ 3% a 23 Twin City RT Co MM a cares eteciis 4% 2%, Russia 6%s, 1919 § 2% 2% 2% A 1 
108i 7 reoptes 1, & be rr a HH rH a 85 92% BO igeewawndae 2% 2414 — 3Yy 24 24% {9 1% 48 cod : : 3% bas — ¥& 28 2M 

eoples L : _ 2 « steee ‘a % < 
110 10214 Phila El Co 1966. 105% 105% a i) ; 32 15 Ulen & Co 6s, '44 17% 18 —5 19 4 - cod... 2% 2% 2% % 25 
108 10114 Phila El Pw mee, 1972. “108% 1034 — 51 104 77 «72% *Un Zs Inv 5s, A,’ 72% 7212 72% 1 

60% 4 Phila Rap Tr 6s, 1962... 53 53 13% + 3% 1 100 95 Union Atl Co 4 "37 97% 97 97 va 11 101% 98 SAAR BASIN C 175,'35.1 101 + 24% 16 99 
104 Phila S G & E 41s, °57.100 9914 9914 % 5 106 98 Un El 5s, A, 1954...... 100% 100% 100% + 2% 25 103i 103% Saarbruecken 7s, 1935. 1034 103% 103% ‘ 12 
10414 93% Phila Surb W 5s, 1955.. 97 | 97 3% . 99% 88% Do 4s, i Sp Stas 90 —3 24 90 6%, 4. Santiago 7s, 1949 4% 4%+ & 9 
72% 62 Pied No Ry 5s, A, 1954. 63% 6212 62% ; 4 60% 10494 Do 5s, B, - 98 98 28% - wy 2 105 97\5 Sauda F 5s, A, 1955 “100 100 100 ; 6 1005, 
89 83 Pitts Coal 6s, 1949 . 854, 8414 844 % 6 84° | 103 97 Union Gulf Py oeT550 100% 97 97 — 3% 145 993 7% 5314, Saxon Pub Works 6s,'37 60 53% 54 5% 30 ‘ 
B.! 63% re Se S oe i940 pf = 67 +2 2 & 56% aly é = e 100% 86% 86% .. 3 F 65. 37. Stinnes (H) 7s,'36, x 'w. 45% 37 39% —- 6% 102 38 
005 2 ec 8, ° 98 98 59% 301 o 7s. 1946 a 27 
ae 134 Potomac Edis Se, B, ‘96 77, 75% 76% € 2 72% 544 Unit L& P 58, °39.0.. 61 aay 54 — eo ff a 59% 30% Do 7s, 1946, x w 43° 30% 35 —7%, 4 3 

10 4128, 74% 2— 3} 53 0 68, 1 ee: Sa ae 5 : ’ SOC 64s 53. 7314 , : 7 
106% 102% 4 rotomat ®t ‘ye 6 103° 10244 102% * - 53% 35 Do 6\s, 1974...... |. sf 35s _ -o a ee oe On A a ee | 
36 Pow C Can 4% "59. 3 6 6 57 31% Unit L & Rys: "52... 39 31% 31% — x > 56 , ; 38 

ee, £AS SG ee .= 8) 64% Do 6s, A, 195%. ey Ow 2 Oh oS 68 42 United ind Corp 68.45. 52 42 48" 6° 32 46 
66% 50 Power Sec Corp 65.49. 50 50 50 — 6 ee 48%, 27. Do 6s, A, 1973 30° 27 27 —9” 12 26 66 43 Do 64s, 1941. a oa ae ee eee 
183i, a” Preble :o- 4's, —— 101 101 2 13 101 914, a vs preg ho 6s, 1933.. 79 70% 71%— &y% 58 70 , oe : 

ic ew 60 0 5 55 55 4 -% $ 5 ~ 2 > £ ’ 71%, . . 74 
om iy Se, 1955. 101, 101 101 1 .. 44 29% Do is, 1 = poate. 33° 33 3 st * 51 745, 68 VAMMA W P 5s,'57. 71% 71 71% % 21 7: 
4 prod . on ? 
100% 100% rub. Sere +5 +, %s,'50 ate os — ie u 104% 62% 49 Utah P & L 6s, A, 2022. 49 49 49 4 2 *Dividend rates in dollars based on last quarterly or semi annual 
4 1 4 i payment Partly extra 1Plus 4 per cent in stock aPayable in 
90%, 6844 Do 1978 68% 68% 68% 10 Pa 7% 4 VAN SWE'G'N 6s, 35... 4 4 4 2 stock t . lus 
y - 2 - ‘ 1 6 cash or stock. bPayable in stock. fPlus 5 per cent in stock. gPlus 

92 «66 Do 1980...... 72 66 66 8 28 67% | 101 93% Va El & Pw 5s, A,’55... 95% 94 94 1 8 ; > } ’ 
93 65 Do “ 1981 10 65 661 , 79 6Ri7 71 58 Va Pub S 5s. B, 1950 { 6 per cent in stock. hPayable in scrip. jPlus 2 per cent in stock 
107% 89 Do 4 + 1981. 98 89 git, 2 on 292 o2i¢ 1% $0 0 3ih6 a vee , =. 58 3% 21 kPaid last year—no regular rate. mPlus 3 per cent in stock. nPlus 
100” 83% Do oe H, 1952 91% 83% 84%4— 7g 22 62% 45 Do 4a, 1946..........: 524 45" 45 a 3 ue itguied by snoteri ee 
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Security News Notes 


United States Rubber Company 


B. B. Davis Jr., president of the 
United States Rubber Company, has an- 
nounced a formal offer to holders of 
the company’s three-year 6 per cent 
secured notes which will mature on 
June 1., The offer contemplates pay- 
ment of 30 per cent in cash and 70 per 
cent in new three-year 6 per cent notes. 


There is outstanding $8,513,000 of an 


original issue of $15,000,000. 
olders who assent to the plan prior 
to May 1 will receive immediately 10 
per cent in cash, together with the 
coupon due on June 1, the additional 20 
per cent in cash to be paid when the 
plan is declared operative and the notes 
are surrendered. The offer is contin- 
gent upon acceptance by holders of sub- 
stantially all of the notes. Holders are 
asked to present their notes at the main 
office of the Chemical Bank and Trust 
ee to be stamped as assenting to 
the plan. 
lie is planned that the new notes to 
be issued under the plan will be secured 
by the pledge of the company’s first and 


refunding mortgage 6 per cent bonds, 
Series B, due on Jan. 1, 1947, to the 
extent of 250 per cent of the principal 
amount of the notes, against 133 oad 
cent security under the old notes. he 
new notes will be dated June 1, 1933, 
and will be callable on 30 days’ notice 
at par plus a premium of one-quarter of 
1 per cent for each six months between 
redemption date and maturity. 


Warner Company 


Holders of 6 per cent sinking-fund 
bonds of the Warnet Company, dealers in 
lime, sand and gravel, have been notified 
that the interest due would not be paid 
and that a n of readjustment of the 
capital was oo formulated and would 
be submitted to security holders in the 
near future. 

“Despite drastic reductions in operat- 
ing expenses,” the statement said, “in- 
cluding an average of 45 per cent cut in 
salaries and wages, in addition to exten- 
sive layoffs, the year 1932 resulted in a 
shrinkage in working capital of approxi- 
mately $400,000.” 


Current Security Offerings 


BONDS 


Auburn, N. Y., City of, $402,027 4.40%, $270,- 
300 emergency relief and $131,727 refund- 
ing, due March 15, 1934-1943, bought by 
bank March 28 and to be offered privately 


a County, Pa., $455,000 4%s, due Oct 
1, 1936-1943, yield’ 4.05%, offered April 3 
E. H. Rollins & Sons, Inc. ; Halsey, Stuart 
& Co., BR. ¥.; C. Wood Jr. & Co., and 
R. N. "Snyder é ‘Co., Philadelphia. 


Hillsborough County, N. H., $400,000 4s, 
due March 1, 1934-1943, price 100, yield 
4.25%, offered March 24. Shawmut Corp 
of Boston; N. W. Harris Co., Inc., N. Y 


re Minn., City of, $1,020,000 5s 
and 6s, $120,000 5s, due March and ae iy 
1, 1934-1953, yield 4.75%, and $600,00( 
due March and April i, 1934-1958, vig 
4.85%, offered April ‘. Lehman Brothers 
Phelps, Fenn ¢ Co. ; S. Moseley & Co.: 
Foster & Co., Inc., ie Y. 


New ys ye Conn., City of, $425,000 ¢ 
funding 5s, A-& O, due April 1, 1934-1943 
5 Ser to 4.50%, offered March 30 
The R. Griggs Co., Waterbury; Chris- 
tianson, "iene innon & Co., New’ London; 

. F. Schlater & Co., Inc., N. Y.; Turner, 
Mansfield & Co., and Shaw, Aldrich & 
Co., Hartford. 


New York Btate $25,000,000 3% notes, due 
June 27, 1933 bought by small group of 
New York City banking institutions March 
29 for their own portfolios 


New York City, $15,000,000 6% ctfs of in- 
debtedness, due June 15, 1933, bought by 
banks and’ will not be offered to public. 
Banks headed by Chase National Bank, 
National a nd Bank and Guaranty Trust 
Co ’ 

Reading, "be ., City of, $300,000 fundin 
Series 4%s, due March 1, 1934-1943, yiel 


3.50% to 4%, offered March 24. ‘Leach 
Bros. & Co., Inc., ¥. 
United States of America, $100,158,000 


bills, due June 28, 1933, 


9i-day Treasu 
offered March 27 


price 99.566, yield 1.72% 
United States Treasury. 

United States of ra $100,096,000 91-day 
Treasury bills, dated April 5, due July 5, 
1933, average price 99.659, average rate on 
bank discount basis 1.35%, offered April 3 
United States Treasury. 


STOCKS 


Cloverdale a Co., 752,900 shares Class 
A common, par $2, price $2, offered March 
23. William P. Lawson & Co., Baltimore. 

Croft es Co., 1,500,000 shares common, 
par ._o h. 30, offered March 23, 
iy Boston. 

Falstaff wyftartsd: Co., St. Louis, 177,000 
shares, cn if offered March 28. Bauer, 
Pogue & Co 


Frank Fehr die Co., 300,000 shares 
partic preference, par §$1, price $1.50, of- 
fered March 24. hompson, Ross & Co., 


Chicago 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 








Regular. 
Pe- 
Company. Rate. riod. 
Agricul Ins ....... ..50¢ Q 
Allied Chem & Dye $1.50 Q 
Amerada Corp ..50e Q 
American Can eccoesessae @ 
Amer Cit P & L, A. 'T5e Q 
Amer Crayon 6%. pf.....$1.50 Q 
Amer Ice pf. ‘ $1.50 Q 
Amer Lt & Trac . We 
Do 6% pf. .37%c Q 
Am Motor Ins (Chicago) .45¢ Q 
Am Nat (Toledo, Ohio) 7% 
pf, A .. .. $1.75 Q 
Do 7% pf, B. .$1.75 Q 
Atl City Sewerage. . 25e Q 
Atl Nat Bk (Jacksonville) . 0c Q 
Automat Sig Accep..... .60c BM 
Baldwin Co 6% cum pf..$1.50 Q 
Banca Commerciale Ital of 

Milan br shs.. 5% 
i PO CN 6 csccneekens $2 Q 
Bloomingdale Bros pf...$1.75 @Q 
Brennen Packing 8%, A....$1 Q 
Brit Col Tel 6% pf......$1.50 Q 
Brookline Trust ........... $3 Q 
Burger Bros 8% pf........$1 Q 

Do 8% pf....... ecsesecscane © 
Do 8% pf..... cosccee & 
Burroughs Add Mach -+++-10e Q 
Calamba ~ aoe Est 40c¢ Q 
Do 7% pf...... ...35¢ Q 
Can cee Ltd, pf.. ..-$1.75 Q 
Can Fairb’ks Morse pt. -$1.50 Q 
Case Lock Brain. $2.50 Q 
Cent Hud Gas & Elec..... 20¢ Q 
Do pt -$1.50 Q 
Chesapeake & Pot Tel of Bait 

City pf .$1.75 Q 
Chicago Trans & Clearing Co 

6% cv pf. $1.50 Q 
Cincinnati Post Term & Rity- 

Co 64% pf -....$1.62% Q 
Cincinnati Un Stk Yds....40c¢ Q 
Citizens & South Nat Bank 

CED. ccccccccene 15c 
City Nat Bk (South eet 

 . ara Ss 
ve - New Castle Water Pee 

$1.50 Q 
Goaend Graph, B. l0c Q 
Cleveland Railway $1.50 Q 
Coca-Cola Bot of St Louis .33c 
Col Auto Pts 7% pf.....$1.75 Q 
Commonwealth Edison. ..$1.25 Q 
Com’w’ith Tel (Madison, Wis) 

6% pf... $1.50 Q 
Cons Ch Ind, Inc. ate Q 
Cons Royalty Oil. : Q 
Cor-Brn Lp pf. $1 75 Q 
Dayton Pwr & Lt pf 50c M 
Devonian Oil Co. l5e Q 
Discount Corp of N Y $3 
Dist Bd (Los Angeles, Cal) 

6% pf .3Tlge Q 
Diversified Tr Sh, D..11 9-10c 
Dominion Rub pf $1.75 Q 
Dominion Stores 3c Q 
Dunean Mills 7% pf $1.75 Q 
Eagle Lock Co.... -.++-@e Q 
E Miss Pwr 7% cum pf..$3.50 § 
Electric Serv $6. $1.50 Q 
Eureka Pipe Line.. $1 Q 
Faber, Coe & Gr pf $1.75 Q 
Fallkill Nat Bk & Tr (Pough- 

keepsie, N Y) $3.50 Q 
Family Loan Society .25¢ Q 
Farm & Merch Nat Bk (Los 

Angeles, Cal).. . $4.50 Q 
Fiberoid Corp pf. $1.75 Q 
Firemen’s Ins Fund. T5e Q 
First Fin of Detroit, A..37%c Q 

Do pf 37lec Q 
First Fin of lowa, A 37%ec Q 

Do pf 374gc Q 
First Nat Bank (Amherst, 

Mass) .$1.50 
First _ Bank (Cumberland, 

$4.50 Q 
First National Bank (Dover, 

De — . $3 
First Nat Bank (Louisville, 

Ky) $1.50 Q 
First National Bank (Media, 

Pa $1.50 Q 
First sesitomss Bk " (Meriden, 

Conn) $3 
First Nat Bank (Middletown, 

Conn) 50 
First National Bank (Mobile, 

$3 Q 
First ‘Nat Bank (Mount Ver- 
non, $1 
First Nat Le & “Trust (New 

Haven, Conn) : $2 
First Nat Bk (North Easton 

Mass) $2 Q 
First Nat ‘Corp ‘(Portiand, 

Ore), A aene 25¢ 
First National ‘Bank (Toms 

River, N J)..........87%e Q 
First See of Iowa, A 37%c Q 

Do pf . ..387e Q 
First Shares Corporation (Des 
Moines), A .... 37%e Q 
Do pf Sees . . 3Tyec Q 
Frick Co, Inc, pf.........75¢ Q 
Fuller Brush pf $1.75 Q 
General Mills Te Q 
Goodyear Tire & Rubber Co 

(Canada) pf . $1.75 Q 

Grace (W R) 6% pf $3.6€s 
Do ¢% pf. $3. és 
Do A pf.... $2. Q 

Harrisburg Gas pf.. $1.75 Q 

Hart & Cooley.... $1.12% Q 

Hart Steam Boiler Insp & 

Ins eeccece 10c¢ Q 
Hartford Elec Lt. .68%c Q 
Do vtec. 68%c Q 
Hawaiian Sugar Co.......2 M 
Heller (W E) & Co Pe pf.43y%c Q 
Hempstead Bk (L I s 
Hercules Powd pf $1.75 Q 
Hershey Choc cv pf. $1 Q 

Hollinger Con Gord M, Ltd. ‘be 

Horn & H (N Y) — Q 

il! Art Indus pf Q 

Il! Com Tel Co ” pf. $1. 50 Q 

Il! Pipe Line -$4.50 Q 

Itlumin Shares, ae .We Q 

Janss Invest Corp $6 pf. $1. 50 Q 

Jones (J E) Roy Tr. Series 

D, part tr ctfs $6.17 
Kap City Gas Co .$2 Q 

Do 6% Ist pf $1.50 Q 

Do 6% 2d pf $1.50 Q 
Kaynee pf . $1.75 Q 


Pay- 
able. 


Apr 

May 
Apr. 
May 
May 
May 
Apr. 
May 
May 
Apr. 


Apr. 
Apr. 
Mar. 
Apr. 
Apr. 
Apr 


Mar. 


May 
Mar 
Apr 
Apr. 
Apr. 
July 


June 
July 
July 


Apr. 
Apr 
May 
Apr 


Apr. 
Apr. 


Apr. 
Apr. 


Apr. 
Apr 


Mar. 
Apr. 
Apr. 
Apr. 
Mar 
May 


Apr. 
May 
Apr. 
Apr 
May 
Apr 
Apr 


Apr 
Apr 
Apr. 
Mar. 
Apr. 
Apr 
Apr. 
Apr 
May 
May 


Apr 
Apr 


Apr. 
Apr. 
Apr. 
Apr 
Apr. 
Apr 
Apr 
Apr 
Apr 
Mar 
Apr 
Apr 


Mar. 


1 
1 
29 
1 


5 
1 
1 
25 
1 
1 
1 


ee 


31 
30 


. 29 
31 
- 15 


- 


Hidrs. 


ot 


Record. 


Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Mar. 


Feb. 
Mar. 
Mar. 
Mar. 
June 


May 
June 
June 
Apr. 

Mar. 
Mar. 
Mar. 
Mar. 


Mar. 3 


Apr 
Mar. 


Mar. 
Apr 


Feb. 
Mar. 
Mar. 
Apr. 


Apr. 


Mar. 
Apr 
Apr. 
Mar. 
Apr. 
Mar. 


Mar. : 


Mar. 7 


Apr. 
Mar. 
Mar 
Mar. 
Mar 
Mar 
Apr 
Apr. 


Mar. 
Mar 


Mar. 
Mar. 
Apr. 
Mar 
Mar. 
Mar. 
Mar 


Apr 


Mar. 


Mar. 7 


Mar. 


Mar 


Mar. 
Mar. 


Mar. 


Mar 


25 
11 
15 
24 


. 23 


. 23 


24 


27 


- 27 


. 











Pe- Pay- Hidrs. of 
Company. Rate. riod. able. Kecord. 
Kress (S H) & Co 25c Q May 1 Apr. ill 
Do spl pf -15ec Q May 1 Apr. ll 
Lane Bryant pf $1.75 Q May 1 Apr. 15 
Lane Co., Inc $1.50 Q Apr. 1 Mar. 28 
pf ‘ $1.75 Q Apr. 1 Mar. 28 
Leh 4 H Riv R $1 Q Mar. 31 Mar. 16 
ae Teleph Co C4 
pr 1.62% Q Apr. 15 Mar. 31 
Lincoln Tel Secur, Cl ‘ 50c Q Apr. 10 Mar. 31 
.$1.50 Q Apr. 10 Mar. 31 
Link Beit pf $1. 62% Q July 1 June 15 
Loose-Wiles Biscuit -50ec Q May 1 Apr. 18 
Los Angeles G&E ma Lee $1.5 -o Q May 15 Apr. 29 
Lowell Elec Light Q Apr. 13 Mar. 27 
Maine Gas Co pf $1. "50 Q Apr. 15 Mar. 28 
Manchester Gas pf .$1.75 Q Apr. Mar. 20 
Mfg Casualty Ins .87%c Q Apr. 15 Apr. 1 
Marine Nat Ex Bk (Milw).4 Q Apr. 1 Mar. 27 
Maui Agricul, Ltd ad BM AMG. 1 cceces 
Melville Shoe : Q May 1 Apr. 14 
Merchants Nat Bk (Bost). “3 Q Apr. 15 Mar. 31 
Metal Package Q Apr. 3 Mar. 29 
Mid & Pac Grain a 
Ltd, 7% pf ‘ $1.75 Q Apr. 1 Mar. 24 
Miss Pwr Sa pt $1.75 Q Apr. 1 Mar. 21 
Do $6 pf .$1.50 Q Apr. 1 Mar. 21 
Missis Valley ’ Public Ser 
Co 7% p .$1.75 Q Mar. 1 gene 
Mo Edison $7 ‘pt .$1.75 Q Apr. 1 Mar. 20 
Nashua G & C Paper pf.$1.75 Q Apr. 1 Mar. 28 
Nat Bank of ereenye 
berg (Pa) Q Mar. 31 Mar. 31 
Nat Bk Com&Tr (Prov). $1. “30 S Apr. 1 Mar. 31 
Nationa! Tea pf Q May 1 Apr. 14 
Nation Wide Securities rr 
etfs, Ser A ......111-10c . Apr. 1 , 
New Bed G & E L.. -15¢ Q Apr. 15 Mar. 24 
New Britain Tr Co $1 Q Mar. 31 Mar. 28 
New Ham Fire Ins 40c Q Apr. 1 Mar. 21 
New Hampshire Power pf..$2 @ Apr 1 Mar. 15 
N J Zinc ... 50e Q May 10 Apr. 20 
North River Ins ‘ ‘15¢ Q Junel0 June 1 
Nor & So American Corp 
(ome Stk Tr Shs) CA 
reg 34.469¢ Apr. 1 Mar. 1 
Do Ser C-2 reg . .33 7-10c Apr. 1 Mar. 1 
Nor & W Ry adj pf a , May 19 Apr. 29 
Ohio Asso. Tel pf Q Apr. 1 Mar. 31 
Otter Tail P (Del) $6 pf si. 30 @ Apr. 1 Mar. 15 
Do $5.50 pf 21.3 @ Apr. 1 Mar. 15 
Outlet Co ist pf $1. 3 Q May 1 Apr. 20 
Do 2d pf $1.50 Q May 1 Apr. 20 
Pac Finan Corp Cal .5ec Q Apr. 1 Mar. 27 
Peabody Eng'g pf $1.75 Q Mar. 31 
Peaslee-Gaul pf $1.75 Q Apr. 1 Mar. 25 
Phila Elec Co 45c Q May 1 Apr. 10 
Do $5 pf $1.25 Q May 1 Apr. 10 
Port N Bank (Me) ° .$1 Q Apr. 1 Mar. 31 
Pub Svc, North Ill, no par.75c Q May 1 Apr. 15 
Do $100 par 75e Q May 1 Apr. 15 
Do 7% pf $1.75 Q May 1 Apr. 15 
Do 6% pf : $1.50 Q May 1 Apr. 15 
Reliable Fire Ins 90c¢ Q Apr. 1 Mar. 29 


Pe- Pay- Hldrs. of 

Company. Rate. riod. able. Kecord. 
Rhode Is! Pub Sve Co, A Pa Q May 1 Apr. 15 

SS arr ee Q May 1 Apr. 15 
Ritter’ Dental Mfg Co pf.$1. “H Q Apr. 1 Mar. 20 
Salt Creek Produc’ Assn...25c Q May 1 Apr. 15 
San Carlos Mill ..........20c M Apr. 15 Apr. 
San Fran Bk (Cal)...... $60 Q Apr. 1 Mar. 31 
Sav Bk & Tr (Richmond). .$1 Q Apr. 1 Mar. 21 
Schuylkill Haven Tr (Pa)..$4 S Apr. 1 Mar. 31 
Second Nat Bk (Boston)..$1 Q Apr. 1 Mar. 29 
Shuron Optica Co pr in .$1. S Q Apr. 1 Mar. 31 
Sloan & Z Pr pf..... _ Q Mar. 30 Mar. 27 
Southeastern Inv Tr, 

(Lex'ton, Ky) $5 1st - $1. 25 Q Apr. 1 Mar. 25 
Southern Cal Edison .....50c Q May 15 Apr. 20 
Sthn Cal Gas $6.50 pf..$1. 2% Q May 31 Apr. 30 
Springfid Safe Dep & Tr Q Apr. 1 Mar. 28 
Suburb El Sec 4 Ist pf. $1. oo Q May 1 Apr. 15 
Sup Port Cem, + M May 1 Apr. 22 
Superior W, LaP 76% ‘PES: = Q Apr. 1 Mar. 28 
Teck-Hughes Gold ... Q May 1 Apr. 13 
Tex El Ser $6 pf $1 +7) Q Apr. 1 Mar. 21 
Trumbull Cliffs Furn pf.$1.50 Q Apr. 1 Mar. 30 
Union Tr Co (Springfield, 

SED 5aks cheweae> T5c Apr. 1 _ 
Un &NH Tr (N Haven). .$2 Q Apr. 1 Mar. 28 
Unit ng mo Co vee = 

Haven. Con Q Apr. 1 Mar. 27 
Unit Gas Pub Ser $6 pf. $1. 50 Q Apr. 1 Mar. 27 
U S Tr (Boston) -12%c Q Apr. 1 Mar. 28 
United Tele Co (Kansas) 

7™ pf ‘ $1 Ay F Q Apr. 15 Mar. 31 

Do 6% pf .. Q Apr. 15 Mar. 31 
Upson Co pf $: % Q Apr. 1 Mar. 24 
West Tablet & Sta pf...$1.75 Q Apr. 1 Mar. 21 
Wisconsin Hyd El 6% pf.$1.50 Q Apr. 1 Mar. 23 
Woolson Spice Co 25c Q Mar. 31 Mar. 29 

Do 6% p $1.50 Q Mar. 31 Mar. 29 
Wrigley (Wm, Jr) .25c M June 1 May 20 
Do 25¢ M July 1 June 20 
Do 25c M Aug. 1 July 20 
Reduced. 
Aetna Fire Ins Ce Apr. 15 Mar. 21 
Amer Secur and Tr Wash. 

DC) 2 Q Apr. 10 Mar. 31 
Belding aa Ltd $1 Q May 1 Apr. 15 
Brockville & Savings 

‘ ‘Ont. {219¢ Q Mar. 31 Mar. 20 
Calif Bk (L Ang).... .50¢ Q Apr. 1 Mar. 27 
Camden Safe o> & TrCo 

(Camden, TE Q Apr 1 Mar. 30 
Cansedian Bnze Co 15ec Q May 1 Apr. 26 
Cent Nat Bk (Kichmond, 

Va) 30e Q Mar. 31 Mar. 24 
Cent Tr (Cinn) $1.50 Q Apr. 1 Mar. 31 
Cireinnati Ad Pds 25¢ Q Apr. 1 Mar. 20 
Citizens Nat Bk & Tr Co 

(Engelwood, N J) $1 Q Apr. 1 Mar. 31 
Cit Nat Bk & Tr Co 

(Waynesboro) .. 20e Q Avr. 1 Mar. 25 
“ity & Mfg Nat Bk 

(Waterbury Conn). .$1.50 Q Apr 1 Mar, 27 
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vants, and exercises the pardoning pow- 
er; but actually? 

The total of unemployment on March 
15 was 5,935,000, as against 6,129,000 a 
twelvemonth previous. 

Switzerland has imposed heavy duties 
and quotas on German imports. Sweden 


announces new duties against German 
imports. Poland has imposed 150 new 
prohibitions against German _ imports. 


The Netherlands threatens like action. 

Steel mills are operating at 30 per 
cent of capacity, against 20 per cent late 
in 1932. The woolen goods industry is 
active. In the first two months of this 
year imports of rayon declined 33 per 
cent and exports increased 36 per cent 
compared with the corresponding period 
of 1932. “The potash industry is active 
and is taking on new men.” 

Official estimates give the national in- 
come from salaries and wages in 1932 
as $6,400,000,000, as against $11,115,- 
000,000 for 1929. 

German bonds of all descriptions are 
showing decided weakness on the New 
York Stock Exchange. 


THE MUSSOLINI 


ERE is a translation (unofficial, 

published in The New York Times 

of March 31) of the text of Mus- 
solini’s proposed four-power pact entitled 
“A Political Pact of Understanding and 
Cooperation Among the Four Western 
European Powers” 


PLAN 


Article 1. The four Western European 
powers—Germany, France, Great Britain 
and Italy—undertake to realize among 
themselves an effective policy of cooper- 
ation with a view to the maintenance of 
peace in accordance with the s am, of 
the Briand-Kellogg pact and t “no 
force” pact; and undertake to act 4 the 
domain of European relations so that 
this peace policy shall be adopted in case 
of necessity by other States also. 

Article 2. The four powers confirm the 
principle of revision of the peace treaties 
in accordance with the League of Na- 


tions Covenant in case a situation sus- 
ceptible of leading to a conflict among 
States should arise. They declare at the 
same time that this principle of revision 
can be applied only within the frame- 
work of the League of Nations in a 
spirit of mutual comprehension, solidar- 
ity and reciprocal interest. 

Article 3. France, Great Britain and 
Italy declare that, in case the disarma- 
ment conference shall reach only partial 
results, the equality of rights recognized 
in behalf of Germany should have effec- 
tive value, and Germany undertakes to 
realize this equality of rights by stages 
which will be fixed by successive under- 
standings to be concluded among the four 
powers through the ordinary diplomatic 
channels. 

The four powers undertake to reach 
similar understandings relating to Aus- 
tria, Hungary and Bulgaria. 

Article 4. In all questions, political 
and non-political, European or extra- 
European, as well as in the colonial do- 
main, the four powers undertake to 
adopt, as far as possible, a common line 
of conduct. 

Article 5. This political agreement of 
understanding and cooperation, which 
will be submitted if necessary to ap- 
proval by the Parliaments within three 
months, will endure ten years, and it is 
understood it will be renewed for the 
same period if it has not been denounced 
by one of the contracting parties one 
year before its expiration. 

Article 6. The present pact will be 


registered at the Secretariat of the 
League of Nations. 
There is a good deal of vagueness 


about the above document. It calls for 
a lot of elucidation. 

Parisian comment on the plan has not, 
in general, been cordial; stil] less so the 
comment from the countries of the Little 
Entente. Certainly, says the Lutetian 
press, France is not going to join in a 
new Holy Alliance; nor is she going to 
let down her allies, Poland and the Lit- 
tle Entente; nor will she consent to weak- 
ening of the collective influence grad- 
ually and laboriously achieved by the 
smaller countries within the League 
framework and of late beneficently man- 
ifested in relation to the Sino-Japanese 
business, 














Pe Pay Hidrs. ot 

Company Rate. riod. able Record 

D C) $1.50 Q Apr ] Mar. 31 
Col Tr (Pitts, Pa) $1.50 Q Apr. 1 Mar. 30 
Columbia Nat Bk (Wash 
Crunden-Martin Mfg Co 

7% p $1.50 Feb 3 Feb 3 
Dailas Bk & Tr (Dallas).40e Q Apr. 1 Mar. 31 
Drovers Tr & Savings Bk 

(Chicago) $1 Q Apr 1 Mar. 31 
Edison Fl Ill of Boston $2 50 Q May 1 Apr. ll 
Est RR (France) r 
Fifth Third Un T(Cinn) 1. Q Apr. 1 Mar. 31 
First Camden Nat Bk 

Trust (Camden, N h 50c Q Mar. 31 Mar. 3t 
First Nat Bank (Atlanta).25c Q Apr. 1 Mar. 2% 
First Nat Bk in Dallas 40c Q Mar. 31 Mar. 15 
First Nat Bank & Trust 

(Montclair, N ) $2 Q Mar. 31 Mar. 2s 
First N Bk of Wallingford.§1 Q Mar. 31 Mar. 31 
Fr Westinghouse 125 fr 
Heller (Walter E) & Co..2i6¢ Q Mar.51 Mar. 31 
Hershey Choc 75sec Q May 15 Apr. 25 
Lincoln Alli Bk P. — Co 

(Rochester, N 25« Apr 1 Mar. 21 
Link Belt 10c Q June 1 May 15 
Maine Gas Cos 35c Q Apr. 15 Mar. 28 
Manchester Gas Co $1 Q Apr 1 Mar. 20 
Meuchester Sav Bank & 

Tr (Pittsburgh) Sic |60QCOApr 1 Mar. 3] 
Md [rust (Baltimore) 2Ce Q Mar.31 Mar. 29 
Mercantile Trust $2.50 Q Mar.31 Mar. 431 
Midi R R Co... 53.50 fr 
Mohawk Investment 25¢ Q Apr. 15 Mar. 31 
Nevada Cal El 7% cum pf.$1 Q May 1 Mar. 30 
N Brunswick Tel 10%4c Apr. 15 Mar. 31 
New Orleans Cold Storage 

and Warehouse $1 Mar. 29 Mar. 23 
Nord Ry (France) 85f 
Outlet Co 50c Q May 1. Apr. 20 
Paris-Orl Ry (France) .65 fr 
Pittsfd Ci Gas Co $1 Mar. 23 Mar. 23 
Plymouth Cordage 31.12% Q Apr. 20 Mar. 31 

Do emp! stock 114¢c Q Apr. 20 Mar. 31 
Republic Nat Bk and Tr 

(Dallas) 3Ce Q Apr 1 Mar. 26 
Smyth Mfy Co 371 Apr 1 Mar. 27 
So Norwk Tr Co $1 Q Apr 1 Mar. 20 
State St Investment 40c Q Apr. 15 Mar. 31 
Un Nat! Bk (Pitts) $2 Q Mar. 31 Mar. 29 
Untd Linen Sup, B. .; c Mar. 15 
Un Telephone Co (Kan).$1.75 Q Apr. 15 Mar. 31 
Wallace Sand Quar, Ltd 

pt . $1 S Apr. 15 Mar. 31 
Waterbury Trust Co. 31 Q Apr 1 Mar. 27 
Westchester T (Yonkers, 

N Y¥ ) $2.25 Q Apr 1 .Mar. 3) 
Wreeling Bk & T $1.50 Q Mar. 31 Mar. 23 
Initial 

United Milk Prod $3 pt 
(new) ic Q Apr 1 Mar. 30 
Increased 
Andover Nat Bank, An 
dover, Mass $4 S Apr 1 Mar. 25 
Accumulated 
First Nat Corp, Portland 

(Ore) 25« Apr. 15 Mar. 25 
Silverwd Dair 7% pf $1 Apr 3 
Superior Oil (Cal) pf 2% Apr. 15 Mar. 31 

Extra 
First Nat Bk (Meriden 
mn.) $1 Mar. 31 Mar. 21 
San Francisco Bk (Cal)..$75 Apr 1 Mar. 31 
Wilmington Sav Tr 
(N Cc) 10c Apr 1 Mar. 23 
Resumed. 
Chickasha Cot Oil. 25 Ma 1 Apr. 14 
Third Canadian Gen Inv 
Tr. Ltd lte ¢ Apr 1 Mar. 15 
Extra. 
Kress (S H) & Co **50Lc Ma 1 Apr. il 
Liquidating. 
Mason Tire & Rub Corp. 75c Mar. 20 

Do 6% pf $1.50 Mar. 20 
Mohawk Miaing $2 \ 22 Apr 7 
Uni Com Tr Shr, A2, reg 

and bearer $3.85 

Revised. 

Union Pub Serv (Minn) 

7% pf, A $1.75 Q Apr 1 

"Do 7% pf, B $1.7 Q Apr 1 

*Do 6% pf, C $1.50 Q Apr 1 

*Do 6% pf. D $1.50 Q Apr 1 

Omitted. 

Company Rate. riod. Due 
Adams Express pf $1.2 Q Mar. 31 
Ampere Bank and Trust Co (East 

Orange N J) $1.5 Apr ? 
Bloomfield Bk & Tr {(N J) 25ec Q Apr 1 
Buffalo Gen Launcries prt pf 25¢ Q Mar. 3 
Carey (Philip) Mfg 6% pf $1.50 Q Mar. 15 
Cassidy's, Ltd, }-f. >1 Mar. 31 
Central Un Nat Bk of Clev 2 Q Apr i 
Chester & Phila Ry v. due at this time 
Cit B & T (Ridgewood, N nr $2 Apr 1 
Com’! N Bk (Wash, D C) 1.5 1 
Community State Corp XN ) 31 

Do B Me 31 
Constructive Cred Ser (N Y) ¢ iCx S Apr j 
Eastern Dairies, Ltd, pf $1.75 Q Apr. 1¢ 
First Finance Ce of lowa, B Q Apr 1 
First Nat Bk (Morristown, N J).82.50 Q Apr. 1 
First Nat Bank St Louis i5c M Mar. 31 
Florida Pwr & Lgt $7 pf $1.75 Q Apr 1 
Grace (W R) & Co, B pt $2 Q Mar. 31 
Hotels Statler Co 25¢ @ Mar. 31 

Do 7% pf $1 Q Mar. 31 

Do 6% pf s7lnc «6Q. OMar. 31 
Huntington Nat) Bk (Columbus 

(Ohio) ° $2 Q Apr 1 
Interbanc Investors cc Q Mar. 31 
Liberty Bank (Buffalo) ie Q Mar. 31 
Merchants Dis Co iTlnc Q Mar. 31 
Merch Nt B (N_ Bedford, Mass). .3¢ 
Minneapolis. St Paul & Sault Ste 

Marie (leased lines) S Ap ? 
Nat Bank of N J (New Bruns 

wick, N J) $2 Apr 1 
Nat City Bank (New Rochelle) 25c Q Ap i 
N Y Trap Rock $7 pf $1.75 Q Apr 1 
People’s St Bank (Indianapolis) $2.50 Q Apr. 1 
Pioneer Tr & Sav Bk (Chi) 31 Q Mar. 31 
San Diego Ice & Could Storage. A.30c Q Apr i 
Sanford Trust Co (Me) $1 Apr. 1 
Sloan & Zook Prod Co 25¢ Q Mar. 30 
Tip Top Tailors, Ltd, pf £1.75 Q Apr. 1 
Utilities Pwr and Lt pf $1 Q Apr 
Westchester Title & Trust (White 

Plains, N Y) 10 Apr. 6 
Wichita Union Stk Yds $1.50 Q Mar. 31 
Yosemite Holding Corp pf 87 Q Apr 1 

Deferred 
Cleveland Trust $2 Q Apr l 

First. Mechanics National Bank 

(Trenton) $2 Q Apr 1 
Superior Portld Cement, A 27%c M Apr. 1 
Tub Chatillon Corp $7 pf $1.75 Q Apr. 1 
Willimantic Trust Cc we Q Mar. 31 

*Payable in cash or stock 

tNo action taken on dividend due April i 
Dividend meeting subject to call of chairman 

**Payable in special preferred stock 

“Regular dividends. Previously reported incor 
rectly as having been reduced 


APR 71 
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Banking Statisti Brokers’ L Gol 
Debits to Individual Accounts by Banks Statement of Member Banks Statement of New York City M 
in Reporting Centres PRINCIPAL RESOURCES AND LIABILITIES OF RE- wns ity ember 
PORTING MEMBER BANKS IN LEADING CITIES. Banks 
(Thousands) ——All ieporting. — hica, (Millions) 
No.of | —-Week End = Mar.1 F ar 3, Mari F : Loans: Apr. 5, Mar. 29, Apr. 6, 
Federal Reserve Centres Mar. 29, 7 oy 30, Loans 1933. 1933 1932. 1933. eb, “Maz.2 oe ities Toss. 1933. 1932 
District. Included. 1933. 1932 On securities.... $4,234 $4,199 $5,440 $346 $343 $577 ai other ..+- $1,548 = $1,555 $1,979 
He wage ease : 16 $275,641 $348,362 All other ....... 5,393 5,666 7,148 272 293 432 | ; eeee» 1,515 1,563 2,013 
ew de eae. a 2,826, r —_— ——_ T Sa of 
Peds RR EPR | tala: Ot a Sas “was ome Saw | tetibeal Roe Bus ow 
eaeerniey ne ,288 339,935 8: United States Govt. sec i . 
5—Richmond Poet , eae U.S. Gov. secur. $4,908 $5,115 $3,74% 5 ee SOREN «085 $2,215 $2,185 $1,596 
G—Atlanta 2000006000 24 196,326 174,268 | Other securities. 3.288 3,277 mw wee hee a a oo 
PE Sesccicstcesasen 35 540,220 793,539 — = 9 ————_- SO —_- S ———- ——_ — Total investments ¢ a 20 an: 
6st. Louis... a 123,081 140:753 DD sc vneses $3,196 $8,392 $6,935 $388 $412 $459 ingtauie i a See 
10-Kansas City poeta aaa % 1at’abe 88.561 Tot. loans & inv. $17,823 $18,257 $19,523 $1,006 $1,048 — Loans and investments—Total $6,439 $6,457 $6,455 
Jes eees A 56 ‘ee . Vee , * Se . . es 
11—Dalla eawaeag 9 ae 96,463 102 a R ——— oe ile a ——_  —_— = Reserve with Federal Reserve Bank. $734 ~~ $799 
t 12—San Francisco eek eae ae 359,946 2,125 Pe pnd Bk. $1, 599 $1.83 baa + $226 bar? as #4 Cash in vault cere tees 46 ar ari 
a i $5,232,329 065,093 | Net demand dep; 10,593 11,286 11,003 309 915 950 lly me deposits eee. 4,906 4,827 4,790 
. : $6,065,093 | Tj d deposits ae: 748 737 76 
New York City............ 1 2,627,245 2,901,757 | Govt. deposits... 5,288 5.499 5,700 288 «= 802-891 | Government deposits - 170 170 152 
aon ; Pe 2 Due from banks saree ¢ 
i ; . : -* Due from bank: 866 1,287 912 , ress | 62 55 64 
Total outside N Y City 263 2,605 : s. 97 153 104 | Due to banks 3 5 
y $2,606,064 $3,163,336 | Duc to barke * 2199 2°778 2,386 168 240 239 | Borrowings from Federai Res. Bank mast on “A 
Statement of the Federal Reserve Banks BANK OF ENGLAND yr 
(Th (Thousands) ' = ee ce ee oe ei en 
ousands) Apr. 5, Mar.29, Apr.6 | 
ae yes. Res. Be "Are GN. : 2 .. Federal Res. Bank—. | Girculati 19 1933. 1932. 
RESOURCES. tong. 1933. 932 Fees 29, Apr. 6. irculation ...... . £371,669 £367,111 £359,791 
Go 1933. 1932. Public deposits ... 14,082 21,244 9,992 | 
geld , 1 2 eg * $2,575,405 $2,530,940 $2,181,947 $6238 843 $585,843 $498,217 Private deposits ... 144,093 127,803 mt 185 7.6 . $j — ft 
U. S. Treasury............ . 76,479 85,073 = 43,201.15, 159 18,564 9,085 Other a=. 1495 | 34°965 33.643 | 
Gold held exclusivel ainst —<—<—<—$ s —————  —___——_ —___— | Govt. securities ..... 83,979 57,137 51,110 | 
Gold “settlement notes. ice $2,651,884 $2,616,013 $2,225,148 $639,002 $604,407 $507,302 ~ wand advances T'ea8 7790 33 les | | | 
emen un t ; . . , , 7,4 eS ee Oe ee ae 
auaetel Reserve Boord..; 281,560 247,582 318,494 + —-113, 686 98,373 119,475 Reserves b 65/601 80576 36,645 | | 
e. ca es F . ’ F ~ ‘ > a” cee 
hela by baiits...0ns. 345,393 373,171 488,560 += 161,557 162,537 330,365 Seen -**s- 4-2. Cay Mae Se 
. M , e o% H4.U% - O% 
Total gold reserves........ 8 ———-  ——__ | Bank rate .......- . 2% 2% BY% | 
Reserves other than gold..... . Sagres $795 330 ora ota bat 04 bey 4 bag BANK OF FRANCE 7.2 | T a | 
TotAl reserves............. $3,488,422 $3,441,996 ( Millions of francs) | 
Non-reserve ies am 110.070 131396 ra0e2 ages SpieeD te aos Apr. 1, Mar.25, Apr.2, | 
Red - an , , a 3 | 
notes ; aah Sree 35 » 2 | 
Bills discounted : , — aaa — 550 550 . Sight bals. abroad. .. 7405 08 "Shat J: ie er ia th 
Secured by a Seneun- ie Neg. bills bent. abrd. 1719 1.719 7,975 | 
See 1 s, France. 912 3, 
Other bills discounted. |_|”. 297,251 313/310 318" is ege2 || aO'aTe rig re nae. against a 2,714 ess (288 | 
, , , eg. bonds of s. f.. 6.620 6,629 6,880 | 
Total bills discounted $436,177 $545,110 Circulation 86,096 84.233 83,438 6.8 
Bie al pills discounted... . ' $635,274 $115,615 $170,556 $131,248 | T ape B4,283 83,008 | ss 1 
ykgocmnen sori; iy ere ge as am as a in AS |b | 
SRO ee 421,774 422,776 318,690 1 inking fund ..:....: 2,127 2,034 3,318 | | 
Certificates sy atane stress 457,871 457,872 84,395 182'399 175 512 10 bas Private . 16621 18,803 22737 | b 
exten ena itis: 7'1: «$8793 «© GeTTe2 © abl'ags «© SSeioas © baasia © zaa'aae | Total sight liabilities 105181 105,390 109.927 | B 6.6 1 
; 5% 76.50% 69.85% | P T 4 
Total % ‘ 
Other ae ©. ©. Govt. a0 securities +1.00 oe 1.008.270 $885,014 $725,411 $700.411 $385, 336 Bank rate .......... 214% 24% 214% . 
. ee , , DISCOUNT RATES OF CENTRAL BANKS | | 
Total bill : 
Due from —— securities. Ke $2, 565,050 $2.¢ 699.11 seme > $905,894 $927,791 $535,730 | Federal Reserve Present Date Previous | Iz¢4 
5 F. R. notes of other banks 24211 ’ 644 1,336 1,397 2/361 System: Rate. Established. Rate. 5 ] 
Uncollected items......... *  351°430 RG 14,810 7,360 15,344 4,025 Boston ........... 34 Oct. 17,1931 2% | J4 
Bank premises................ 54,123 54,037 357 863 ry tty gtr 99,438 ny PS a. pods 3 Apr. 6, 1933 3% | fF 
All other resources........... 57,487 64,960 "36,602 yee ene ry tf aa cacta Oct: a 1931 3 P 
’ . y ; ; 566 | Cleveland ........ ct. , 
Total resources........ 749,825 SERED oorssces @ Jan. 26,1932 4 6.2) 
pla pemen ..++ $6,625,522 $6,749,825 $5,380,030 $2,057,979 $2,050,751 $1,703,275 | Atlanta .......... 3 Nov. 14,1931 3 
Federal Reserve notes in ac- St Louis BOOM 32 a 2 1981 a 
tual circulation...... on.0se.357 on.vev.ens enneners emawt mse ane | Ses .--.-- — 2 . oh 
canara 644, 1: 3,747,626 $2,561.57: , Minneapolis ...... 3 Pp. | 
gr, notes in actual oi nape STS $824,197 §=— $848,349 $573,358 Kansas. City. ercee 34 Oct. 24 1931 5 . 
Deposits: de ; f ’ oo 10,232 10,338 mr: allas ......+..-+. 344 Jan. 28,1932 4 6.0 
Member bank—reserve ac- aa Sa «oe MONEY IN CIRCULATION 
Pn ey She sbrsseeey ° met 1 1,942,268 897,808 890,440 867,167 Germa TETeTITT TTT 2% Oct. 10. 1931 9’ FOR SEASONAL VARIATION 
Foreign _ bank tno ee i 6.216 | Traly ..)...- ss... 4 Fe: ie iss 8 
Special dep. : Member bank 69/342 63.4 ~_ 4 6,696 9,070 | N 4 cane jan. 10 ie - 
on-member bank. 17 466 15 45 atten 5,553 5,100 ai et erlands ....... 2% Apr. 19,1932 3 
Gthar Gapeals. .0v0ccscscacs 36'985 ia 20.044 Fy it4 ‘eeas mer ———— oeeceece : enn. => eet ri 
: , ' , 10,716 . : 23, 1933 & 
Total deposits......... hatin iaecats | cca ee Pens 5eerene <ee 3% Jan. 13,1932 2% 
pen cts svaflabiit iiemig’:; 52196055 $2,203,154 $2,020,161 $985,083 wh ae * BE ~ penne 3% Oct. 12, 1932 4 , 
Capital paid in........ iw «Bie Ge GR — Se, ee ey > 
SaPplag PONG ness eseeesesssss MBO12 14645 155,588 BB874 58374 VATS | Norway ssc cons 458 Aug. 18, 1932 5.11 
All other liabilities. .......... 25,439 aeiss 30009 Tors “8/998 aT Spain eeeeeeaaes 6 Oct. 22, 1933 Bi 
—_—_— : ; "471 | SPAIN ....--.. +s eee ct. 22, gi 
Total liabilities..... . = es cee | ses e rs seveee 3% Sep. 1,1932 4° 
BF. peepee $6,625,522 $6,749,825 $5,380,030 $2,057,979 $2,050,751 $1,703,275 5 4 jd 
Posit and Federal Reserve (New ¥ i: deienine tombe ee 
e liabilitie 70 ew York Reporting M 193, 
Conta ae bined... 59.7% 57.8% 70.8% 54.4% 52.2% 69.1% (Millions of'Dollars)) 5s aa : ere 
purchased for foreign corre- Own Out-ot- Money in Ciceutetion and Monetary 
_ epee wes c- Town Oth- 
a $50,330 $46,549 $335,312 $16,812 $14,897 $109,231 Pa ‘ “—. Banks. ers. Total oan. Time Calend Ww ang ae t 
° r. fet 25 4 376 2 endar ee Averages of Daily 
omparative Statement of Federal Reserve Banks —_.... 2B FS 2 FF 234 137 Figures 
Condition April 5, 1933 Mar. 15.... 366 18 7 388 235 158 CORRS EE 
Gold Total B 7 Mar. 1... : 3 175 | ondary 
ae niet, Tota Bile oulu-s FR Notes Dus Members nau, | Feb. 21°. 9 1)" fap B91 | —aomey ine — "Geld 
5 New York .........-S91g'zas-o00 fisieis'oun 7284115000 $240,079,000 $121,049,000 608 | Feb. 8... 405 «11 «642843 ed | | teas Age Shiga; Unad: 
er adeeia '"'.'": Segeeeees "25,616.00 5,411,000 824,197,000  897'808,000 544 | Feb. 1.... 438 11 ¢ 4 2 18 1933 justed.  justed. justed. 
: Cleveland ........_. 283,465, oo 137,141,000 268,114,000 115,114,000 55.4 | 1932. [eee ee 6,427 6,376 4,270 
re a a a a Da ed 
: ne neves onsen i ,000 26,342'000 . ’ 5 ’ , ’ i Mar ‘ P , , 
Chicago ...........- $85,807,000 18,822,000 256,561,000 329/586,000 242°903'000 72:0 MONEY IN CIRCULATION ar. 4 b867 e308 $333 
Minneapolis ........ 75811000 10044000 brig ed 152,488,000 62,777,000 65.2 Wednesday Figures Feb. 25 . 6,105 6,032 4,450 
Kanas'City Bow enn — Se 3an000 | Laseaeam —Fe'gs'0g) |r ee ee eb Sa BSS 
__. Cre 40,388,000 5,674,000 940,000 43,366, 625° ; 5 Unad- . rx , ' 
San Francisco’... 199'169,000 78,643,000 -124°923°000 "586,000 ey ey ~ _justed. justed Tan. 26 BT85 2690 ryt 
‘169, 643, 273,586,000 139,389,000 50.1 | Apr. 5.. 6,289 6.26 Jan. 28 5,735 5,620 4,554 
. , 4 : silebe alee ae au 6,261 Ja 51 » 0 ’ 
NTT — 8412 oon an. 2 . :.5,684 5,616 4/558 
(Thousands of Reichsmarks) Mar. is ari nies 2 ees .o8 - yg tig ese aie 
“Mae. 31, +Mar. 23, +Mar. 15, *Mar.7, *Feb. 28, +Mar. 31, Mar. 8... SAepis hie 1 23 Ut 4 ion 2 5,513 5,469 4,390 
Gold coin and bullion.......... 738,645 727356 738.983 749.657 768.8 ae red. ee 6,720 | . . 
Reserve in foreign currencies... _ 96,961 121/948 113,327 100,633 {Si'gee ry 4 Feb. 15 aeinrs tte 5,988 ili [ 
Bills of exchange and checks 2 796,735 2,452,254 2.497504 2,509,886 2.438758 3.258475 —- oo —_ Vax 
other coins i 76,479 288,921  (255:873 ‘218,293 207. "139° A \ 
Notes on other banks....... ‘ ’ : : 207,241 Re ag oS ee aS 5,487 5,45: } .\ 
Advances ........ ee B88 53.037 42316 8,528 4,640 2,797 PKajusiea for seasonal variation by ‘aon , | 
Investments . ’ y 316 85,813 279,236 289,874 | sonal indices computed by the 
tnventmemt 000000020000000. vse aot; © aotist «gor ons © gtoon © Sen-fot | Reserve Boara. SOF NS BEN pag L 
atkcinseneis ise, an 681,610 641,032 ; ‘ , Ty 
Notes in circulation....... 13,519,674 3,196,798 3,266,406 | 3,93-275 3,355,860 vee RESERVE BANK CREDIT AND RE- : | | 
Other maturing Obligations... 442.880 "362,357 "355,014. "336,200 "402.351 '577°708 ATED ITEM 3 J 
aa Si Gondor Goovrgs GRAS BSS TTBAet abs 287 (Mitions of Dollars) | Ve y} 
*Cable report; subject to revision. {As reported in the official Reichsbank satiemeans 5 Apr. 5 Mar 2 Ane kg ? ae 
LOANS TO NON-BROKERS AT GOLD Bil 1933, 1933. 1932, | |2 /\ _MONETA: 
{ MOVEMEN ills discounted bs Ded 43 : z j RY 
NEW YORK | Week Ended April 5 a Bills bought..... ; ; = n os S Vi GOLD STOCK | 
(Millions) | Imports: - eR Govt. securities. “ist —-—i + mi... | 
| rom Canada a $2 685 r Res nk credit 15 + 21 6 | ja4.0 t+—f i 
Apr. 5, Mar. 29, Apr.6, | From China wee eeeeee 685,000 | Total Res. Bk. credit. .2,574 114 4 975 4 | 
a 933. 1933. 1932. From Mexico |... ... -ssssss+++ 491,000 | Monetary gold stock...4,283 + 11 113 : 
Loans on securities...$1, 048 $1,555 $1,979 | fw Ne - Latin: A Bisnasnees 91,000 | Treas. cur. adjusted... .1,856 3 + 50 | 
| rokers’ loans...... 336 430 | amis... 3,000 Sn in circulation. 6 6,261 — 92 1 303 | 
ee See SEEN Ee RAs bole pes ne nny eds , r res. ba 1,976 11 - 
Loans to non-brokers.$1,201 1,219 1,! ——————ee | Ge . 3.8° - i_|—_ ~ = J 
$ ee AE eh ils $3,270,000 meneens. com, Senge. a ae NS 8 ee 
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OUT-OF-DATE TYPEWRITERS have no place 
in the modern business office! Cranky, hard to 
operate, they slow up the typist! They are a tax 
on your time and patience! 


Do not delay any longer! Retire your obsolete, 
worn-out writing equipment at once! Substitute 
the speed—the smooth, effortless ease—of the new 
Easy-Writing Royal with “Shift freedom.” This 
improved typewriter cooperates with the op- 
erator. It aids her in producing more typing in 
less time. It encourages letter-perfect accuracy! 


=~ = 


ER 


Moreover, both optical-effort and eye-fatigue are 
definitely minimized. Focal attention is not dis- 
tracted by an upward-downward movement of the 
typewriter carriage. There is no “bobbing” to 
tire the eyes! When capital letters are written on 
the new Royal, the paper remains stationary. Only 
the type-segment moves, gently and quietly. 


Weed out the worn-out machines that are today 
clogging the flow of your correspondence. Invite 
a demonstration of the new Easy-Writing Royal 
with “Shift freedom”... Compare the Work! 


ROYAL TYPEWRITER COMPANY, INC. + NUMBER TWO PARK AVENUE, NEW YORK CITY 


* Branches and Agencies the World Over «+ 


REPLACE WITH ROYAL 
THE NEW STANDARD 


WITH “SHIFT FREEDOM” AND NEW 


QUIET «+ AT NO INCREASE IN PRICE 
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